Energy Board Chief 


Ian Nicholson McKinnon, 53, first chairman of Canada’s National 
Energy Board, has adjudicated many issues in the past eight | 
years as head of the Alberta Oil & Gas Conservation Board; faces 
questions of national interest in his new role. Story on p, 14. | 


NATION’S BUSINESS 


ree 


Prospects Bright | 
For More Boom | 


Sturdy, steady growth in sales. Continued improvement | 
in profits. Most prices unchanged making these gains real 
gains. Good improvement in employment. 

That, in brief, is how top executives in several score 
Canadian companies sum up prospects for their own busi- 
ness operations in the secona half of this year. Individual 
answers to FP’s outlook survey range, of course, from 
ebullient optimism to occasional mild gloom—but the over- 
all tone of business expectations is one of enthusiastic opti- 
mism. (See p. 21.) 

For example, three out of every four executives polled | 
by FP expect their Canadian sales in the last half of this 
year will be at least 3% higher than those in the last half 
of 1958 and almost half of these management men are look- 
ing for gains in the order of 10% or more. These expectations | 
continue the pace of yéar-to-year advances chalked up in| 


Congenpshe mentions’ 195°. bi man ll 
usiness cycle experts say the current expansion, if it’s 


an average one, is just about half over. Some justification for | 
this view came this week with the abrupt decline in stock | 
prices, an indicator which often anticipates over-all business 
trends well in advance. 
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ies With You 


decision could 


affect your family and business, 


and it may mean 


changes in auto 


insurance policies a 


By ERIC RICHTER | 

A precedent-making decision | 
by the Ontario Supreme Court 
has rocked the ranks of the na- 
tion’s auto insurers. 

In two related cases, the court | 
held that an insurance com- 
pany’s liability under an auto) 
insurance policy terminates on 
the death of the policyholder. 

This decision—which caught 
the insurance industry by sur- 
prise—could have widespread 
repercussions. 

It will likely result in early 
e-drafting of most auto insur- 
nee policies used in Canada. 

Here’s how this decision could 
affect you: 

Let’s assume you have an 
auto insurance policy issued in 
your name which also covers 
your wife while she is driving 
the family car. 

If you were to die at the office 
while your wife is driving about 


r 
a 


|town, she would not be covered 


in the case of an accident that 


itakes place after your death. 


This is in spite of the fact that 
she would be covered in the 
same accident, provided that 
you are alive. | 

“IT do not think it would be 


Ws 
: 


|or 


proper to leave the cases with- 
out expressing the view that | 
there is a very dire need for | 
statutory amendment of this | 
situation,” Mr. Justice W. F. | 
Spence wrote in his decision. 
The case was heard in June. | 
Indications are this topic will 


ibe thoroughly thrashed out at | 


the annual conference of Pro- | 
vincial Superintendents of In-| 
surance to be held at St. 
Andrews, N.B., next month. 

In Canada, provisions of auto 
insurance policies are prescribed | 


|by provincial statute. All prov- | 


inces except Quebec use the | 
same policy form. 

In Quebec the form is similar 
to that used elsewhere in Can- 
ada, but slightly different in 
wording and some details. 

Insurance industry circles} 
note that, until now, Canadian | 
insurers had assumed an auto | 
insurance policy continued in 
force until the estate was settled | 

the policy expired. 

They have been paying—and 
were expecting to pay — any 
legitimate claims after the 
policyholder’s death. 

General theory was that if 

(Continued on page 8, col. 2) 


Boom Year for Cars 
for the ‘Little’ Cars" 


One qurter of sales this year 


are foreign-made, and Canadian- 
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Executives Look 


At Second Half 


What's ahead this year 
in your business field? 
Executives report in a 
special FP survey 
Many see higher sales 
and profits, or p. 2] 


They’ re Giving You a New Fish 


Meet the men behind the splake, a fighting game fish 
that may lick the lamprey and put new pep into our 
tourist<anwier InGustOys . obs cies cacw.c dae Wilegee p. 12 


Your Market in Benelux Countries 


Can Canada compete with the raw materials from col- 
onies of Common Market nations? Feature report on 
Belgium, Netherlands and Luxembourg, ... pp. 27-34 


This Priest Preaches Interest Rate 


George Tatomyr, priest of the Ukrainian Orthodox 
Church, had interest problems when he bought his 
Toronto house. So he invented a slide rule and new 
interest tables. .... ee 
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\change of thinking by dealers 


Who's Sabotaging 
Port of Churchill 


From Our Own Correspondent 


to+Liverpool: 16.25¢ bu.; rate in 
| SASKATOON—More troubles | 1958: 21.25c. 

have hit the Hudson Bay port The Hudson Bay Route As- 
of Churchill. And still more may | sociation’s convention last week 
be on the way. |took note of the complaints, 
“Someone’s making a distinct | Secretary Jim Gray of Saska- 
tempt.to sabotage the port.” | toon reported, but the feeling 
‘That Was the charge of one!was that the matter was over 
observer at the annual conven-j| and done with. 

tion of the Hudson Bay Route | 


| Association, held in Churchill | gated and assured Baltic that 
last week, unfavorable conditions would 


* 


| 


>) 


“The government had investi- | 


Twenty-five Cents an issue, Eight Dollats a Year 


SMALL TOWNS 


More Retailers 
Set to Invade 
inanee Field 


Co-ops are moving now, and other 
groups have plans. It will bite into 
credit companies and heat up 
retail competition ... 


By RAY MAGLADRY 


Watch more retailers scramble onto the finance bandwagon. 

The build-up of consumer pressure for “terms” is driving the 
| smal] town merchant particularly to look for installment credit 
| facilities. 

Latest sign: 

Entry of a co-operative credit office into the field on behalf 
of 150 Ontario farm and household supply co-operative stores. 

Retail associations and co-operative groups right now are 
| watching developments closely, some are known to have finance 
plans in the blueprint stage. 
Later this year, a potentially big venture will take shape as 
| Retail Merchants Association unveils plan for a new finance 
| company to serve its 40,000 Canada-wide membership (FP, 
| outside the major cities on the 


| July 11). 
question of installment finance | or ca 
Ontario co-op 


There 
service. F ( 
illustrates it. eer or anada 


The 
| Ontario Co-operative Credit 


No, 33 


has been a_ sharp 


| Society — jointly backed by the | By W. L. DACK 
| Credit Union League and United| Chalk up another “lead” for 
|Co-operatives of Ontario | Canada in electronics: 
ltoyed with the plan for four| Meteor trail communications. 
| years. VHF (very high frequency) 
“Back in 1956, dealers were|C°OMmunication systems that 
|not too enthusiastic,” explaing|}bounce messages off meteor 
| Joseph M. Best, manager of the trails have become a specialty of 
| society. “This year, dusted off,|# Canadian company. 
it went over with a bang.” Ferranti .~ Packard Electric 
Credit Officer Lionel Hancey | 'Ltd., Toronto, has just delivered 
explains: a $350,000 ground-to-ground 
| “Dealers realize now that too}COmmunications system to the 
| many appliance and equipment | U. 5. Army. 
| sales were being lost down the| Ferranti - Packard 


supplied 


| Behind the blast: Ocean|not re-occur.” Mr. Gray ex-| street to retailers offering terms another earlier this year to the 
|freight rates for grain from] pjained. land to department and mail-|U-. S. Air Force. 
|Churchill -went up this years! put at the same time he said|order stores with their wide- It’s thought that Ferranti- 


ee —_ on aan from a and Van-| 4) 4 delegates were somewhat | range of credit facilities.” Packard has a world lead in 
arastically-change 90 mod- | couver wen own. ground-to-ground meteor trail 


I< the 210T ‘on an ‘or ani : . 
el s the aoe oe ee Cal ae fall, the rpeeecy = communications, 
akers hav ac ras arge severe criti- ” 
= ers have to va “ fact was 9 a a ae oot i Meteors are approximately 70 
é é “1pé Ss | Cls r é pg nter- : : 
nat anticipation as onej|cism by the altic anc mi. up, and vary greatly in size, 


as made may be down... 
But whatever the direction taken by North American 


stock prices, this embryo boom is going to mature through 
into 1960. Note, for instance, how executives in a cross-sec- 
tion of leading Canadian manufacturing and merchandising 
companies size up next year’s sales outlook. Of those making 
predictions, 19% expect their 1960 sales will be at least 10% 


By RODNEY TOUCHE 
This is a boom year for car 
sales. That is, for cars that have 

not been made in Canada. 
The total number of cars sold 
in the first six months of 1959 


(Continued on page 8, col. 6) Such group action in finance | 
—___________ | field is almost certain to bite 
|into business of private firms in | 





higher than 1959’s; 58% look for a 3%-10% advance; | 
another 19% say no change and only a tiny minority ex- 
pect declines. 

Another sign of the widening base of this business ex- 
pansion: Compared with a yéar ago, almost twice as many 
firms are planning higher spending on new facilities and 
only about half as many say there will be cutbacks. Jobs 
and incomes generated by this upturn in capital spending 
will power the boom through into late 1960 anyway. 


» * * 


Those Serewy Stock Commissions 


What with fancy charts, mysterious ticker symbols, and 
a jargon that talks of bulls, bears and breakthroughs, the 
brokerage fraternity manages to make its business look 
thoroughly unintelligible to the majority of laymen. 

Quite in keeping with this apparent attempt to baffle 
the public, therefore, is the method brokers use to charge 
for their services. 

Customers pay a commission to the broker on every 
purchase or sale. This seems logical enough, since the 
brokers dori’t charge a fee for their advice and other serv- 
ices. 

The logic disappears, however, when you get down to 
paying the bill on the transaction. If you buy $1,000 worth) 
of an industrial stock selling for $100 a share, you pay $5.50 | 
commission. If you buy $1,000 worth of an industrial stock | 
at $1 a share, you pay $40 commission. If you buy $1,000) 
worth of a mining stock at $1 a share, you pay $20 com- 
mission. 

Thus the broker’s remuneration for transactions involv- | 
ing the same amount of money and the same amount of | 
bookkeeping varies from .55 of 1% to 4%. 


The only apparent explanation is that industrials tend 
to sell in 100-share lots, and mines in 1,000 share lots. 
Brokers say their costs per transaction are in the $6-$8 
range and in some cases higher. So they charge a lower | 
percentage on mining shares, which tend to trade more | 
frequently and in larger amounts, than they do on industrials. | 

But this still leaves a hodge-podge of rates that make 
little sense. 


The New York Stock Exchange is studying a volume rate 
which would call for discounts on large transactions. This has | 
been welcomed by such financial papers as Barron’s Weekly | 
which suggests that U. S. commission rates have been pushed 
far too high, inviting too rapid growth in the number of 
brokerage firms, as well as driving away customers. 


In most price categories, Canadian commission rates are | 


lower than those in the U. S. But surely a more consistent | 
and logical rate structure could be devised. 


has soared above all earlier first 
half levels. 

It’s shaping into a 420,000- 
car year (compared with 380,- 
000 last year, the record 405,000 
of 1956). 

But it also looks as if one out 
of every four of the 420,000 
total a’ staggering 105,000 
cars — will have come from 
European and British factories. 

Sales of Canadian-built cars 
may actually be lower than in 
1956 and 1957. 

With less than two months to 


Commonwealth Air Pool 
Cut Our Overseas Fares? 


By CLIVE BAXTER | 

Canada may soon be invited to 

join a British Commonwealth 
pool to cut air fares. 


It is the latest British idea for 
escaping International Air 
Transport Association’s _ strict 
fare-setting rules. 

The U. K. delegation to 
IATA’s fare conference at Hono- 
lulu this September has receiv- 
ed government orders to go 
all-out for big fare reductions on 
international routes. 


London feels British airlines 
and plane builders could profit 
enormously from a new lower 
fare structure. 

The delegation has a powerful 
trump card—and it is not keep- 
ing it secret: 


Britain has decided it can op- 
erate air services between Brit- 
ish colonial territories at 
whatever fare it likes because, 
officially, these are not inter-| 
national flights. 


British Overseas Airways 
could offer rock bottom prices 
on services to Asia, the Middle 
East and Africa — routes that 
are directly competitive with! 
other IATA-regulated lines. 

But reports from London in- 
dicate British thinking on this 
goes even further. 

There is talk of a Common-/ 
wealth air pool taking in Can- | 
ada and all other dominions. | 


| Again these might conceivably ! 


| nothing to slow the demand for 
small, low-cost imports. 

And they are no doubt won- 
dering if there is any way that 


it can be slowea other than by | 


closing the price gap. 

Unless the new Canadian- 
made compact cars sell below 
$2,000 (as planned in the U. S.) 


it seems likely that they will 
only find a market at the ex-| 


pense of the Big Three’s own 
lower-priced large cars. 

And this in itself would add 
to the problems the manufac- 
(Continued on page 9, col, 2) | 


come under the heading of “in- 
ternal” flights. 

This would mean TCA and 
BOAC could charge lower fares | 
over the Atlantic than competi-| 


|tors. For Americans traveling | 


to Europe it could mean a big| 
saving to go via Montreal- 
London. 

The same situation would ap- 
ply with Canadian Pacific Air- 
line’s services to Hong Kong]! 
and Australia. 

The suggestion is dynamite in| 
international airline circles, and 
the British know it. Most air- 
men are betting Britain is 
counting on forcing the opposi- 
tion’s hand by just using the 
threat of a Commonwealth deal. | 

Initial reaction in Canadian) 
airline circles is not enthusiastic. | 
It is felt IATA would certainly | 
retaliate by withdrawing serv-| 
ices of thé-interline clearing 
house and the host of other vital | 
services available to interna- 
tianal carriers. 

However, other factors could 
weigh heavily toward the Com- 
monwealth pool. One is the de- 
cision by a number of European 


|airlines to merge into one big! 


operating unit — Europair. This | 
has other carriers worried. 

And a new low-price Com-| 
monwealth air link would as-| 
sure new business for'/Canadian} 
airlines both on the route and 
as suppliers of feeder services 
from U. S. centres to Canadian 
departure points, 


| year: 20.893c bu.; rate in 1958: | 


Montreal - to - Liverpool 


|national Maritime Conference. 

Baltic complained about port 
facilities and treatment some 
|ships were getting, and threat- 
| ened to raise rates if conditions 
|were not “rectified” (FP, Nov. 
29). 

Now, on top of the “sabotage” 
charge, comes a fear that Baltic 
might complain again because 
one ship was held up for several 


Freight War 
Shaping Now 
‘On the Seaway 


MONTREAL (Staff) — The 
bitter fight among world ship- 
| ping companies for St. Lawrence 
days before it could load. | Seaway cargoes is building into 

That’s the brief picture of the | a full-scale freight rate war. 
present situation. Here are the} my, result may be still further 
aan 3 se n> shows | lowering of cargo rates between 

Statistics given to FP show: | in. Great Lakes and European 


Ocean freight rate for grain | : 
: ad ts this f % 
Churchill - to - Liverpool this ports this fall and next year 


|} man shipping firms — Hamburg 
America Line, North German 
Lloyd and Ernst Russ Line — 
served notice on two trans- 
|Atlantic shipping conferences 


19.893c. 

Ocean freight rate for grain 
this] 
year: 13.205c bu.; rate in 1958: 
13.875c. 


The Outlook 


An FP roundup of the latest | 
facts and expert opinion on 


| 
the economic weather ahead... 
BY DALTON ROBERTSON 


4 


Best guarantee of steady expansion in the Canadian econ- 
omy is the roll-along boom in the U, S, It has already pulled | 
Canadian exports out of the doldrums, It’s likely to give cap- | 
ital spending in Canada a fair-sized boost over the coming 
18 months. 

Since its short, sharp setback of 1957-58, the U. S. economy 


has been expanding rapidly and in almost all major sectors: 


®@ Gross national product in the U. S. was running at a record | 
annual rate of $485 billion by the second quarter of this year | 
and it is expected that this turnout of goods and services will 
top $500 billion by the end of 1959 or the beginning of 1960. 

This means that GNP in the U. S. is currently 13% above 
its recession low. In Canada, where recovery has been sturdy 
but less exuberant, second quarter figures when released will 
probably show a post-recession increase of about half the size | 
of that in the U. S. 


®@ Spending by U. S. businessmen on new machinery and new 
plant construction and on ‘inverifories is hitting a fast pace. 
This year’s capital outlays by U. S. business may, for example, 
top $32.5 billion for a 7% increase over 1958 levels, 

(Continued on page 8, col. 4) 


| 


Recently three major Ger- | 


;}a matter of time 
Ocean freight rate Vancouver-' (Continued on page 8, col. 3) | going in some form. 


some areas, as well as heat up 
the battle for retail sales in the 
| smaller centres. 

(One acceptance company is 
lowering rates to meet the new 
co-op competition in at least one 
Ontario town.) | 


the smallest being about the size 
of a pin head. 

| The communications equip- 
ment can transmit for only 
about 5% of a 24-hour day, be- 
| cause of meteor conditions. 
But the equipment transmits 
| Meanwhile, RMA has a com-|at a speed of 1,200 words per 
| mittee working on the frame-j minute. That's an average of 
| work for a finance or acceptance | 60 words a minute around the 
| company under an association | clock. 


| directorate. The big advantage of bounc- 


It’s believed that Western | ing signals off meteor trails: 
Canada retailers represent aj|Use of very high frequencies 
large potential for new finance|for long-range communications 
| service, | (up to 1,000 mi.) at low power. 


Co-op stores of Federated Co- Ferranti developed the system 
operatives in Saskatchewan and/on a concept of Canada’s De- 
Manitoba have a plan working.|fence Research Board. First 

In B.C., a similar plan has | System was tested in 1955 be- 
|been stalemated by a legal tween Toronto and Port Arthur. 
| technicality but it’s thought only | Ferranti-Packard also has 
until it gets | Supplied systems to the RAF, 
| the SHAPE Air Defence Tech- 
nical Centre at the Hague and to 
the Canadian Army Signal 
Corps for use between Edmon- 
ton and Yellowknife. 


| 
} 


The Ontario co-op operation, 
called a Budget Plan, illustrates 


(Continued on page 9, col. 5) 
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he Factors 


Behind Market Sag 


By W. L. DACK | their views about the basic mar- 
Investors this week were| ket position. 

watching closely the comeback They were inclined to look 

attempts of U. S. and Canadian | on the tumble as nothing more 


| stock groups following the first |than a long overdue correction 
real market upset in over a/|touched off by several adverse 


year. | factors. 
Market authorities didn’t con-| These were: 
sider Tuesday’s four-point re-|@ The continuing stee] strike 
covery in the New York Dow-| and increasing evidence of its 
Jones averages — following the crippling effects. 
close to 15 point tumble — as;| @ Rumors starting to percolate 
very impressive. | along Wall and Bay Streets ef 
Canadian stocks which hadja possible deflationary settle- 
been ‘unwilling partners in the ment of the steel strike. 
decline (the TSE industrials|@ The strike that this week 
dropped only 5.9 points) were | halted production at the No. 1 
also sluggish on the recovery.|U. S. copper producer, Kenne- 
From a purely technical view- cott Copper. 
point this could mean another; There’s a strong likelihood 
drop ahead. |of similar action affecting the 
Although there were several! No. 2 producer, Anaconda, and 
new and disturbing features in|fear for aluminum, the next 
the recent sharp break — like | basic material on the strike hot 
the sizable blocks of blue chip | seat. 
stocks thrown on the market! But most market authorities 
and the poor recovery effort —/j|just can’t see a basic market 
few market analysts changed (Continued on page 8, col. 4) 
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TANKOOS YARMON Adelphi ........ 16 Mining 


Announci su Ni Takis o wate 
LIMITED Living costs steady, Canada’s consumer price index (1949==100) to Prod. a Others Say 


Realty Investments was unchanged at 125.9 between June and July. Month’s level} Sus Trends "|. 2 fuking Stock aa You con he the man In the Warren KR. Cook 


% eli i soline| Editorials .. Travel ....... 
was 1% above 124.7 a year ago, Sharp declines in gasoline| Faltorlals ..-... § Travel ._..- 


~_— and séasonally lower prices for new cars resulted in a| Investments .. 4, 5 Why They're L U 
‘ J. B. } cs. hf “tU- 
0.4% decrease in “other” commodities and services —_ Food |. so cae es oe TAI ORED TO MEASURE $ IT 
index was up 0.1% reflecting mainly fractional changes on ANNUAL REPORTS 


5 : ‘ - 
numerous items. Shelter, clothing and household operation; . oo 3, oi: nana a FROM SIMPSON’S 
indexes also rose slightly. Cdn. Wallpaper, 3 Rainville ....... 39 


Labatt 15 Trans. Res, ..... 
DILWORTH, © Studies and Reports, Fatter pay envelopes. Average weekly wages and salaries ad-| INDUSTRIALS 


vanced to $73.84 in May from previous month’s $73.26 and| ajuminium .. 11, 15 Jantzen . ; The making of a suit, to measure, is @ most 
SECORD AND Market Surveys from $70.76 year earlier, Average weekly earnings were: New-| Anslo-Cdn. Tel. 24 Johns-Manvilie . skilled operation. For a suit, made for you, 


should be a work of art. A suit like that 

will enhance your individuality and favor your 
fame. When you are measured for a suit 

at Simpson's, you have at your service 

all the quality and craftsmanship that the 
Simpson's tradition can offer... 

magnificent cloth, meticulous hand tailoring by 


Atl. Accept. ... Jamaica Public . 


325 


foundland, $63.51 ($63.10 a year ago); Prince Edward Island,| Atomic Energy . La France Tex 
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Ourmuawr 
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| Fidelity Life ... Sogemines . 
Pig iron and steel ingot output up sharply in July and in first} Gere + SteRe -.. us 
| seven months this year. Month’s pig iron production totaled| imperial oi! 17 Wellinger he W 
353,225 tons (293,285 a year ago) and for year to date amounts a Winnoesa wacaak ~ were om a — 
to 2.7 million tons (1.9 million). Steel ingot output in July was | ail ks ele appreciate every particular problem, every 
470,963 tons (359,543) and for January-July period was 3.2} ae 2s: a subtlety of style. You who have a suit 
million tons vs, 2.7 million last year. Cal-Ed. .... Se Inter. Nickel bea” made at Simpson's are investing in your future 
MS cecoes cIntyre .. mae ‘ 
| Overseas sales of Canadian wheat in week ended July 22 totaled| SS ™""* ee and they look so much more expensive 
3.6 million bu., bringing clearances since Aug. 1 last year to| than they are. 
244.8 million bu., 5.8% below previous crop year’s like total | 
of 259.8 million bu. Visible supplies in all North Ameri can 


positions at July 22 amounted to 385.3 million bu. vs, ‘aifee Increase 


million a year ago. 


July motor vehicle production was 26.6% above a year ago « To Net $600, 00) 


ESTABLISHED 1785 34,278 units vs. 27,075 units. Year-to-year increases were re-| 
corded in all previous months except May, bringing January | 


July output up 15% to 277,208 units (241,076 last year). ox\For Manitoba 


months’ production of passenger cars was 227,769 units (204,- | 
A TRADITIO N 529) ad ee Perea ai antes (36:547). From Our Own Correspondent Tailored-Te-Measure Shop—Second Floor 
WINNIPEG — What will|"= 


OF SCHOLARS | Canadian fine paper production rose 21.4% in June to 24,242 | Manitoba's fee-raising bee (FP, | . Joseph Breton case, Defence|trate had no jurisdiction under 
P | tons from 19,973 tons a year ago. Half-year output was 9.4% | July 4) mean to the provincial ‘Maoistrates Counsel R. V. Limerick argued’| the Code to revoke his operator's 

higher at 141,480 tons vs, 129,265 tons last year. Included in| coffers? o lthat the New Brunswick Motor | license. 
six months’ shipments of 138,302 tons (129,118 tons in first) poe estimate is an additional | Vehicle Aét does not have any| Magistrate Smith warned the 


2 5 9 
The University of New Brunswick provides its | half 1958) were exports of 8,372 tons (7,642 tons). $600,000 to $700,000. Can iH evo e | jurisdiction in cases tried under | accused the Vehicle Branch 
students with an ideal environment for higher edu- | Down on the farm, Cattle and talves on Canadian farms at be-~| Higher charges for filing court | | the Criminal Code. | would be in touch with him in 


| 
eation including every modern academic and | ginning of June totaled 11.1 million, about 19% above 11 mil-|documents, registration of in- | He suggested that even though | the near future and undoubtedly 


recreational facility. lion a year earlier, Sheep and lambs increased 3% to 1.8 mil-| struments in land titles offices, Driver License | |Breton had been found guilty | revoke his driving privileges 


; 7 7 : , ‘ . : of impaired driving, the magis-| for four months. 

Courses of study are available leading to degrees in lion while number of horses declined 8% to 624,000. rae por a = wae From Our Own Cortespendent of impaired driving, the magis- | for four m Se = 
7 : eee yield an r ~t 

Arts and Science, Business Administration, Educa- Radio, TV sales booming. Half-year sales of radio receiving sets | see: — FREDERICTON — An attor-| ® 4 


tion, Engineering, Forestry, Law, Physical Educa- | totaled 342,382 units, 17.59% above 291,391 a year ago. Home, | iaeat ol thas ind eth ney-general’s spokesman agrees | 
tion and Nursing. Pre-Medical and Pre-Dental | portable and auto and combination sets all had bigger sales.) os! Of the remaincer @ the | that New Brunswick magistrates \ 
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courses are also offered. Post graduate degrees may | Sales of television sets in same period rose 2.6% to 165,406 | sony “the “ih reat aaa | do not have authority to revoke 
be obtained in most faculties. The University has units from 161,179 a year earlier. ee . . 

f the t holarship fund pEeucation in Normel School) vietians on. im aired drivin 
one 0 most generous scholarship funds in fees for summer courses. ae . . 
Canada, charges. 


Major Weekly Indicators Most of the increases in fees} pig 


it’s pointed out, magis- | & " 
New students register Saturday, September are effective Aug. 15. oe oe . =| : 
19th. Former students register Wednesday, Pre- Pre Land titl ff f trates have power under the 
September 23rd. For further details on regis- Latest Date vious vious Year = aes seee are UP| Criminal Code of Canada to 
tration, courses,admission, scholarships, loan : 


eae oe etnue torad 2 . or Week Ended Week Month Ago to 50c, from 25c. For registra- prohibit -persons convicted un- 
Raahewer. PEO STahS, WEE TS the Department store sales, % change tion of a land transfer, increase) der the impaired section from “2 70 2 MILLION CANADIANS 


drivers’ licenses following con- 


from year earlier ...... ang reve (uly 25) +9.5% +9.2% 3.3% - 1.7% is $1 on a basic amount, and | driving a motor vehicle any- 

Carloading totals ........ pee (July 21) 83,385 81,879 79,233 980,297|from 25c to 50c on each addi-| where in Canada. 
° . Eastern Canada aibsoeske eves (July 21) 55,478 54,598 51,235 51,747] tional $1,000 of property value. Ss di ‘eel 

The Universit Western Canada .....sssesee00+ (July 21) 27,907 27,281 27,998 28,550) puition f t th incial suspending or revoking a 

Iron and steel mfg (July 21) 1,282 1,467 1,272 1,127) .. - va a — provincial | driver’s license for impaired 

Ores, concentrates ........ eeoes (July 21) 12,278 11,773 9,977 10,245} Normal School is increased from driving comes under the au- 


N a MAD WME o. ase vi inne baee see. (July 21) 535 536 688 552 | $50 to $100. thority of the Provincial Motor 
W ar k Lumber, timber, plywood (July 21) 4.794 4.564 5,934 4,690| ie a tomas ; 
of e uNSWIC Coden’ (July 21) 856 880 1.038 go9g| in addition, the charge for| Vehicle Branch. 
a a aaa ade cae | Tore On. board) to Students 4s) This controseray stevia from 
PREDERICTON, N.B. assenger Car p ctr , “ reas 1,90. 3 /residence during the 10-month|a recent case. in. which York 
Truck produetion --v---1iiiss (Aus. ®) 240 10M 108980 Course is increased from $300 | County Magistrate Lioye Smith | ~ ANIC OF MONTREAT 
Canoes Sass ae suite Se. 9das.. Oden: Se 708 |to $400. declined to act as an “agent” 
: savi ae 4 s) (July 29) ,142 ‘, 1,167 4 ‘. 7 
poamgeete ay (Gmillions) (July 29) 6191 6123 5 3274 | Fees for summer courses arejof the Vehicle Branch. _ | WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817” 
NHA mtge. holdings ($ millions) (July 29) 884 881 662 | | to be increased by about 50%. Following conviction in the! 
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| Bank of Canada holdings of 
Securities ......... ($millions) (Aug. ‘ 2,722 2,692 701 2,687 
Short-term govt. .. ($millions) (Aug. ! 467 431 38 1,514 | 
Long-term govt. .. ($millions) (Aug. 2,180 2,185 19 1,065 
Other securities ... ($ millions) ¢Aug. 19 19 13 59 


| - ee | 
Bank clearings: 

| Montreal .... .«. ($millions) (Aug. 7) 1,004 846 7 840 | 
| Toronto . ($ millions) (Aug. 7) 1,269 1,378 1,595 1,084} 
} 
} 


H. P. SKOGLUND, President 


Cdn. dollars (U.S. cents av.) .... (Aug 11) 104 411 104.336 104.500 104.024 | 
| Yel industrial index we» (Aug. 11) 546.63 553.42 551.81 468.5 52 | 


* 
Yield 114 stocks ...........s00+ (Aug. 10) 4.01% 3.97% 3.98% 4.46% | | | ! l e Food 
Bus. fail. 4-wk. moving av. (no.) . (July 30) 23.5 21.5 22.8 26.3 | 
| Steel ingot production vee (tons) (Aug D 101,364 106,543 91,640 85,602 | 5 P ‘ 
75 
Sales-Distribution 
* 
Facts by the Month 

| * s 
One Twe One 
says eee Month Months Yeer Orga nization 
WHAT WE PRODUCE— Latest Month Previous Previous Previous 
} tm all Industries (Index) M 165.2 161.9 159.4 155.0 


To CAPACcity ....eeeee esee Aug. 1) 83.5% 87.7% 75.5% 3% 
ta factories (Index) May 150.6 146.3 ’ 142.2 
Total nondurable geod ‘ y Wes 144.4 139.1 


“Canadian women nas 5 May: isnt tgs aed 


° 
won their revoit” BYES acto a EE fi i in Kastern Canada 


Total durable goods (Index) May > 145.9 
’ F b Iron & steel products .......-+s++es+- y : 3.3 127.4 
There’s been a revolution among Canadian | Primary iron & steel 


women over the years, quiet but effective. Today ~ From mines (Index) ia ; Mi. wi 2 3. 228.7 h d | ft, 
the Canadian woman is completely emancipated, | ies ‘emeiting, refining ...+ce-. : 149.9 146 ¢ 33 | C a Nn a nN e QO nN e QO Yr W QO 
yet never once has she raised her voice. Her | ee Selanne jinandapoenigillies ° arn: ° 

belief in the equality of the sexes never faltered, | Ceuterastireree cose) 13 147 1 i | 

but she didn’t need to fight for her rights. She | fseenatd ow) ccc. Ae eB ad diti onal lines 

knew they would come to her naturally, in the _Grain mill products (index) -s..s..--- May 138.0 1328 | 

course of things. Today she can hold a job; she a Gaon 


Fast Coast catch ($000) ...... June 10,545 6,765 
can vote; she is a definite force in the economic ee eee Sis 


: | —From forests 
life of the country. Newsprint (000 tons) J 534 551 


| _Pal ' 5 ; z | aah wt eammceeie tet ore a uick Facts About J. René Ouimet Limited 
The fact that we men hardly noticed a change | cietieogies = 923 Q : 


bcioeaiic iniieie two reputable food product 
; : . g | Im powerhouses ve ; 5 manufacturers to enlist the services of . 
taking place indicates the wisdom of the Canadian Electricit; (million tai ccupasscde Bs 8.738 17 1466 | one of Canada’s outstanding & Complete sales-distribution coverage throughout Quebec, the 
woman. She knew her equality would be recog- WHAT WE SELL— sin ne? sales-distribution organizations. Ottawa Valley, Northern Ontario and New Brunswick. (An area 
Retail sales ($ millions) May é 35 24 ” a : . 
eon one ye a, benefit most | daepec eats. bales aoe fco- stars ; 79 Ata iii cali acl stia tea which represents over 35% of Canada’s dollar food sales.) 
Whol i ] ‘ss illions) oeeee 5 7 71 7 2 j : 
—_ : 7 : — aa - e did. As soon | saive, outela. ne an 2 millions) ,,.. May 2,10 2 2.099 37 | food outlet in Eastern Canadian A izati stablished over a quarter of a century with 
as h ife bec h t d l a ir 2+ | , n organization establishe raq : 
S his wile ame his partner and equal, she Pass, car sales (units) ..... May 47,23: 50,077 41,102 9.832 morkets that occount for over 35% of 


=. ee aiaifuaaae the highest reputation in food trade circles. 
ceased to be a “housekeeper” and became a | WHAT'S ON BAND— the Dominion’s food dollar soles. , 


W ” Mfrs, inventories ($ millions) : 4,418 4,428 
homemaker. Dept. store stock sales ratio ....60.... May 7 28 2.8 








. : Currently servicing all chains and over 15,000 retail outlets; 
It is @ truly unique type of set-up with 


We at North American Life & Casualty find that 
the modern Canadian homemaker often leads the 
way in providing protection for her home. Many 
women inquire about NALAC’s Family Plan, 
which protects husband, wife, and all the children 
(even those yet to come) with just one reasonable 
premium a month. Nowadays, both men and 
women appreciate a plan that. offers confident 
living now and protection for the future. Why 
don’t you find out more about it yourself? 


insure confident living 


NORTH AMERICAN 


ACCIDENT © GrouP 


CANADIAN HEAD OFFICE — Hamilton, Ontario 


Offices in Toronto, Winnipeg, Regina, Calgary, Edmonton, Vancouver 


| oe SAVING POWER— 
Labor income :$ millions) 


Dividend payts. (Index) (annual rate) 


Persons with jobs (000) 
Jobless seeking work (000) . 
Do. (% of labor force) ... 


| CONSTRUCTION— 
eContract awards ($ millions) ........ 


FOREIGN TRADE— 
Exports ($ millions) ,..scccossccesess 


Imports ($ MIUIONS) ...,-seeecceseess- 


MONEY— 
| aMoney supply ($ milliens)* 
| Cheques cashed ($ millions) 


Life insurance sales ($ millions) .... 


eNotice deposits ($ millions) 5 
eCurrent public loans (§ mill ions) 


July % 300.3 


5,852 
334 
5.4 


June 520 
June 524 


12,840 12,777 
y 20,820 21.433 
June 355 48) 


June 7,805 7,746 
June 5,960 $,952 


533 


12,716 11,942 
20,282 20,807 
348 467 


1,787 7,181 


5,786 5,157 


*Total Geposits, tess Govt. of Canads deposits less float, pius notes in circulation 


| outside the banking system 
| PRICES 

eConsumer price (Index) 
eWholesale prices (Index) . 


| STRATEGIC MATERIALS—Production « 


| Steel ingots and castings (000 tons) ... 


Nickel (000 toms) ..... esee 
Primary copper (000 tons) adhe 
‘Lumber exports (millions fhm.) 
Lumber (millions fbm_.) 


aNew item this week 


‘ July 136.9 125.9 


Jul 231.0 230.7 
ané Supply— 
Latest Month 
Month 
May 
May 


125.6 147 
231.3 227.3 


Ir. te °°. yr. 


Index based: production 1949= 100; consumer price index 19=100; wholesale price | 


ewe 100 
a 


Date of issue for your file, The Financial Post, August 15, 1959, 
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with experienced and frequent detailing. 


worehousing facilities in 20 markets. 
A fleet of 52 trucks with 
refrigerated sections in addition to a 
strong sales-detailing force. 


A fleet of 52 trucks with salesmen... each truck with a 
refrigerated section ... plus a strong force of district managers, 
supervisors and promotion men. 

Executives of the Borden Company w h d id | in 20 strates kets: 

Limited, of Best Foods (Canadian) arehouses and resi ent salesmen in 20 strategic marke 8: 
timited (Hellman’s Mayonnaise) or of in Québec: at Montreal, Quebec City, Shawinigan, | 
Cordon Bleu Limited (Conned Three Rivers, Sherbrooke, Drummondville, 
Meats, etc.) will testify to the selling Thetford Mines, Rimouski, Gaspé, St. Agatha, 
power of this organization Chicoutimi and Rouyn-Val d’Or. 


. ; in Ontario: at Ottawa, Kingston, Kirkland Lake, Sudbury 
Inquiries should be directed to and North Bay. 


Mr. J, R imet, Presi , ‘ . . . 7 
of a eth ea tee in New Brunswick: at Campbeliton, Edmundston 


4855 Boyer Street, Montreal, Quebec; and Moncton. 
telephone LAfontaine 6-2591. @ Well financed, soundly managed. 


J. RENE OUIMET LIMITED 


Food Distributers © 4855 Beyer Street, Montreal, P.O. 
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CANADA AND THE ICBM 


If the Bomarc Flops, 
Our Orders Flop Too? 


By C, KNOWLTON NASH 


Bomarcs for Canada? 


This 10w looms as a distinct 
possibility, 


The onrushing ICBM age may | 


kill the Bomare program before 
it even becomes fully opera- 
tional. 


If this comes soon enough, it 


could mean no Bomares for the! 


two scheduled Canadian Bo- 
marc bases in Ontario and Que- 
bec, now slated for operation by 
late 1961. 

Little is being said in public 
by senior officials in Washing- 
ton but private thuughts are 
running, rampant. 

“I wouldn't give you 2c for 
there being any Bomarc pro- 
giam two years from now,” one 
important official] here told FP. 

Bomarc, so far, has cost about 
$2. billion te develop without 
any of the weapons yet reach- 
ing the firing line. 

The “A” version is due to be 
operational] this autumn and the 


“B” version is slated for opera-+ 


tional duty in a couple of years. 


By then it will have a decid- } 


edly short life for an attacking 
enemy force will have a rapidly 
i. creasing number of ICBMs 
and a rapidly decreasing num- 
ber of manned bombers 

This developing situation can 
have profound éffects on Can- 
ada. 

In the first place, it may mean 
Canada will have to make a 
drastic overhaul in air defence 
planning. 

Since we now are almost to- 
tally wedded to U, S, defence 
planning in this field, we have 
no choice but to follow the 
Americans. 

Officials here, seeing the pol- 
itical as well as financial impli- 
cations in a sudden shift out of 
Bomarc for the Canadian gov- 
ernment, suggest Canada might 
go ahead anyway and make the | 
Bomarc bases operational even | 
if it looks like the U, S, is “get- 
ting out”. 

The bases, however, would be 


valuable, only for an extremely 
short period of time. 


There is one possibility which 


could ‘alter this and that is if 


the Pentagon finds an accept- | 


able way to “remote” North 
American air defence action. 


This could lead to putting Bo- 


marcs or Nike Hercules in Nor-| 
thern Canada instead of along | 


the U, S. side of the border. 

Congress has asked that this 
possibility be investigated. It 
has been rejected once before 
by the military, but neverthe- 
less remains a possibility. 

Rep, Daniel Flood, Pennsyl- 
vania Democrat, thinks Bomarc 
has started going downhil] and 
“the minute any of these pro- 
grams start to weaken they be- 
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|come progressively .weaker. I 
| be any different.” 

The weakening process has 
just been speeded up by the 
U, S. Congress which last week 
whacked another $50 million off 
jthe latest Pentagon request for 
| Bomarc spending. 

Even this 
was much 
requested 
January. 

The Pentagor’s “master plan” 
for North American air defence 
jcut Bomarc spending in fiscai 
1960 by $32.8 millior 
over-all cut this year 
$82.8 million. 

And it was 
heroic efforts of 
Force, its 


Pentagon 
less 


request 
than originally 


in the budget last 


only 
the U, 
Congres sup- 
porters and the Boeing Airplane 
Co, that the Congressional 
did not slash deeper 

Defence Secretary 
Elroy has made it clear there 
will be some major budget- 
cutting decisions next year on 
a number of missile prog 

The Pentagon is now prepar- 
ing the 1961 budget 

“Tt 


sional 


axe 


Neil Mc- 


rams. 


we're 
some 


clear 
going have. to 
pretty rugged decisions to main- 
tain spending at present levels,” 
McElroy press 
ence, 

He would not 
the would 
mention “certain 
grams’ saying, “if 
ginal they’re probably 
have to disappear.” 

The “master plan” 
for a man.moth cut of $800 mil- 
lion to $900 million in the whole 
Bomarc program, 

Bomarcs shoot down manned 
bombers, but with incredibly in- 
creasing speed, the Pentagon 
jis accelerating its policy of de- 
| emphasis of the manned bomber 


seems to me 


to make 


told «a confer- 
spell out where 
come, but did 

missile pro- 
mar- 
going 


cuts 


they’re 


to 


itsell calis 


threat and upping the threat of | 


missile attack. 

This is especially so with the 
| Russian ICBMs aon the firing line 
}and the U, S. ICBM expected to 
be in piace in September. 

Bomare .is useless against 
jthese weapons and although 
| military officials here still warn 
| ot the danger of manned bomb- 
er attack or a “mix” 
voices are getting weaker. 

Senior officials here say that 
goes as fast in the next year or 

two as it has ia the past three 
months, there will almost cer- 
|tainly be no Bomare program 
come late 1961. 

In addition to affecting Can- 
ada’s military strategy, this 
Washington sentiment has vital 
|impact on the Canada-U. S. de- 
fence industry “marriage”’. 

The announcement of Bomarc 
de-emphasis in the “master 
iplan” for North American air 
defence was the handwriting on 

the wall that Canadian industry 
}would be getting far less Bo- 
marc component orders than or- 
iginally expected. 

But the still further finaacial 
cuts by Congress and the chang- 
| ing policy make it definite. 
Canadian industry from now 
jon will have to be content with 
only a very few. Bomarce 
“crumbs” 

aan will be no major 
| Thus, the Canada-U, 
industry marriage 
| to jeopardy. 


orders 
S. defence 
is thrown 


in- 





The marriage, however, may 
yet be saved by the expected 
larrival of the Nike-Zeus, the 
}anti-missile missile 

This is now considered the air 
defence weapon of the future. 
The Army, which is developing 
it, hopes to have it operational 
in the early or mid-1960s, 

Tests for most of the com- 
ponents already have been 
made. Tests of the full vehicle 
are being carried out this month 
in New Mexico and shortly in 
the Pacific, the Army will try 
to “bat down” ICBM-type wea- 
pons with the Nike-Zeus. 

Billions of dollars will be 
spent on this anti-missile mis- 
sile. And a lot of orders may 


“Good estate planning 
helps you keep what you earn 
for yourself or your family” 


My personel brochure shows how. Call or write today 
Rodney Hull Insurane - Estate Planning 


MUTUAL 


~ $0 King St. W., Toronto 


LIFE OF CANADA 
EMpire 4-837) 


}find their way 


WASHINGTON, D.C,—N o| don’t know why Bomarc should | 


their | 


jrto 
\if the shift into the ICBM age| 


factories, 

Canada has a good claim on 
some of this business. 

The rearward communica- 
tions from Bmews (Ballistic 
Missile Early Warning System) 
with stations in Alaska, Green- 
land and the northern United 
Kingdom, will go through Can- 
ada. The Nike - Zeus forward 


radar acquisitional units may be | 


located in Canada. 

And, in fact, the Nike-Zeus 
itself may be situated in Can- 
ada 

Thus, 


real e€ 


of our 
to the 
-missile 


so much 
necessary 
this anti 
stem, the Canadian 
government has sound ground 
for seeking orders for Canadian 
industry. 

If our 
sizable 
in 


since 
state is 
operation 


nissile sy 


¢ 
O1 


plants are to get any 
orders from Washing- 
the defence industry 
riage” in the near future, 
will come from Nike-Zeus 
deveiopment. 

Nike - Zeus, in t, could 
more than make up for the 
expected Bomarce 


ton 
“mar 
they 


fac 
loss 
yf our con- 
tracts 

If Bomare goes down the 
drain, the Sage operations in 
Canada would have an uncer- 
tain future. 

Sage, however, could become 
a highly useful too] by being 
shifted into the job of control- 
ling ever-increasing traffic 

“If Bomarc packs up, it could 
be a blessing in disguise at least 
for Sage,” one official privately 
told FP. 

He suggested has tre- 
mendous possibilities for air 
traffic control work and may 
v. ell provide the solution to this 
problem, 

The Boeing 


air 


Sage 


officials and 
marc still has a good future, 
although they admit the missile 
threat is being upgraded and 
manned bomber threat down- 
graded. 

“TI don’t think we'll be able to 
ignore the bomber threat for 
several years . at least five 
years,” a Boeing official told 
FP. “The cuts by Congress mean 
we're going to, have a soft spot 
in our defence.” 

The Air Force, which wants 

retain control over North 
American’ defence policy, 
backing Bomarc, but is keeping 
a warty eye on Nike-Zeus which 
is being developed by the Army, 

If the Air Force could in some 
get contro] of Nike Zeus, 
chances,are it would desert its 
primary emphasis on Bomarc in 
short order. 


iS 


way 


The really critical period for 
Bomarc’s future will be this 
time next year. By that time, 
Congress will have finished its 
handiwork on the UV, S. fiscal 
1961 budget. 

Last January, the U. S. 
budget presented to Congress 
presaged the death of our own 
CF-105 Arrow when it indicat- 
ed the U. S. was not going to 
spend a nickel in fiscal 1960 to 
buy manned interceptors, 

The budget presented’ next 
January could have a somewhat 
similar fate in store for Bomarc, 


into Canadian | 
| lieve the Pentagon budget next 


; C1.ances 


the | 
Air Force, of course, think Bo-} 


| Quarles 
Gates also played a significant | 


Most observers, however, be- 
January will be very 
when it comes to Bomarc spend- 
ing. 

It will include 
plan” reductions 


and possibly 


the “.naster 
for Bomarc 
a little more, but 
it won’t give any 

ear’ sign of impending death 
for the program. 

But when Congress 
with the budget, rigor 
right have set in. 

In this’ year’s budget debate 


are 


finishes 
mortis 


there was a serious effort in the| 


3omarc altogether. 
next year will, if 
be stronger. 

And the fate of Bomare could 
well be tied in with the 1960 
presidential election in the U, S. 

There could be charges of 


House to kill 
The effort 
anything, 


waste hurled at the Administra- | 


tion for maintaining a defence 
against bombers when the ene- 
my would be using ICBMs. 

No Republican candidate 
wants to face these charges, and 
this might be another incentive 
for an earlier-than-anticipated 
termination of the Bomarc pro- 
gram. ; 

Playing at least some role in 
the altering Pentagon policy on 
what kind of weapon the enemy 
will throw at North America, is 
the new Deputy Secretary of 
Defence, Thomas Gates, the for- 
mer Navy Secretary. 

Gates took over from Donald 
Quarles when Quarles died last 
idlay. 

Quarles had been an Air Force 
Secretary previously and thus 
was very much wedded to Bo- 
marc. 

Gates has been 
‘clean’”’ on Bomarc, but never- 
theless the traditional Navy at- 
titude has been to spend less on 
this weapon and more on the 
Navy’s Polaris offensive IRBM. 

He, therefore, would be less 
resistant to a cut in Bomarc than 
would have been. 


role in formulating the “master 
plan” which was the first move 
in downgrading Bomarc. 

This “master plan”, incident- 
ally, made Norad authorities ex- | 
tremely unhappy and the Air) 
Force officers ‘at Headquarters | 
in Colorado now have come up 
with what they call the “Nor- 
ad Plan” to counter the “master 
plan” 

It talls fo. vast increases 
spending for air defence and is 


cautious | 


reported | 


‘Defence Chiefs Talk 


New Master 


OTTAWA (Staff) — The key 
to this week’s Canada-U. S. de- 
|fence talks lay in one of the 
jleast noticed of the public 
| remarks of U. S. Defence Sec- 


retary McElroy, who was ac-| 


| companied by the new deputy 
secretary, Thomas Gates. 

Mr. McElroy spoke about re- 
viewing the changes made in the 
U. S. defence program in the 
last couple of months as a fe- 
sult of the congressional de- 
bates: and this was the essential 
substance of the talks. 

The U. S. Defence Department 
now has: 

@ A new “master-plan”, which 
really little more than an 
agglomeration of all its various 
capabilities, put together and 
then cut down to a size which 
will fit the budget; and 

@ A new outlook which “de- 
emphasizes” defence against the 
manned bomber and emphasizes 
the importance of preparing a 
defence against inter-continent- 
al missiles. 

Chief value of the talks was 
to keep Canadian_Defence Min- 
ister Pearkes and Defence Pro- 
duction Minister O’Hurley and 
the Canadian chiefs of staff fully 
abreast of the Pentagon’s top- 


is 


level thinking in the new situa- | 


tion. 

The key questions were those 
discussed in FP’s Washington 
report on this page. 

Naturally, neither Canadian 
nor U. S. authorities will agree 
at this time that Bomarc may 
not survive long enough to be 
installed even at two Canadian 
bases, 

But in the atmosphere of 
doubt described by FP’s corres- 
pondent, and with the growing 
concern in U. S. about anti- 
missile defences, it is completely 
unrealistic to talk about install- 
ing another “layer” of radars 
and interceptors north of the 
Pinetree extensions already 
agreed. 

Mr. McElroy alse made it 
clear that.-he was not thinking 
of any such plan; and an offi- 
| cial statement confirmed that 
| there was no thought of “rede- 
| ploying the Bomarc anti-aircraft 
missile defence from its present- 
ly planned locations.” 

Increasing concern about the 
effectiveness of Russian ECM 
(electronic counter-measures) 
| Was very clear in Mr. McElroy’s 
}talk. Attempts are being made 

| to develop new radar devices on 
our side which will have a bet- 
ter chance of penetrating all the 





in 


along the lines of the old pro- | 


jected programs of retired Gen- 

eral Earl Partridge, 

Norad head. 
It envisages, 


former | 


it is understood, 


spending in excess of $20 billion | 
to $25 billion over the next few | 


years. 

This has had a rather 
reception at the Pentagon 
n.ost places and if it ever got to 
Congress would have an even 
cooler reception there. 

The Congressmen have been 


cool | 
in | 


surprised at North American air | 
| 
defence costs which have total- | 


ed close to $30 billion so far. 


In their anger, many of them 


took aim at Bomare which was | 


labeled by some as a “wasteful 


boondoggle”’ 


Company Report 


Wallpaper 


CANADIAN WALLPAPER 
MANUFACTURERS LTD., Toronto, 
consolidated net profit for year end- 
ed April 30, 1959, was $334,964, an 
increase of 80.2% over $185,832 in 
previous fiscal year. 

Earnings are the highest in cém- 
pany’s history, states President Ivan 
C. Sanderson. It is the first time 
that net profit in the second year of 
its domestic wallpaper line has bet- 
tered results in the first year 

Results reflect the benefits of of- 
fering smaller lines of wallpaper 
each year rather than in a two-year 
cycle, as well as concentration of 
production in the New Toronto plant, 
the president says 

Sales increased in the U. S., and 
with easing of sterling currency re- 
strictions company hopes to be able 
to resume exports to New Zealand 
and Australia thjs year. 

Results of the wholly-owned sub- 
sidiary, Dominion Colour Cerp., 
were also the highest on record. 
Sales rose as a result of wider ac- 
ceptance of new lines introduced in 
the last three years. 


Company’ ther wholly - owned 
Company's other wholl 


NEW BURROUGHS LINE 
A complete new line of auto- 
}matic accounting machines has 
j}been placed on the market by 
|Burroughs Adding Machine of 
|Canada Ltd., Toronto. General 
| purpose machine among 10 mod- 
els is the first fully 
mechanical accounting 
equippeu with a 


device 
“dual printer” 


a feature that increases operat- | 
ing speeds by as much as 50%,| 


firm says. 


subsidiary, Empire Wallpaper & 
Paint Ltd., while having an improv- 
ed year, suffered a small] trading 
loss. Several stores have been re- 
located in better trading areas and 
new retail stores are being opened 
in major shopping centres, 

Current year’s operations are be- 
ginning to show the benefits of this 
reorganization program. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Apr. 3@ 1959 
Net earnings 
Less; Dep: 


; Debent int 


Taxes aéus 
Net profit 
Less: Divide 
Surplus for year 
tBasis of rec 
changed for 
straight-line t 
method Co. Nas adj isted accum, depr 
$137,277 through surplus to bring it into 
agreement with amts, claimed for tax pur- 
poses in prior years 
*Reduced by approx. $74,000 by 
ing for tax purposes deprec 
Rmount recorded in accounts 
Earnings pet Share and Dividend Record: 
Clas A&B $2.58 $\.44 
Payabie 1.25 0.40 
‘Subject to approval of shareholders 
Shares o/s at Apr. 
Class A, n.p.v 
Class B, n.p.v 


claum- 


25,809 
103,437 


25,773 
103,473 


CONDENSED CONS. BAL ANCE SHEET 
As at Apr. 38: i ] 
Cash & invests 
Accts.. etc., rex 
Inventories 
Prep. exp 
Tetal curr. assets 
Mtge. & notes rec. 
Design, etc., costs .... 
Fixed assets? ........ 
Total assets 
Accts., tax. pay 
Divds. pay 
Debent due .... 
Total curr. liad. 


| Funded debt 


automatic | 
| Conting. res., 


| Capital stock ......... 


Invent. res 


Surpius 
tAfter depr. of 
tAfter res of 
*Cash only 
§Written down through surplus 
Working capital 


in excess of | 


369,945 3,568,008 | 


Plan 


,enemy’s blocking devices. 


On the production side, the| 
Canadian authorities tried to 
impress Mr. McElroy and Mr. 
Gates with their desire to get in 
on the development work on 
Nike Zeus. 

This the missile which 
being developed as 
hopeful basis for an “anti-mis- 
sile missile”. It is still in the 
development stage, with many 
problems still to be beaten; and 
Canadian efforts at production- 
sharing are increasingly concen- 
trating on trying to get some! 
of the development work. 

Reason for the urgency now | 
being put into the Nike Zeus as 
possible anti-missile missile lies 
in the statement made recently 
in Washington by McElroy that 
the Russians have “less than ten 
ICBMs in the firing line”. 

This is not interpreted in 
knowledgeable defence circles 
as minimizing the threat: quite 
the contrary. It is taken as an 
adm that the Russian in- 
tel ital ballistic missile 
has reached a sufficiently prov- 
en stage to have been put into 
assembly-line production; and 
that means the number of mis- 
siles coming forward into “the 
firing line” must be expected to 
increase steadily. 

None of the U. S. intercontin- 
ental missile developments in- | 
volve use of Canadian territory. | 

The official statement after | 
the McElroy-Pearkes talks con- 
firmed that U. S. won’t want to 
station its intercontinental mis- 
siles (when it gets. them) in 
Canada. 

It is equally 
defence against the missile 
presumably Nike Zeus or some 
development thereof — will be 
located at or near the vital tar- 
gets, which are primarily the 
of the U. S. retaliatory | 
weapons. The only way experts 
can conceive the possibility 
intercepting an ICBM is to shoot 
directly up its own trajectory. 

The _McElroy-Pearkes talks, 
therefore leave things very 
much as they were, except for 
possible new radars on the same 
sites already planned. 


1S 


is 
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IMPROV ING | PORT 
From Our Own Correspondent 

SAINT JOHN A $500,000 
program for improving the Ne Ww | 
Brunswick north shore fishing | 
port of Caraquet has been started. | 
Contractor: Dimeck Construction | 
Inc., of New Richmond, Que. Port 
ters a minimum of 50 fishing g | 

including 30 draggers.| 
ion date: Janu ary, 1961. 
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THE FINANCIAL POST 3 


OUR SERVICES 
INCLUDE: 


SAVINGS ACCOUNTS 
TRAVELLERS’ CHEQUES 
PERSONAL CHEQUING ACCOUNTS 
LETTERS OF CREDIT 

CURRENT ACCOUNTS 

BANKING BY MAR. 

FOREIGH REMITTANCES 

SAFETY DEPOSIT BOXES 

MONEY ORDERS 


Enterprising 
banking service 
aids the growth 

of Canadian 

business 


EE ST Se ST TT 


THE CANADIAN 
BANK OF COMMERCE 


MORE THAN 800 BRANCHES FROM COAST TO COAST 
Branches outside Canada: London, England — City Office, 2 Lombard St. 
E.C.3, West End Office, 48 Berkeley Square, W.1; New York; Seattle; Portland, 
Oregon; San Francisco; Los Angeles; Nassau, Bahamas; Bridgetown, Barbados; 
Kingston, Port Antonio and Ocho Rios, Jamaica; Port of Spain, St. James and 
San Fernando. Trinidad. 


Resident Representatives: Chicago, lilinois and Dallas, Texas, 
Banking Correspondents: Throughout the World. 


CHURCH 
HEATING 


Let Gar Wood experience 
in this specialized field help 
ou provide your congregation 
with perfect comfort at the 


lowest annual cost, 


ST. ANDREWS PRESBYTERIAN CHURCH 
BRANTFORD 


AUTOMATIC HEATING 


AT ITS BEST! 


WARM AIR & HOT WATER 
AIR CONDITIONING 


Oll & GAS HEATING 


Write for our free booklet on Gar Weed 
SPECIALIZED HEATING FOR CHURCHES 


ENGINEERING INDUSTRIES 


CO. LIMITED 
15 BRANDON AVE., TORONTO 4 


A wholly-owned and operated Canadian Company 





fo suit your product 


2 oe ; 
Re RRO te 


x ne ss “& 
SSeS 


When you bring your packaging problems 

to Hinde & Dauch, skilled Package Engineers 
work out practical solutions. They design 
your corrugated box around your product — 
fit it to your packaging operation. Result: 

It ships, stacks, stores and handles 

with maximum efficiency. 


Expensive? On the contrary. This complete 
package laboratory service is yours — 
free. Better see H & D. 


8 MINDE & DAUCH 


AUTHORITY ON PACKAGING 
TORONTO 3, ONTARIO 


CORRUGATED BOX FACTORIES: Chotham, Plobicoke, 


Peterborough, $? 
Winnipeg, Mon.; 


Marys, On: 
Celgory, Alte 


; Montreat, Qvue.; 


SOLID FIBRE DIVISION: Teronto, Ont. 


FOLDING CARTON DIVISION: 


Leaside, Ont. 


SALES OFFICES: Hemilton, Kitchener, London, Ottewa, 


Windsor, Ont.; Grenby, Qve.; 


Saskatoon, Sesk. 


Edmonton, Alta, Regine, 


PAPER MILLS: Toronto, Trerton, Ont 
PAPERBOARD SALES: Toronto, Ont 


SALES AGENCIES: Fort William, Gat 
N.8.; Quebec, Que.; $1. John's, Nfld; 


; Holitox, N.S.; Moncton, 
Vorcouver, 8.C. 





It you have, you know that 
the immediate result isn’t im- 
pressive. But it’s surprising 
how quickly the sap, flowing 
drop by drop, can fill a large 
bucket. 

Many investors have found that it’s much 
the same when they add even relatively small 
amounts from time to time to their investments 
in The North American Fund of Canada 
Limited. 

You can start such investments with modest 
sums, adding $50, $100 (or more) at a time 
from your current earnings. In this way you 
can build your ownership interest in a cross-sec- 
tion of North American business, with contin- 
uous supervision of securities bya distinguished 
Canadian-United States management group. 


For further information, stop in, write 
or ’phone us today for a copy of the offering 
Prospectus. Or, use the coupon below. 


Please send me the offering Prospectus of The 
North American Fund of Canada Limited. 


Name 


St. & No. 


McLeop, Younc, Weir & COMPANY 


LIMITED 


276 St. James Street West 
Montreal 
Victor 5-4261 


Vancouver 
Sherbrooke 
New York 


50 King Street West 
Toronto 
pire 4-0161 


Orawe Winnipeg London 
Calgery Kitchener Quebec 
Edmonton 


Hamilton 
Windsor 


JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO 


Branch offices in Ontario 
PICTON @ PORT HOPE e 


JENKVANTOR TELEX 02-2498 


EM. 2-1641 


COBOURG e 
Cable Address: 


TRENTON 


EXPANDING 


A well-established medium-sized Canadian Company is eager to 
expand, and will purchase for cash, or cash and stock, manufac- 
turers of electrical equipment, electronics or appliances. 
of personnel optional. 
What have you? 


Change 
Unlimited resources. Strictly confidential. 


Address—E. M, M ILLER 


CHARTERED TRUST COMPANY 


34 King St. West, Toronto EM, 8-7681 


DOMINION COLLEGE 


(EST, 1900 THE DOMINION BUSINESS COLLEGE LTD.) 
525 BLOOR ST. W., TORONTO 4 


MATRICULATION SCHOOL 


AND 


COMMERCIAL SCHOOL 
FALL TERM COMMENCES SEPTEMBER 8 


FOR FULL INFORMATION TELEPHONE OR 
WRITE THE SCHOOL OFFICE LE, 1-3517 


SEEKING SCHOLARSHIP 
MASTER’S DEGREE IN NURSING 


Canadian hospital graduate in nursing registered at Teacher's 
College, Columbia University wants to complete master’s program 
during first term of 1959-60 session. Academic credits earned 
to date only requires further five months including field work. 
Financed bachelor’s and master’s up to this point through personal 
means and now need aid to finish balance of-three year program. 
Candidate has demonstrated ability in practical aspects of nursing 
and as a student. Would welcome an opportunity to discuss 

valifications and provide such references and additional informa- 
tion as may be required. 


As certain established sources of funds have already been 
appealed to unsuccessfully —- such as The Canada Council, 
World Health Organization, National Research Council, 
Dept. of Health & Welfare, 1.0.D.E., The Canada Founda- 
tion, UNESCO—New York, Canadian Nurses Association, 
Rockefeller Foundation, Ministry of Health Province of 
Quebec — there would be little purpose suggesting referral 
to them ‘again. 


Please reply to Box 469, The Financial Post, Toronto 


TRUST COMPANIES 


ARE THEY ATTRACTIVE FOR 
INVESTMENT NOW ? 


You can familiarize yourself with Trust Companies and determine 
which of the stocks offer the best prospects for you only by knowing 
the essential facts about each issue. The C. B. S. exclusive and 
timely Special Survey of The’ Trust Companies will give you this 
vitel information, This Special Survey deals exhaustively with the 
trust and loan business, points out the unique features of this type 
of ‘investment, and includes thorough surveys of: 
Caneda Permanent Mortgage National Trust 
Huron & Erie Mortgage Montreal Trust 
For your copy of this valuable report send $2.00 and receive 
without extra charge the next four issues of the weekly Conadion 
Business Service Bulletin. 


ATTACH $2.00 AND MAIL TO: 


EUSA fe 3 


4 Richmond Street East, Teronte 1, Ont. 





| INVESTMENTS 


Let’s Have Clearer Policy 
On Delisting by Exchanges 


By PAUL S. DEACON 


ATE LAST week, the To- 

ronto Stock Exchange 
delisted the shares of Mer- 
cury-Chipman Knit, a former 
textile company which had 
been discharged from bank- 
ruptcy in March, and which 
had come out of receivership 
July 26. 

Following the delisting, the 
stock dropped from about 
50c at its close prior to de- 
listing, to about 15c-20¢ on 
the unlisted market. 

The action taken by the 

exchange has been criticized 
on a number of counts: 
@ The stock had been left on 
the board for nearly four 
years aiter it had gone into 
bankruptcy. 

Now that it was in a posi- 
tion to get back into active 
business, its shares were 
taken off the board, im- 
mediately resulting in a sharp 
drop in the market price of 
the stock. This caused losses 
for shareholders. 
®@ The delisting of the stock 
may make it harder for the 
company to rehabilitate itself. 

Its listing was one of its 
main “assets”, in addition to 
its tax loss and its charter. 
Financing new ventures may 
be harder without the listing. 
@ Other companies have 
changed their business with- 
out being delisted. 

Yet exchange officials were 
quoted as saying that because 
the company was essentially 
a textile firm, it would have 
to lose its listing until it be- 
came established in its pro- 
posed new line of endeavor. 

Why should some compan- 
ies be allowed to change 
their business, and not 
others? 

The Mercury-Chipman.case 
is an excellent example of the 
type of dilemma faced by the 
TSE in designing ground 
rules to protect the investing 
public. 

The TSE tries to make sure 
that an investor gets a fair 
run for his money. If you are 
investigating stock, it at- 
tempts to make sure you have 
available annual reports and 
other basic information on 
which to base an assessment 
of the stock’s value. 

In recent years, the TSE 
has been strengthening the 
rules governing stocks it lists. 
For ‘instance, it introduced 
filing statements: for many 
stocks in which a material 
change in the business was 
proposed, 

In this way, the TSE board 
of governors formalized pro- 
cedures for examining finan- 
cing and other proposals, and 
investors were able to get a 
lot of up-to-date information 
on companies which they 
hadn’t had access to before. 

Right now, also, TSE offi- 
cials are understood to be 
examining the possibility of 
promoting regular interim 
reports for a large number of 
listed stocks (only about 125 
or so provide this informa- 
tion now). 

This would be an important 
step forward in the TSE’s 
over-all program of raising 
standards of investor protec- 
tion. 

In the Mercury-Chipman 


IDB Repay ments 
Doubled in July 


MONTREAL (Staff) — Loans| 
and investments of Industrial De-| 
velopment Bank July 31 were 
$96,385,033, up 0.2% from $96,- 
155,611 June 30. 

Disbursements during July, at} 
$2,332,374, compare with $2,464,- 
252 in July last year, while repay- 
ments, at $2,102,952, compare with | 
$1,033,544. 

Disbursements in the 10 months} 
of the fiscal year to July 31 total 
$24,654,107 ($24,079,897 in corre-| 
sponding 1957-58) while repay- 
ments total $17,117,403 ($11,113,-| 
747). 

Here is the comparative state-| 
ment of assets and liabilities: | 


Assets 
Cath on hend or 

in benk . 
Leens & investments 
Prep. held fer sole 
Guer. & w/w egree 
Other assets 
Tetel assets . 


Liabilities 


Capite!, paid-up ... 
Reverve Fund 


ogres. 
Orher Niebilities .... 
Tete! liebilities .... 


a 


case, presumably exchange 
officials had left the stock on 
the board in order to provide 
a market for the shares even 
when the company’s fortunes 
were at their lowest ebb. 

It would have been harder 
for shareholders to find buy- 
ers if the shares had been 
delisted after the firm went 
bankrupt, 

When proposals were put 
forward to have the company 
change the nature of its 
business, however, the TSE 
had to decide whether to con- 
tinue the listing or not. 

It then became a situation 
similar to that of a new com- 
pany applying for a listing 
for the first time. 

The decision was against 
continuation of the listing, 
“without prejudice”, In other 
words, the company could re- 
apply for listing later, after it 
had been estabiished in its 
new business. 

The strongest criticism 
leveled against the exchange 
has not been directed so 
much against this decision, as 
against its timing and the 
apparent uncertainty of ex- 
change policy. 

If it had been laid down in 
TSE rules that all companies 
changing their business would 
be delisted until they became 
established, then there would 
have been little quarrel with 
the decision. 

Some industrial companies 
have changed their business 
without losing their listing 
(e.g. Wool Combing Corp., 
Canadian Collieries, Pressed 
Metals of America), 

A great many mining com- 
panies have gone into quite 
different ventures, although 
usually they have stuck to 
some form of mining (e.g. 
Gunnar Mines, from gold to 
uranium). Some mines re- 
cently have moved into 
Florida land development. 

On the other hand, United 
Principal Properties, fo-mer- 
ly Kerr Lake Mines, was 
suspended in connection with 
a change from mining to real 
estate. (In this instance, the 
TSE contended that the com- 
pany had failed to provide it 
with a filing statement on the 
“material change’”’.) 

In any case, there doesn’t 
appear to have been any firm 
rule governing changes in 
business. Because Mercury- 
Chipman had been left on the 
board for so long, some in- 
vestors rightly or wrongly 
decided its listing was not in 
danger and that proposals to 
change its business would in- 
crease its value. 

Norman Vincent, best 
known as a mining promoter, 
acquired a large block of 
Mercury-Chipman at low 
prices some time ago, and 
was known to be looking 
about for someone interested 
in the company. as a vehicle 
for operating another busi- 
ness. 

The hottest prospect ap- 
pears to have been a TV film 
and videotape operation in 
Toronto, planned by a strong 
group of Ontario and Westérn 
Canada interests. 

The listing, the tax loss and 
the charter were all of value 
to this group. It looked as 
though Vincent had found a 
buyer. 

The proposals were put up 
to the TSE, at least in an in- 
formal way, some time ago. 
Evidently the initial reaction 
appeared favorable, because 
a good deal of work went 
ahead after that, presumably 
in the belief that TSE ap- 
proval was likely. 

The shares rose in price as 
the new future for the com- 
pany appeared to take shape. 
Then came the delisting and 
the sudden drop in price, 

It seems more than a co- 
incidence that the rather 
sudden announcement , on 
Mercury-Chipman came very 
soon after the delisting of 
shares of Arcan Corp., a com- 
pany which had been moving 
recently into completely new 
fields. 

Artan’s moves had been ac- 
companied, and usually pre- 
ceded, by widespread rumors 
about what the company was 
going -to do. There were far 
more rumors, however, than 
actual deeds. Despite this, the 
stock rose from below $1 to 
as high as $814. 

Arcan had been allowed to 


keep its listing even though 
the emphasis in its business 
was sharply changed. The 
listing was an important fac- 
tor in making possible wide 
distribution of the stock. 

Suddenly the stock plung- 
ed to the $1-$2 range after 
several weeks of trading at 
$7%. The TSE delisted the 
stock and began an investi- 
gation which is still under 
way. 

The TSE filing statements 
were probably partly re- 
sponsible for the stock’s drop. 

Although they didn’t pro- 
vide much information on 
which one could assess ac- 
curately the value of Arcan’s 
acquisitions, or the contracts 
it had arranged, they did in- 
dicate that the stock’s climb 
was based more on wide- 
eyed enthusiasm and specu- 
lation, backed by active pro- 
motion, than on reasoned 
estimates of present or po- 
tential earnings and assets. 

When the bubble burst, 
many investors took a beat- 
ing. Délisting helped shove 
the stock’s price even lower. 

The debacle probably has 
influenced the attitude of ex- 
change officials toward Mer- 
cury-Chipman. It would be 
understandable if they were 
leery of allowing listed stocks 
to be used as a vehicle for 
new ventures in the future. 

What seems unfortunate is 
that the TSE’s policy cover- 
ing such cases wasn’t more 
clearly defined long before 
this. 

The problem isn’t new, 
here or in the U.S. The New 
York Stock Exchange some 
years ago tightened up its 
rules governing the use of 
listed companies as vehicles 
for financing ventures into 
new business, after un- 
happy experiences with Bel- 
lanca Aircraft and some other 
issues. 

The TSE’s new filing state- 
ments were also designed in 
part to avoid/such troubles. 
Promoters had been able 
previously to get by without 
filing a prospectus on a new 
venture, through the device 
of buying control of dormant 
listed companies. 

This happened most fre- 
quently with penny mining 
stocks. Promoters were able 
to sell treasury stock to the 


public without providing the 


New Issue 


The Manitoba Hydro-Electric Board 
52% Sinking Fund Bonds 


To be dated September 1, 


public with the information 
normally required on sale of 
new shares. 

The filing statements give 
the public much of that in- 
formation now. If Mercury- 
Chipman had been allowed to 
change its business without 
delisting, a filing statement 
would have been published 
disclosing financial and other 
details. 

But Mercury - Chipman 
didn’t get to that stage, The 
exchange decided to delist the 
stock instead. 

If this is going to be policy 
in such matters in future, it 
should be made very clear to 
all. 

If it had been policy be- 
fore, the investors who lost 
money on Arcan might have 
been saved their misery, be- 
cause it would have been 
much harder for the stock to 
get out of hand on the unlist- 
ed market. 

In the case of Mercury- 
Chipman, investors who 
bought stock in the belief 
that the strongly - backed 
videotape venture would in- 
ject new value inta the 
concern, now have to wait to 
see whether the delisting will 
alter plans materially. 

In the meantime, the mar- 
ket value of their stock has 
been cut by about two thirds. 

A more clearly defined 
policy would have saved a lot 
of grief, Let’s hope that from 
now on the rules will be firm 
and obvious to all. 


GEORGE T. DONOHUE 
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The Middle 
of the Read 


Over a period of years, the successful 
investor is generally the one who has 
followed a middle course, He has kept 
his holdings of high grade bonds, pre- 
ferred and' common shares and growth 
stocks in suitable proportion, so that 
his investments provide safety, good 
income, growth possibilities . . . and 
peace of mind. 


Regular periodic review of investment 
holdings has proven valuable to many 
investors, Write or telephone any of our 
offices for information on this service, 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Kitchener London Hamilton Ottawa 
Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 


August Securities Review 


includes a carefully selected list of Bonds 
and Preferred stocks as well as a number 
of Common stocks which appear attractive 
for investment at this time. 


A copy will be forwarded 
upon request. 


WALWYN, STODGELL & Co. 


Limited 
44 KING STREET WEST, TORONTO 
EMpire 4-113] 


WINDSOR WINNIPEG CORNWALL KITCHENER 


| 


ANNOUNCEMENT SSeS 


MARK DONOHUE A. EMILE BEAUVAIS, C.A. 


| Following o recent meeting of the Directors of Donohve Brothers Limited, announcement was made of the appointment of Mr, 


George T. Donohue as Chairman of the 


| made of the appointment of Mr, A, Emile Beauvais 


Board and Mr. Mark Donohue as President of the Company. Announcement wos alse 
, C.A., to the position of Vice-President and Managing Director. 


$15,000,000 


$5,000,000 to mature September 1, 1969 
$10,000,000 to mature September 1, 1979 


Guaranteed as to principal and interest by the 


Province of Manitoba 


1959 





Principal and half-yearly interest (March 1 and September 1) payable in lawful money of Canada, 
at the holder’s option, at any branch of the bank designated by the Board in the Province pf 
Manitoba or in any of the Cities of St. John’s, Halifax, Charlottetown, Saint John, Fredericton, 


Quebec, 


Montreal, 


Ottawa, Toronto, 


London, 


itegina, Calgary, Edmonton, Vancouver and 


Victoria, in Canada. These bonds are to be redeemable in whole or in part at any time within 
one year immediately preceding the maturity date, on thirty days’ notice, at 100 and accrued 
interest. Coupon bonds, registrable as to principal only, in denominations of $500, $1,000, 
$25,000 and $100,000. 
These bonds will be direct obligations of The Manitoba Hydro-Electric Board and will be guaran- 
teed as to principal and interest by the Province of Manitoba. 


Legal Opinion: Messrs. Daly, Harvey & Cooper. 


Prices 


1969 Maturity: 99.50 and accrued interest to yield 5.57% 
1979 Maturity: 98.22 and accrued interest to yield 5.65% 


We, as principals, offer these bonds, if, as and when issued and accepted by us, subject to the 
approval of counsel for delivery on or about September 1, 1959, in interim form. 


A circular describing this issue is available upon request. 


Royal Securities Corporation Limited 
Nesbitt, Thomson and Company, Limited _ Cochran, Murray & Co. — 
Dawson, Hannaford Limited 


The information contained in this advertisement is based upon statements on which we hs\/ 
not guarantee but believe the statements herein to be true. 
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James Richardson & Sons 


EN OIE 





Salada-Shirriff 
Outlook Bright 


Operations of Salada-Shirriff- 
Horsey Ltd. continue to show 
a rise in earnings. 


Company does not issue’ in- 
terim statements. But earnings 
in the fiscal year ending Sept. 
30, 1959, are expected to show 
an improvement over previous 
year, President Grant Horsey 
told FP. 

Consolidated net ‘profit of 
$1,127,162 in 1957-58 was more 
than double previous year’s 
$518,688. 

Company’s new tea blending 
land packing plant in subur- 
ban Boston is now operating 
smoothly. This plant opened in 
June, to replace a downtown 
Boston plant which had been 
in operation since 1917. 


Home Buiiper Jos CaMARDA 
Plus haute d'’économie & Montréal 


Luxury dwellings constructed by Jos | 
Camarda in Mount Royal and district 
will be very snug, very snug indeed 
when cold winds Siow. Emeco “Magic 
Heat” installations are Mr. Camarda’s 
ehoice—“they combine highest effi- 
eiéncy and economy ... the baseboard 
radiation is compact, gives balanced 
heat.” True words, Mr. C.! 


Emco Limited, London, Canada | 


processing plant at Alliston, 
Ont. is nearing completion. This 
expansion marks Salada-Shir- 
riff-Horsey’s entry into potato 
packaging. 

The market for potatoes in 
flake form is now being tested 





Plus. The flakes, packaged in 
aluminum, make instant mashed 
potatoes. 

No new financing is contem- 
plated at present, Mr. Horsey 
said. 





“There may be some holes in} 
that | 


our distribution pattern 
could be filled by acquisitions,” 
he said. “We don’t have any 


under consideration, but as the | 


opportunities arise we will look 
at them.” 

| Company now distributes on 
a national scale in Canada. With 
| distribution in the Chicago- 
|Portland (Me.) - Norfolk tri- 
angle, as well as in Florida, it 
also serves an area containing 
about half of the population of 
l the U. S. 

As a long-term objective, 
Salada - Shirriff - Horsey is ex- 
pected to aim eventually at na- 
| tional coverage of the U. S. mar- 
|ket. This, however, would be 
| many years distant. 
| Salada - Shirriff - Horsey, the 


XECUIONE 


THE INTERCOM WITH 
“BUILT-IN COURTESY" 


AR calls are announced by soft 
thime and signal light. Converso- 
tion is private and confidential, yet 
you can reply from across the room, 
if you wish. For complete infor- 
mation about this smooth, efficient 
systen— 

Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
33) Bertlett Avenve, Toronto 4 
LE. 1-9961 
National Sales ond Service 
See Our Exbibus at the 
Canadian National Business Show 


cluded in the “interests repre- 
lsented by J. William Horsey” 
which recently bought 150,000 
to 200,000 shares of Orange 
'Crush Ltd. from Argus Corp. 
| (FP, Aug. 1). 

J. William Horsey is chair- 
man of both Salada-Shirriff- 
Horsey and Orange Crush Ltd. 


‘Stretch’ Kraft 
Made in Canada 


| MONTREAL (Staff) 
Stretchable kraft paper—a new 
product with a promising future 
— now is being made in Canada. 

St. Lawrence Corp. is mak- 


a ANNOUNCEMENT 


INCO APPOINTMENT 





ing Clupak extensible paper at| 


| East Angus, Que. 
| Canada Paper Co. at Windsor 


| Mills, Que., a subisdiary of 
Cc. t. WARDEN 


ed to the staff of the Sales Division of| pak within a few months. 


The International Nickel Company of : *, 
Conade, tinted. Both St. Lawrence and Can- 


Mr. Warden will be directly concerned | ada Paper have licensing agree- 


with developing markets in Canadian in- | ments with the U.S. originator. 
dustry for alloys containing nickel. 


A notive of Toronto, Mr. Warden ‘ . 
groduated in 1950 from the University things as grocery and shopping 
ef Toronto with the degree of B.A.Sc, in bags, multiwall sacks, wrapping 
metallurgical engineering. i s 

In 1950 he joined the Canddian Gen- | Paper, Magazine Wrappers. 
eral Electric Co. Limited as Foundry En- | 


for the past three years was Sales Man- 
eger of Fo ondry in their Industrial Prod- Z 
ucts Department. much more resistant to burst- 


During World Wor I! he served for) ing. It thus allows for reduced 

three years as on Air Crew officer with wei of ie 

the REAP, \\ eight without reduced burst- 
ing strength. 


— 


EKMPRESS 


TO EUROPE 


Sailings Every Tuesday 


FROM MONTREAL 


Te Greenock ond Liverpool 
Sept. 1* Sept. 22° 
Oct. 13* Nov. 3° Nov. 24°% 
"Low Thrift Season Feres 


EMPRESS 
or 
ENGLAND 


EMPRESS 
or 


BRITAIN 


EMPRESS 
or 
FRANCE “tow Thrift Season Fares 


Summer Season Fores from $ 1 87 Tourist; $277 First Class 
Thrift Season Fores from $166 Tourist; $247 First Class 


SEE YOUR TRAVEL AGENT, 


or any 
Canadian Pacific office, 


Canadian Pacific 


Construction of a new potato | 


in the U.S. with Shirriff Potato | 


| president pointed out, is not in- | 


| Howard Smith Paper Mills Ltd.., | 
€. L. Warden, B.A.Sc., has been oppoint-| expects to start turning out Clu- | 


The new paper is used in such | 


It is, in effect, prestressed in | 
gineer and Product Service Engineer ond) machine which gives it an| 
lelastic quality, This makes it| 


; 


Why Theyre Moving 


Facts and comment on what’s going on in the 
market and rumors behind some of the moves. 


By RODNEY TOUCHE 


The long awaited “technical correction” came in the markets 
this week, giving Wall St. its sharpest slide since Eisenhower's 

| heart attack four years ago. 

Industrial indexes in both New York and Toronto wiped out 
the climbs they had made into new ground in July, 

Dow Jones industrials, which added 31 points in July and 
reached an all-time high of 678.10 on Aug. 3, lost 14% points 
on Monday to close at 653.79, the lowest close since July 1. 

Toronto’s industrial index suffered a proportionately smaller | 
drop of six points to 544.96, This, too, took it back to its early} 
July level, down from a peak 555.65 reached July 29. 

Brokers called the correction long overdue, regarding it as 
| inevitable adjustment to the uninterrupted climb that has con- 
| tinued in Toronto since mid-May. The thawing in the cold war, 
the U. S. steel strike and the threatened strikes in other indus-| 
tries were considered to be only supporting reasons for Wall 
| Street’s behavior, rather than contributing causes. 

The stocks that lost ground in Toronto were mainly those} 
that made the most gains in July. Most banks dipped $1-$2. 
Aluminium Ltd, was off $1.75 to $33%, Canadian British Alum- 
inium off $15 to $15%. Reichhold Chemicals (Canada), which 
climbed from a mid-May listing level of $3014 to last week’s peak | 
of $40, settled back at $37%. 


* + 7 


Among stocks showing strength, Canadian Cottons continues 
| to reflect the expectation of investors that the stock wil] acquire | 
more value when the company divests itself of its textile-making | 
equipment. Priced at $18 two weeks ago, stock traded 50 shares 
last Friday at $25, a further 300 early this week at $22. 

Increasing wine consumption in Canada is adding buoyancy 
to Chateau-Gai. The stock traded 2,000 shares in July to set a| 
record volume for this year, Price has moved up from $23 in| 
early July to $26 at the end of last week. Encouraging investors | 
is the news disclosed at the annual meeting recently that another | 
record year for sales and profits is indicated by first quarter | 
results. Company earned $2.01 a share in the fiscal year ended | 
April-30. . 

Fluctuating Dominion Glass strengthened to $95 this w eek, | 
up from $845g mid-July and’ now firmly above earlier peaks of | 
$89-$91 reached in January, February and April. With six weeks | 
left of the current fiscal year, which ends Sept, 30, investors are | 
no doubt expecting confirmation of the earlier outlook for sub- | 
stantially higher sales, indicated by first quarter results. 

With first half results about to be published, International | 
Paper Co, moved’ sharply ahead from $115 in early July to $125} 
last week, Monday’s market slump cut the price back $4 to $121. | 

Dividend hike by Investors Syndicate (from 50c a year to an| 
indicated 70c) has pushed the lightly traded common stock to a| 
new high of.$49 (up from $41 a month ago, $36 mid-April, $2614 | 
at the beginning of this year), Class A shares, with the same 
dividend, have climbed in heavier trading from $31 in mid-April 
to $39% this week, Beginning of year price was $21%4. 

High volume profit-taking on Monday clipped 20c from St.| 
Maurice Gas, which last week reached a high of $1.60, It has} 
climbed from $1.15 a month ago. A total of 34,850 shares were | 
traded Monday to take it back to $1.40. 

Rarely traded Tip Top Tailors, moving ahead from $1242 to 
$1642 between February and July, traded 275 shares at $20 at} 
the end of last week, Stock“was last at this level four years ago, | 
when earnings per share were $1.28, Earnings last year: 
per share. 

Merger agreement with London Canadian Investment Corp. 
has strengthened United Corps. B, a spasmodic trader, to $27. 
Stock climbed from $22 to $26%4 during July. | 


33c 


| aaron 


INVESTMENT ANALYSTS SAY that CIL earnings this year | 
| could exceed 80c per share if second quarter gains are maintain- | 
ed (Nesbitt, Thomson & Co.). Company earned 58c per share| 
last year, Stock is at $1842, (Range this year: $1542-$20%). 
| Distillers Corp.-Seagrams earrings for the year ended July 31| 
| should approximate $3 per share compared with $2.92 in 1958, 
| $2.90 in 1957 (Watt & Watt). At $34, stock is $1% below 1959 
| high, Low this year: $3112. 


1 . me 
New Group Plans Stock Issue) 
P oa . 
In Lambton Loan Refinancing 
Control of a 115-year-old, Frederick and James, went to 
|loan company at Sarnia, Ont.,|the U.S. in the late 1870s. 
has now passed’ to a U. K. mer- The most spectacular project | 
|chant bank whose roots also|of their merchant bank was the | 
jextend well back into the 19th} financing and building of the| 
century. White Pass & Yukon Railway 
It was announced this week | at the time of the Klondike gold 
that 14,463 shares, or 91.5% of! rush, 
outstanding stock of Lambton! principal owners of Inverness 
Loan & Investment Co. of Sar- jInvestments are Sinclair M. | 
nia is now controlled by Close) Stevens Toronto lawyer, and | 
Bros. Ltd. and associates. Philip MacDonald, sales promo- | 
Close Bros., together with | tion specialist. 
| Inverness Investments Ltd. and | 
investment dealers Deacon Find- 
ley Coyne Ltd. of Toronto, | 
offered $150 for each of Lamb- | 
ton Loan’s 15,795 shares (FP, 
July 11). large holding themselves, they | 
| Incorporated in 1844, Lambton | fee! that majority interest | 
| Loan has grown with Sarnia. It | should be offered to the Cana- | 
| has paid dividends regularly for | dian and U.K. publie, 
| 115 years. Accordingly, stock offering | 
| Close Bros. was founded by|Under the company’s refinan- | 
William Brooks Close, whose|¢ing plan is expected sometime 
grandfather had established a/| in the near future. 
|merchant bank in Blackburn, | Branch offices are expected to} 
|}and whose banker father had|be opened in selected areas. | 
operated a merchant btsiness|First branch office under the 
| established in Naples when it|new control will probably be 
|} Was an independent kingdom. | opened this year in Toronto's 
| W. B,. Close and his brothers, | financial district. 


Close Bros. and associates plan 
to assist in management and ex- 
pansion of Lambton Loan. 


Although they will retain a 





Sale of La France Textiles 
Approved by Its U.S. Parent | 


An offer to buy the assets of transfer are not available. but | 
| La France Textiles Ltd., Toron-| business will continue without 
| to, has been approved by the|interruption at both mills and 


| board of La France Industries, | sales offices, the report states. 
| Ine., New York. 


headed by Henry Hafner, execu- | eration, says George B. Kimpton, 
tive vice-president of the U. S.| who continues as president of 
company, and covers a plant at! the Canadian company. 
Woodstock, Ont., and branch 

stores. 


The Hafner group will also 
| acquire parent company’s assets | 
in La France, South Carolina, 
and branch stores in the U.S. 


Tobacco Chemical 
Made in Canada 


Cheney Bros., of Manchester,, Naugatuck Chemicals, at its 
Conn., and Pendleton, S.C.. as| Plant at Elmira, Ont, manufac- 
well as Vaucanson Mills and La | ‘es the technical material used 
France Carpets, members of La | in the chemical Maleic Hydrazide, 
France Industries Ine continue mt to control plant suckers in 


| tobaceo crops. 
independently. |ed in error that the chemical “is 


Detaile of the ownership! all imported from the U.5.”. 


| No personnel changes are con- | 
| Offer was made by a group/ templated for the Canadian op- | 


Dividend Changes 


INVESTORS SYNDICATE—Common and 
class A, 35¢ payable September 30, to 
holders of record August 31; ex-dividend 
August 27. Total payable or paid to 
date in 1959, 60c; total paid in 1958, 50c 
Recent price: Common—$49; Class A— 


$39%. 

INVESTORS GROWTH FUND — Special 
and common, 10%c payable September 
9 to holders of record August 31. In 1958, 
6%c paid September 11, Bid: $6.64. Ask: | 

.1T, i 


August 15, 1959 


THE FINANCIAL POST 


STEINBERG’S PROPERTIES LIMITED 


6% First Mortgage Sinking Fund Bonds, Series “D” 
Te Mature August 1, 1984 


Price: 99 plus accrued interest 


to yield 6.08% 


By VINCENT EGAN 


The government bond mar- 
ket this week went through 
a decline as severe, in its way, 
as the more widely publiciz- 
ed sell-off in stocks. 

Selling pressure started in 
short-term Canada issues, in- 
fluenced in part by last 
week’s sharp rise in the bank 
rate from 5.72% to 5.98%, 
and by chartered banks’ 
liquidation of bondholdings 
to ease their tight cash posi- 
tion. 


——— 


Torente Montreal 


Weakness spread to the 
long-term Canada and pro- 
vincial market, which deteri- 
orated still more as a result 
of selling by the Bank of 
Canada. Typical of the de- 
cline was the drop in Canada 
4%2° 1983 bonds (Conver- 
sion Loan) from 90-90% to 
8834-891. 
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Winnipes Calgary 


Only one sizable issue was 
in distribution when the mar- 
ket fell. Syndicate headed 
by Royal Securities and 
James Richardson & Sons is 
offering $5 million Manitoba 
Hydro-Electric Board 54% 
10-year bonds at 99% to 
yield 5.55%, and $10 million 
512°% 20-year maturities at 
98.22 to yield 5.65%. 

By Tuesday, this 
decline in most 
vincial issues 
full point. 


Seeks Approval 


| MONTREAL (Staff) — Mari-| 
\time Telegraph & Telephone | 
| Co. this week was awaiting per- | 
|mission ‘of the Nova Scotia 
|Public Utilities Board to make 
the largest common stock offer- | 
ing in the company’s history. 
| Company proposes to issue 
| 264,013 shares at $13, on the 
basis of one new share for every 
seven now held. Recent price, | 
over-the-counter: $17%4-$17 2. 
The issue will raise approxi- 
mately $3.2 million in new} 


week’s 
recent pro- 
was about a 


* * . 


First public financing by 
Montreal’s Argon Welding 
Industries Ltd. has been com- 
pleted by. Forget & Forget 
Lid., which sold 75,000 npv 
common shares at $515. Ap- 
plication is expected to be 
made for listing on a Cana- 
dian exchange. 


| outlays already made. 
| Subject to approval by the} 
| Utilities Board, company ex- 
| pects to issue rights Aug. 24 to| 
shareholders of record July 24. | 
Rights expire Sept. 30. 

Company officials say indica- | 
tions are that 1959 earnings 
will be slightly lower than $1.13 
per common share earned last | 
year. 
Among the reasons is issue in| 
September last year of $3.5 mil- 
|lion 544% Series J bonds. Full | 
annual interest charges on the 
|bonds will be due for the first 
| time this year. 

The pending common stock 
issue is the fourth since 1952. | 
|At June 30, company had I,-| 
|698,089 common shares out- 
standing. 


Belgian Firm 
Gets Toe-Hold 
In Drill Field | 


j 
MONTREAL (Staff) — So-| 
gemines Ltd. and Diamant Boart | 
lof Belgium have acquired con- | 
| trolling interest in three Cana- | 
|}dian companies, all active in| 
| production of drilling equip- | 
ment. 
They are: Millar Fastcut Ltd., 
Fastcut Bits Ltd., and J. L. Pi-| 
lon Ltd., all of North Bay, Ont. | 
Diamant Boart produces dia- 
imond drills, dentist drills and 
industrial tools. The Cana- 
dian take-over gives the Bel- 
| gian firm an important toe-hold | 
|in the North American market. | 


* * * 


Shareholders of Maritime 
Telegraph & Telephone Co. 
will be offered one new share 
at $13 for each seven shares 
held July 24, Rights expire 
Sept. 30. Recent quotation on 
the over-the-counter market: 
$17%4-17%. 


Offering of stock is expect- 
ed to be made late this year 
in Lambton Loan & Invest- 
ment Co. of Sarnia. More 
than 91.59% of outstanding 
stock is now controlled by 
U. K. merchant bankers Close 
Bros. Ltd. and associates, fol- 
lowing recent offer of $150 
a share. 

Toronto investment firm of 
Deacon Findley Coyne parti- 
cipated in the recent stock 
bid. 


>. * 7 


St. Lawrence Corp, reports 
that it continues to hold 225,- 
000 common shares — about 
10% of outstanding stock — 
of Price Bros. as an invest- 
ment, There had been ru- 
mors that this holding had 
been increased to more than 
10% (FP, June 27). 


St. Lawrence, member of 
the Argus Corp. group, is a 
big paperboard-maker. It 
recently acquired control of 
Hinde & Dauch Paper Co. of 
Canada, a large board and 
converting firm. 





- ANNOUNCEMENT 


THORNCLIFFE PARK 
LIMITED 


Average yield on the fixed 
interest section of the Mont- 
real Trust Multiple Pension 
Trust Fund at July 31 was 
5.67%, and on the equities 
section, 3.02%. Unit values 
at month-end were $82.28 
and $14.04 respectively. 

Here are new interest rates 
being paid on short-term col- 
lateral trust notes by Cana- 
dian Acceptance Corp., In- 
dustrial Acceptance Corp. and 
Traders Finance Corp.: 

Can Indus 
Ace Ace 
~*~ * 
30-89 doys .. 5% 5% 


90-179 doys . 5% 5% 
180-365 deys. 4 ‘4 





No Slow-Down 

. ~ ‘ R. FELIX JONES | 

4 | i 
I or Steel Co. D. Hubert Cox, President, Thorncliffe Park | 
| Steel - making operations of | limited, hat announced the appointment | 
Steel Co. of Canada will not be) °f R. Felix Jones, A.M.1.C.E., os Con- | 
interrupted now or next winter | ee eee ae Jones le a grade: 
because of lack of iron ore, Chair) ate of the University of Manchester and « 
man H. G. Hilton said this week. | former engineer with the Foundation Ce. 

“So far this year our facilities | of Canade. He will supervise construction 
|have operated at or above their) of af! buildings ot Thorncliffe where werk 
| rated capacity. | begon this week on two more 90-svite 
| “The outlook for the balance of | 9Por!ment buildings ond the 22-ccre) 


: x shopping centre—the beginning of Thorn- 
1959 is excellent and we look | diffe’s new policy where Off future bulld: | 


FP, Aug. 8, report-| forward to operating at about Our} j.4, wii be company constructed ond | 


current rate’ throughout 


next) ted. 
winter,” he said. oni 


Edmonton 


Maritime Tel. | KE 


Of Rights Issue |= 


. | 
money, to apply against capital | - 


Steinberg’s Properties Limited owns 27 
supermarket properties in the Province of 
Quebec and one in Ontario. These prop- 
erties are under long-term lease by the 
Company to Steinberg’s Limited. 


Steinberg’s Limited is one of the largest 
chain store food enterprises in Canada, 
operating 108 supermarkets, of which 67 
are in Quebec and 40 in the Province of 
Ontario, 


We recommend these bonds to investors 


seeking safety of principal and income. 


A prospectus is available on request. 


Dominton Securities Gepn. LimirED 


Established 1901 


Pancouver lictoria Ottewa Cnueher 


New York London. Fra 


Relijex Sant Johea 


Fort William London Kitchener Brantiord Hamilton St. Catharines Boston Philadelphia 


50 King Street West, Toronto 


Investment Securities 
Canadian National Railway 4% Bonds, due February let, 1981 
Price 84.00 to yield 5.25% 


2nd Floor, 67 Richmond St. W. 
EM, 4-4256 


TORONTO 


EM, 8-387! 


ATTENTION MANUFACTURERS 


We‘have been commissioned to arrange complete transfer 
of a profitable manufacturing sales and service franchise. 
This action results from a merger of two large firms who 
are consolidating in a non-compatible field. 


If you are a manufacturer selling to contractors, jobbers or 
dealers in the building trade, domestic or commercial re- 
placement market, this line should interest you, Full par- 
ticulars are available on written request. 
RESEARCH, DEVELOPMENT & SURVEY 
ASSOCIATES 


69 Eglinton £. Teronte 


Here are clues to profit 


A businessman’s judgment is no better than his information. 
You can profit from Canada’s bustling growth—as other business- 
men do — through The Financial Post. Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments. It helps you 
plan with confidence, make sound decisions, Ih brief, it helps you 
make more money because it helps you anticipate trends and 
developments across the nation. Yeariy by mail in Canada $8; 
elsewhere $9 yearly. 


TUESDAY 


AND 


SATURDAY 


BOAC’s SUPERB 


COMET 4 


JETS FROM 


MONTREAL 


TO 


LONDON 


IN 7 HOURS 


Now with two flights weekly from Montreal, 
it is twice as easy to fly by BOAC Comet 4 
on the only “pure jet” passenger service 
from Canada to Britain. 

BOAC’s Comet 4 was the first “pure jet” 
across the Atlantic... first to Africa... 
first to India... and first to the Far East! 
Offering De Luxe and First Class accom- 
modation only it is supreme in the skies. 


For reservations contact your Travel Agent 
or B.0.A.C. today. 


THE MOST EXPERIENCED JET AIRLINE IN THE WORLD 
BRITISH OVERSEAS AIRWAYS CORPORATION 


OFFICES IN MONTREAL, TORONTO, WINNIPEG, VANCOUVER 





The Editorial Page 
Power and 


Corruption and racketeering in big labor 
unions, the target of several bills before the 
U. S. Congress, are not just a surface sign 
of rotten apples in the barrel; they are nor- 
mal symptoms of monopolistic power. What 
is needed isn’t so much a law compelling 
union officials to be honest as a law to limit 
their grasp and scope. 

These are the views of E. J: Hanley, 
president of Allegheny Ludlum Steel. He 
quotes Acton’s famous dictum that “all 
power tends to corrupt; absolute power cor- 
rupts absolutely”. He recalls that in ~-~lier 
years, about 1880-1904, big business in the 
U. S. had its era of uncontrolled power—and 
attendant corruption. 

Rascals like Jim Fisk and Boss Tweed 
engaged in graft on a grand scale, bribed 
law-makers, stole fortunes and helped their 
friends to work the same trick. Businéss was 
monopolistic and unchecked by law. “All the 
traffic will bear” and “the public be damned” 


Canadian Agenda for Mr. K. 


The Arctic on this side of the North 
Pole is Canadian territory, except for Alaska ; 
and it’s odd, considering this fact, that any- 
one should think Nikita Khrushchev has 
nothing to talk about with the Canadian 
government. 


It has been repeatedly suggested that the 
Arctic — Russian and North American — 
should be declared a nuclear-free zone—to 
prevent accidents and to set an example of 
East-West conciliation. 


If the Arctic is ever to be out of bounds 
for nuclear bombs and missile bases, with 
whom would the No. 1 man in Russia nego- 
tiate such an agreement if not with the No. 1 
man in Canada? Of course the U. S. would 
be directly involved in the deal and Ameri- 
can consent to it would be desirable. But as a 
territorial matter it is Canadian business. 


This is only one of the questions Mr. K. 
might discuss with Canadian ministers. 
Others are trade, cultural exchange and, in a 
general way, the unfreezing of the cold war. 


When President Eisenhower and~ Mr. 
Khrushchev get together, Canadians will not 
fee] left out. Neither will the British, the 
French or the West Germans. All these na- 
tions will be delighted if the impending en- 
counter in Washington produces an accept- 
able compromise on any issue whatever, 
small or large. 


But each of these allies has something 
of its own to say at the summit level. In 
fact, Prime Minister Macmillan’s influence is 
largely responsible for the Eisenhower- 
Khrushchev meeting. There is no reason why 
Canada should not put in an equally useful 
word. 


Onward and Upward 


We hope the Canada Council is noting, 
as evidence of the country’s cultural pro- 
gress, the argument about art that’s going 
on in Toronto. 


The city’s art gallery is at present show- 
ing a large collection of abstract and other 
modernist works. These have been denounc- 
ed by one or two of the traditional painters 
as artistic garbage; and the battle is as hot 
as any election campaign of the past ten 
years, 


Regardless of which side is right, which 
nobody will know for sure until the rival 
artists are all dead, the important point is 
that the combatants feel strongly. 


When they take to making speeches in 
the gallery to anyone who will listen, col- 
lectively booing or applauding the works in 
dispute and possibly bashing one another 
over the head with umbrellas, we shall really 
be on the cultural! nrap. 


A Tough Case for Ellen 


The: Minister of Immigration deserves 
some sympathy in the tough problem she 
faces in dealing with the case of Patricia 
Chiu. 


Patricia is an 11-year-old Chinese gir! 
who has been living with relatives in Win- 
nipeg for the last 414 years thanks to a series 
of visitor’s permits. She has just completed 
Grade VI at a new elementary school in 
River Heights, a high-income residential 
area. She now faces deportation to Hong- 
Kong on the ground that her visitor’s permit, 
and that of her 53-year-old mother, cannot 
be renewed again. 


The case came to public notice when 
Patricia was chosen to represent Canadians 
of Chinese origin in a pageant preserited to 
the Queen. A strong public protest against 
her deportation has followed. 


The Minister’s probleia arises out of 
the fact that the department has already 
stretched the regulations in Patricia’s favor_ 
just about as far, under the law, as they can 
go. Mrs. Fairclough has pointed out that if 
Patricia and her mother are allowed to stay, 
another 2,000 persons in similar situations 
will ask for equal treatment. 


An even more serious aspect of the case, 
of course, concerns the fundamental principle 


Corruption 


are phrases dating from the period. 

But that was a long time ago. For two 
generations business has been tamed and 
regulated by laws increasingly tougher and 
more complex. Today it’s the unions, once 
the underdogs whom progressive thinkers 
wanted to help, that are too big and strong 
for the public safety. 

In some key industries as many as 99% 
of all American workers are enrolled in a 
single organization. A handful of men—a 
much smaller group than ever monopolized 
big business in the heyday of the robber 
barons—can by personal fiat stop the wheels 
of all industry. 

It’s a tenable theory that men with power 
like this are almost bound to be mixed up 
in graft, crooked accounting, underworld con- 
nections and plain thieving. But if that’s 
true, the laws President Eisenhower is rec- 
ommending to Congress are not adequate; 
they treat the symptoms, not the disease. 


of the rule of law: Once a legal framework 
for immigration policy has been created by 
Parliament, how far is any Minister entitled 
to go in punching loopholes? 

Most Canadians will hope that there is 
some way by which Patricia can be allowed 
to stay ‘without hazard to the body politic. 

Her case is added evidence that the im- 
migration law is badly in need of an over- 
haul. But until Parliament does something 
about it, the Immigration Act remains one 
of the toughest of all vur statutes to enforce. 


Tiger by the Tail 


If truth were known, there are probably 
a lot of high officials in Ottawa who wish 
Canada could follow the example of Buenos 
Aires and get out of the wheat business. 
After 15 years of state monopoly in wheat, 
Argentina has decided to call it quits. It is 
re-opening the futures market and turning 
grain marketing over to the private trade. 

Eventually Canada and the United States 
are going to have to make similar moves and 
put the grain business on the same footing 
as our other u.ajor producing enterprises— 
manufacturing, pulp and paper, lumbering 
and mining. In the meantime, however, Ot- 
tawa and Washington have a tiger by the 
tail, a beast certain to get bigger and more 
rambunctious before it weakens. 

By comparison, the Argentinian authori- 
ties were only trying to control a good-sized 
kitten. They don’t have wheat piled all over 
the place and they aren’t facing another big 
crop while last year’s, and much of the 
year’s before, still remains unsold. True, the 
15-year government venture cost Argentinian 
wheat producers and taxpayers a pretty pen- 
ny, but we will be lucky indeed in Canada to 
get out of this business half as cheaply. 


Reasons for Renting 


There are signs that the idea of owner- 
ship is losing .ts grip on the minds of Cana- 
dian consumers. 

One is the rising proportion of apartment 
building in the total of housing starts. 
Another sign is the rapid rise of service in- 
dustries such as linen supply, laundromats, 
car leasing, and other organizations which 
allow the consumer to pay for the service 
he uses instead of buying the machine that 
supplies the ser'vices. 

One reason for the change is the growing 
proportion of Canadians in the age groups 
which like to be footloose—and free of heavy 
commitments, either as owners or as debtors 
—young people with their first jobs,.older 
couples at or near retirement. 

Another reason is the atmosphere of 
change surrounding many durable goods: 
New varieties of car, new designs in hous- 
ing, new types of stoves, refrigerators, 
washing machines. 

Whatever the reasons, the footloose con- 
sumer is an increasingly important part of 
the Canadian market. 


Consider the Ant 


Solomon, it seems, really did know what 
he was talking about when he said, “Go to 
the ant, thou sluggard, consider her ways 
and be wise.” 

Dr. S. H. Skaife, a South African en- 
tomologist who has been in the ant observing 
business for 25 years, recently turned up 
three new facts about the ways of ants. Not 
all of the implications for humankind are 
what Solomon probably had in mind — but 
they have their own wisdom. 

Female ants can be persuaded to drink 
‘whisky and brandy, but they would really 
rather knock back the gin, Dr. Skaife finds. 
This at least confirms the observable prefer- 
ence among females of the human species 
and points up the folly of wasting good 
scotch on women. 

Male ants are easy-going nitwits without 
a care or duty in the whole wide ant world— 
except to beget more ants. This makes you 
wonder, among other things, if we have been 
wrong all these years in forcing the human 
male to be the family breadwinner. 

Ants can take 12 times the radiation that 
would kill a human being and survive. Well, 
consider the ant and be wise. 


Post Scripts 


MR, MANSON 


Lethbridge Executive 


Latest addition to the recently 
formed F. P. Publications of Winnipeg 
is the Lethbridge Herald, founded a 
little over half a century ago by the 
late Senator W. A, Buchanan, Con- 
trolling interest has been purchased 
from the sons of the senator, Hugh P. 
Buchanan, former president and pub- 
lisher of Lethbridge, and Donald 
Buchanan, assistant director of the 
Nationa] Gallery at Ottawa, 


Transfer of the Lethbridge daily to 
the new company headed by Victor 
Sifton of Winnipeg and G. Maxwell 
Bell of Calgary, has brought more 
work and responsibility to James M. 
Manson who now becomes executive 
vice-president in charge of operations 
of The Herald, He also continues as 
general manager. 


Jim Manson, 38, is a native of Al- 
berta. He was born and educated in 
Edmonton. He served in the Royal 
Canadian Air Force in the Second 
World .War as a bombing instructor 
and was stationed at various bases in 
Canada. Following the war he joined 
Canadian Acceptance Corp. and as 
district manager for Southern Alberta 
opened the Lethbridge branch. 


Manson is one of the later group of 
Lethbridge Herald executives, trans- 
ferring to the newspaper field in 1954 
and becoming general manager of the 
paper.. But he soon made a secure 
place for himself and saw The Herald 
grow in circulation, editorial influence 
and business prestige. 


He plays golf on the Lethbridge 
Country Club riverside course. He is 
a member of the Country Club, of the 
Lethbridge Flying Club and active in 
the Chamber of Commerce. He is 
married with two children. 


Star Gazer 


New dean of the University of Sas- 
katchewan’s College of Graduate 
Studies will be Dr. B. W, Currie who 
will retain his present position as 
head of the physics department, Cur- 
rie succeeds Dr, J, W. T. Spinks, who 
will take over as university president 
this fall. 


Dr. Currie, well known for his ex- 


tensive work on aurora borealis, is 
director of the university's Institute 
of Upper Atmospheric Research, Last 
year he was in Moscow for meetings 
connected with the International Geo- 
physica] Year, He is president of the 
Canadian Association of Physics, a 
member of the American Geophysical 
Union, and the American Meteoro- 
logical Society. He is a fellow of the 
Royal Society of Canada and the 
Royal Meteorological Society. He has 
also served on numerous associate 
committees of the National Research 
Council and the Defence Research 
Board. 


Currie is a graduate of the Univer- 
sity of Saskatchewan, He received the 
degree of bachelor of science (B.Sc.) 
in 1925 and the degree of master of 
science (M.Sc.) in 1927, Three years 
later he received the doctor of philo- 
sophy degree (Ph.D.)/ from McGill 
University, 


He joined the staff of the University 
of Saskatch~wan in 1929 and became 
head of the physics department in 
1952. He was on leave from the uni- 
versity 1932-34 to serve as meteorolo- 
gist in the Canadian Meteorology 
Service. 

He'has published numerous papers 
in his special] field, as well as papers 
on earth currents: and meteorology. 
He was president of the University of 
Saskatchewan Alumni Association for 
two terms, 1945-46 and 1946-47, and 
was president of the Faculty Club last 
year, 


Now 55, Currie was born in Helena, 
Montana, and attended high school at 
Netherhill, Sask, He is married and 
has a son and two daughters. 


DR, CURRIE 


New Chancellor 


Mr. Justice Samuel Freedman is the 
new Chancellor of the University of 
Manitoba. He succeeds Victor Sifton, 
publisher of the Wir.nipeg Free Press. 


Were he forced to make a choice 
between the bench and the position 
to which he has just been appointed 
the new chancellor would probably 
take the latter because his early am- 
bition was to become a university 
professor of classical] languages. How- 
ever for the past six years he has 


MR, FREEDMAN 


been a member of the Rhodes Schol- 
arship Committee and in 1949-50 was 
honorary president of the University 
Student’s Union. 


But the law was a second chaice. 
An honor Arts graduate from the 
University of Manitoba in 1928 when 
he was 21, he received his law degree 
in 1933, Not long after he was assign- 
ed to the lecturing staff of the Mani- 
toba Law Schoo] and continued until 
his recent appointment as university 
chancellor. 


Born in Russia 51 years ago he was 
a child of three when his: parents 
came to Winnipeg in 1911, He was 
one of a family of seven. During sum- 
mer holidays between university 
terms he worked as salesman for a 
photographer. It was about the only 
line of endeavor in which his success 
was merely moderate. 


A master of the English language 
Mr. Justice Freedman is one of West- 
ern Canada’s most entertaining public 
speakers and has been ever since his 
student days. In 1930 when he was 
captain of the university, debating 
team with Dr, Andrew Stewart, now 
chairman of Canada’s Board of Broad- 
cast Governors as his partner, the two 
entered the Imperial debates and won 
from a British team in a democracy 
vs. dictatorship debate. A number of 
years back he was asked to speak at 
a meeting of a Minnesota County Bar 
Association meeting in Minneapolis. 
At a subsequent larger meeting of 
Minnesota lawyers he was pressed for 
a repeat performance. Shortly before 
entering the hall he was told that 
subject to his consent, there might be 
a second speaker. He readily agreed. 
The co-star was Sally Rand, her sub- 
ject “juvenile delinquency”; a situa- 
tion which required Mr, Freedman to 
do some quick and most successful 
improvisation. 


He was the first Jewish appointment 
to the Manitoba Bench and second in 
Canada. 


He has been an official of the League 
of Nations Association, is a former 
vice-president of the Civil Liberties 
Association of Manitoba and is chair- 
man of the Winnipeg Branch of the 
Canadian Institute of International 
Affairs. He was appointed to the 
Manitoba Bench in 1952. 


What Others Are Saying 


Time Overdue for Action 
Windsor Star 

The time has arrived for action on 
the matter of water pollution. 

The Federal and Provincial govern- 
ments will have to take the lead. 

Tough laws will have to be enacted, 
because that is the only way this mat- 
ter is going to be cleared up. 

Municipalities will have to be stop- 
ped from using the streams as sewers. 
Sewage will have to be treated, as 
some cities and towns are being forc- 
ed to do by the Ontario Water Re- 
sources Commission. 

Industry will have to stop using 
lakes and streams as dun.ping 
grounds. If these wastes can’t be 
treeted, then they should be dumped 
and buried on property industry 
should provide. 


TIMES ARE MUCH TOUGHER for 
the pulp and paper industry, says the 
Port Arthur News-Chronicle, which 
points out: “The industry once sold its 
products in the U. S. when the Cana- 
dian dollar was worth only 90 cents 
there. In effect, it received a 10 per- 
cent. premium on al] sales and there- 
fore could afford to be generous to 
employees seeking higher wages. To- 
day, the situation is reversed.” 


THE BOND BURNING celebration 
at Kelowna won't alter the financial 
facts for British Columbia in the least, 
declares the Victoria Times which 
adds bluntly that: “Mr. Bennett's d-bt 
retirement is still baloney, Behind the 
funeral pyre of direct bonds looms 
the mountain of indirect but rea] debt 
and it is rising higher every day.” 


WHETHER HE KNOWS IT OR 
NOT, the average Canadian works 
nearly a third of his time for the 
state, points out the Winnipeg Free 
Press. “Some 12 hours of work a week 
out of 40 is a pretty high price to pay 
for public services. Perhaps that may 
be what the Canadian people desire, 
though it is highly doubtful, but the 
facts are not widely known because 
the tax collector appears in many dif- 
ferent guises and his total bite is tak- 
en in many nibbles, often inv sibly.” 


CANADA WELCOMES subsidiary 
companies from the United States, 
says the Montreal Garette, but, “these 


subsidiaries cannot be conducted, 
whether from th< xint of view of 
management or of iabor, as though 
they were enclaves in the Far East 
in the 19th century. They have to 
share the Canadian viewpoint, ac- 
knowledge Canadian interests, and 
even submit to a reasonable measure 
of Canadian control—and this applies 
to companies and unions alike.” ; 


IT IS DANGEROUS and costly in 
civil defence and other matters to 


assume that we must be prepared to 
meet any kind of a threat by Russia, 
declares the Peterborough Examiner. 
“An attack is most unlikely provided 
that we are sensible about our foreign 
policy and the policy we allow to be 
approved by the NATO countries. 
What we are telling ourselves at the 
moment is that to succeed and sur- 
vive, we must beat Russia to the trig- 
ger; this is a dangerous assumption on 
which to base any kind of policy 
which is designed to. preserve peace.” 


FOREIGN TRADE UP___ 


Napier Moocre’s 


of the Thames at Puddle Dock. Standing on a pile 
of contractors’ debris, I Lstened to actor 
Miles describe a theatre-to-bo—the Mermaid, 
stone’s throw from the site where once stood 
the Blackfriars Theatre in which an actor-play 
wright named William Shakespeare had a share. 

The other night, acts, I again 

the spacious foyer of th 

completed Mermaid and watched a happy 
which, jamming the 500-seat capacity of a splendid 
auditorium, was relishing the opening play, which 
has achieved a success so great as to beget an odd 
problem. 

The play is “Lock Up Your Daughters,” Miles’ 
own adaptation (with music) of a 200-year-old 
Henry Fielding comedy, “Rape Upon Rape.” It is a 
roistering, satirical, inoffensively bawdy romp, 
skilfully and effectively produced. It has passed 
its 100 performance and is booked out solidly for 
months. 

Wherein lies the problem? The basic idea of 
the Mermaid was that of a repertory company, 
with a different show every week or two. Di- 
rectors, set designers, etc., are under contract on 
that basis. But with “Lock Up Your Daughters” 
enjoying such profitable success, and with 0 
change of bill likely until around Christmas, the 
aforesaid technical staff have nothing to do except 
draw their salaries. And they are getting bored. 

As for Bernard Miles, who conceived ihe 
project, who won the support of the Corporation 
of the City of London and financial aid from large 
business firms, having seen his dream materialize 
so dramatically he is planning ahead and working 
14 hours a day. 

* . ° 

IN A COBBLED MEWS in the Belgravia area 
of London there’s a pub called the Grenadier, 
Nearby residents got so fed up with the noise 
made by “smart set” customers revving up their 
cars and whatnot that they took the matter to 
court. The judge ruled that while taxis would be 
exempt, private cars would be forbidden entry to 
the mews. 

The host of the Grenadier, one Geoffrey Ber- 
nard, had stated that women found it very difficult 
to walk on the cobble stones, and intimated that 
he, was toying with the idea of conveying ladies 
down the mews in a sedan chair or a rickshaw. 
Mr. Justice Davies suggested a stretcher. But 
Bernard is now if search of a rickshaw driver— 
a Chinese if he can find one. 

- 7 o 


A COUPLE OF WEEKS AGO, commenting on 
recent turn-overs of big family businesses to high 
bidders, I quoted a friend of mine who had a 
notion that sellers might have it in mind that 
sooner or later there will be capital gains taxation 
in Britain. From several Fp readers I have receiv- 
ed letters pooh-poohing the idea that a Conserva- 
tive government would dream of a: capital gains 
tax. Now comes the political correspondent of the 
Sunday Times who reports that leading members 
of the Government “are examining the case for a 
tax which would curb the worst features of share 
speculation without checking initiative, business 
and industrial growth and higher efficiency.” In 
other words, a capital gains tax. 


SPEAKING OF BIDS AND TURN-OVERS of 
the less speculative kind, John Bedford, of Deben- 
hams, one of the bidders for that famous London 
store, Harrods, started his business life as a shop 
assistant at,$1,<5 a week. Contrary to Socialist 
aa schoo} tie” propaganda, the vast majority of 

business executives England 

bottom of the ladder The Tastithte oF Ditees 
has just issued the result of a survey of its 30,000 
members, Only 8% were educated at Eton, Harrow 
or other public schools. The other 92% went to 
state schools. Ninety per cent were never in a 
family business, never inherited wealth, never iad 
private means. Altogether, 93% started in rela- 
tively the same way as did John Bedford, though 
the younger ones got more than $1.25 a week. 


Stop Me lf... 


A wealthy contractor liked to know all about the 
employees who toiled in his vast business. One day 
he came upon a new young man who was dexterously 
counting out a large wad of the firm's cash into pay 
envelopes. 

“Where did you get your financial training, young 
man?” he asked. 

“Yale,” replied the young man. 

“Good, good,” exclaimed the contractor, being a 
staunch advocate of higher learning. 

“What's your name?” 

“Yackson.” 
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Two Giants Look Much Like Twins 


U. S. and Russia more apt to go into partnership than fight . . . 


By J. B. McGEACHY 

At long last Nikita 
Khrushchev is going to cross 
the Atlantic and see the 
brave new world. Perhaps 
one should say “the other 
brave new world” since 
Khrushchev has one of his 
own, 

This visit clearly portends 
a thaw in the cold war. 
Cheerfulness is breaking in. 
No longer inhibited and 
eclipsed by the monolithic 
grey eminerice of John Foster 
Dulles, President Eisenhower 
is allowing his natural 
warmth to rise and shine. 
Khrushchev, too, is a genial 
man. He was trying to be 
friendly when he sent his 
two chief deputies, Mikoyan 
and Koslov, to the U.S. 

Just as a man may smile 
and smile and be a villain, 
this melting of the“ice could 
be deceptive, but it’s not il- 
legal to hope that better 
weather has set in for good. 
Indeed in the long run, as I 
see it, the U.S. and Russia 
will be allies or at least col- 
laborators in managing the 
peace. , 

Anyone who thinks this 
partnership is out of the 
question has only to think 
back three years to the Suez 
affair, When the British and 
French moved into Egypt, 
with a better case than Tru- 
man had when he intervened 
in Korea, a combination of 
American and Soviet pressure 
put a stop to their expedition 
very swiftly. 

The big questions are how 
many decades it will take for 
a Russo-American alliance to 
jell and whether the two 
powers will knock one an- 
other out in a pulverizing 
war before they get around to 
the job of global organization. 
But I think they have too 
much in common for war be- 
tween them to be a rational 
proposition. 

Leaving that point aside 
for a moment, let us look at 
immediate problems and 
perils. 

Protection of Mr. K. will be 
a nightmarish security job. 
Every American law enforcer 
from the man in the White 
House to the cop on the New 
York sidewalk must be 
nervous about it. For Richard 
Nixon there were cheers and 
even bouquets behind the 
Iron Curtain. For Nikita 


-_ 


onions and hand grenades 
seem more likely than hearts 
and flowers. 

This doésn’t signify that 
Russians have better man- 
ners than Americans. It’s a 
question of population statis- 
tics. 

Apart from Klaus 
and a few other equally 
strange characters, there are 
no refugees in the Commu- 
nist world, Anyway there is 
no mass of Venezuelan fugi- 
tives who might have been 
inclined to be rough with Mr. 
Nixon, But in the U.S. there 
are millions of Poles, Czechs, 
Hungarians and other East 
Europeans, by birth or de- 
scent, who think of Khrush- 
chev as Beelzebub’s first 
cousin. 

The best hope for the visi- 


Fuchs 


constitution concentrates all 
executive power in the presi- 
dent. Members of his cabinet, 
including the Secretary of 
State, are in law merely his 
spokesmen and servants, with 
no independent authority. 

A strong-willed-and stub- 
born man like Dulles may 
wrest power from the presi- 
dent; or rather his personal- 
ity may make so deep an 
impression that a relatively 
weak president, willy-nilly, 
yields initiative to him. 

Mr, Herter, gentle and 
correct, is not another Dulles; 
and the result is that for the 
first time since he entered the 
White House Mr. Eisenhower 
is running his own foreign 
policy, just Jike Mr. Khrush- 
chev. It is therefore a sen- 
sible idea, not a will of the 
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tor’s safety, next to the effi- 
ciency of the police, is that 
the president, in his role of 
father image, will be able to 
keep his more turbulent chil- 
dren uhder control. 

Why is it a good thing, 
considering the risks, that 
there should be an E-K meet- 
ing in Washington? Why not 
let foreign ministers and arn- 
bassadors settle differences? 
Why bother going to the 
summit? The short answer !s 
that Khrushchev wants it this 
way. He says the only 
way to get results. As one of 
the men who make the 
ground rules, may be 
right. 

He calls Gromyko an office 
boy who says only what 
Moscow tells him to say. Mr. 
Eisenhower doesn’t describe 
Christian Herter so im- 
politely; but in fact the U.S. 
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wisp, that their conference 
might get somewhere. 

Even if it gets nowhere, 
some say, it will do Khrush- 
chev good to see for himself 
the wonders of American 
civilization. I am a little 
skeptical about this particu- 
lar do-it-yourself stunt: 

Khrushchev won’t have a 
normal tourist’s experience. 
Furthermore, he’s 65. years 
old, the son of a Ukrainian 
miner, strictly self-made and 
home-made on the Soviet 
model (“it could happen only 
in Russia,” they say prover- 
bially); and a4 man with that 
personal history is not likely 
to pick up on his first visit 
a clear conception of what 
makes the American indus- 
trial and political system tick. 

Still, he is sure to learn 
something. Averell Harriman, 
recently in Russia, says that 
emissaries like Mikoyan and 
Koslov don’t tell the boss the 
whole truth and nothing but; 
they’re afraid to upset his 
prejudices. And so _ tourist 
Khrushchev, shrewd and avid- 
ly curious, may be able at 
least to modify his inaccurate 
beliefs. 

Some Americans fear that 
the president won’t make a 
good showing in debate with 
his guest. Mr. Eisenhower is 
not always articulate or well 
informed. The worry is that 
he may be bamboozled or 
outwitted by Mr. K, a ma- 
chine-gun talker bursting 
with facts, figures, quotes and 
proverbs: 

Here again I am skeptical. 
For one thing, Khrushchev 
will hear what the president 
has to say in the presumably 


fluent Russian of an interpre- 
ter. It may also be assumed 
that Mr. Eisenhower will 
have men about him who 
don’t sleep much and know 
all the angles. Finally, it’s 
for sure that there will be 
no public E-K argument, like 
the recent Nixon-Khrushchev 
hassle in Moscow, before a 
TV camera. 


A third point on which I 
have my doubts is American 
insistence that the impending 
conference won’t be a summit 
meeting and that the two 
men won't do any negotiat- 
ing. j 

Mr. Eisenhower himself is 
punctilious about this. He is 
evidently anxious to avoid 
giving the impression that he 
has taken on the right and 
task .of speaking for the 
whole western world. 

Influential U.S. writers 
like Walter Lippmann are 
also stressing that nothing 
can happen “at the summit” 
unless Macmillan and de 
Gaulle are there and that 
Adenauer too must be tapped 
for wisdom. The Economist of 
London is one of the few 
well-known voices being 
raised in favor of the idea 
that a summit parley a deux, 
with nobody present but Mr. 
Eisenhower and Mr. Khrush- 
chev, would be satisfactory to 
all concerned. 

Despite the force of this 
view, it’s obviously a good 


The great quarrel is strict- 
Iy in the realm of old-fash- 
ioned power politics, We see 
the confrontation of two im- 
mensely powerful rival states, 
a familiar situation that 
would have led almost cer- 
tainly to war in the pre- 
atomic age. Today’s giants 
both want to avoid war; but 
each is determined to prevent 
the other from becoming so 
strong, in arms and political 
influence, that it could win a 
war hands down. 


When these facts are faced, 
it’s clear that there’s nothing 
for it, if the peace is to be 
saved, but- retreats, conces- 
sions and compromises — on 
the basis of quid pro quo. 

Approaching the question 
from this angle, I put down 
some speculative, but not al- 
together original, thoughts 
about possible agreements. 
Some of them may not yet 
or ever be realpolitik but 
they are worth looking at. 
Here they are: 

Cessation of nuclear bomb 
tests plus a reliable inspec- 
tion system, a question on 
which Russia is now reported 
to have made “nearly all the 
concessions” at the current 
Geneva talks on the subject; 

Joint financing of téchnical 
and economic aid to the 
Middle East and Southeast 
Asia; 

A five-year moratorium on 
the Berlin question, Russia 
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central Europe, meaning the 
adoption of some variant of 
the plan to ban nuclear 
weapons, missiles and launch- 
ing stations in the two Ger- 
manys, Poland and Czecho- 
slovakia. 

My argument is that 
Messrs. Eisenhower and 
Khrushchev might quite con- 
ceivably agree on any or all 
these propositions; and that, 
if they did, the two worlds 
would applaud in unison. Dr. 
Adenauer might strike a sour 
note in protest against the 
down-grading of his country 
as a factor in Western de- 
fence; but it’s doubtful if the 
Soviet satellites would be 
displeased by this change or 
would protest against Eisen- 
hower’s acceptance of the 
status quo in East Europe. 

To illustrate this point, I 
quote a recent speech by 
Gomulka, friend of the West 
and gallant leader of com- 
paratively free Poland: 
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hower - Khrushchev rap- 
prochement would be as 
welcome in Poland as in Can- 
ada or Great Britain. 


If all this is pitching our 
hopes too high, we may be 
in for the 50 years of cold 
war Mr, Nixon is said to ex- 
pect. But long before that, in 
my view, the two strongest 
states will be in partnership, 
How, being so much alike, 
can they avoid it? 

They are both continental 
powers. Both'can and do de- 
ploy immense masses of hired 
help (managerial, technical 
and manual) on projects of 
unparalleled size. In both, the 
self-employed person is a 
rarity. 

Even their political systems 
are becoming less unlike, In 
the recent match at Moscow, 
bruiser Khrushchev was as 
plainly battling for votes in 
the praesidium as_ tricky 
Nixon was battling for votes 
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Arabs, Spaniards and Mexi- 
cans. The difference is mainly 
in latitude, not chromosomes, 

Both . countries have a 
dynamic revolutionary gospel 
to sell. It doesn’t matter that 
one of the revolutions hap- 
pened 140 years before the 
other.. The U.S. is still an 
economic pioneer; and “Holy 
Russia” was evangelical, with 
a mission to save the world, 
long before Lenin — even be- 
fore George Washington. I, 
for one, don’t accept the cur- 
rent view that the Ameri- 
can system is less dynamic, 
out-giving and active in 
proselytizing than the Rus- 
sian. The true difference is 
between the relative simplic- 
ity of Communism, which 
works well enough with an 
illiterate, poverty - stricken 
population used to being 
driven, and the complexity of 
free enterprise that demands 
a high average of wealth, 
education, initiative and re- 


thing if American policy- 
makers have learned that 
they have allies who wish, 
and have a right, to be asked 
for their opinions. Mr. Dulles, 
a soloist at heart, was not 
very adept at concerting the 
choir. It’s a help if Mr. Eisen- 
hower intends to improve on 
his performance as conductor. 

But the Economist has 
something. It has on its side 
certain facts of life that any 
political realist must ack- 
nowledge. Dr. Adenauer es- 
pecially should be quick at 
grasping them, seeing that 
realpolitik is a German con- 
ception and a German word. 

The U.S. and Russia are 
incomparably the most 
powerful nations. Their 
heads of government won't 
spend their time together dis- 
cussing the weather and ad- 
miring the view. They will 
look at issues. When they 
happen to agree, as on Suez, 
they are apt to have their 
way. What’s more, allies of 
both the U.S. and the Soviet 
Union will welcome any bar- 
gain struck next month, if it 
doesn’t injure their local in- 
terest, not just with a “me 
too” but with loud hosannas. 


What sort of agreement 
could Eisenhower and 
Khrushchev work out? 
Thinking about this, I begin 
with the premise that they 
won't spend a minute, not a 
profitable one anyway, in 
swapping blasts about ideol- 
ogy. Communism is irrele- 
vant as an issue now that the 
USSR has strayed as far from 
Marxian principles as the 
U.S. has from capitalistic 
laissez-faire — a view fully 
expounded earlier in this 
space. 


Manitoba Hospital Money 
Goes to Cancer Research 


From Our Own Correspondent 


WINNIPEG — The residue of 
the $1.2 million surplus of the 
Manitoba Hospital Service As- 
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sociation which existed when | 
the national hospital scheme 
came into operation in Mani- 
toba, will be. turned over to 
the province’s Cancer Treat- 
ment and Research Foundation. 


At the time it ceased to func- 
tion, it had 280,000 beneficiaries 
on its list, subscribers and their 
dependents. 


Originally the intention was 
to refund the money to sub-| 
| scribers whose pro rata share | 
| would have ranged from $1. 75 | 
to $6. 

After consultations of the 
government and Blue Cross 
management and ether interest- 
ed organizations, it was decided 
to turn the money over to the 
Cancer Foundation and a bill 
was introduced to authorize the 
transfer. 


Subscribers will still have a} 


i chance to apply for a refund. 


Any person who was a sub- 
scriber in good standing on 
March 31, 1958, may apply to 
the Association for his pro rata 
share within 30 days after the 
last official advertisement in 
the press. 

After refunds have been made 
to those who apply for them, 
the balance shall be paid to the 
Cancer Research Foundation for 
a building and equipment for 
cancer treatment, 
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“Poland has been able to 
attain a six-fold increase in 
industrial output as compared 
with 1938. A great role has 
been played in this by the 
fraternal assistance of the 
Soviet Union . . . We say to 
the successors of Hitler's 
policy: your grasping hands 
are too short . . . People’s 
Poland, joined by unbreak- 
able ties of friendship and 
alliance with the Soviet 
Union, is confident that Sep- 


accepting the status quo there 
and the West agreeing to let 
East Germans stamp the 
documents; 


A global deal on spheres 
of influence in which, for ex- 
ample, the U.S. would swal- 
low the setup in Eastern 
Europe (no more Captive 
Nations Weeks) and Russia 
would undertake to keep its 
hands off Latin America (no 
more loans and no more 
propaganda barrages in tember 1939, will never be 
Spanish and Portuguese); repeated.” 
Limited disengagement in I think 


that an Eisen- 
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f 
New supermarkets demand specialized fixture financing 
—money tailored to a business need. C.A.C.’s special 
7-Year Supermarket Finance Plan is putting the modern 
fixtures and equipment that build traffic and sales in 
dynamic new stores throughout the nation. A perfect 
example of how C.A.C. packages money to the income 
pattern and buying needs of a specific business. 


C.A.C.’s 7-Year Supermarket Finance Plan is designed 
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in the Republican convention. 


Both countries are multi- 
racial. The U.S.’ is famed as 
a melting pot in which the 
ingredients have not com- 
pletely fused. The USSR has 
millions of citizens as unlike 
Russians as Bantus are unlike 
Englishmen. 

Both countries take a ma- 
terialist view of life and are 
intensely busy, even obsessed, 
with technological advance 
in output of goods, That this 
isn’t a universal human trait 
is proved by examples like 
the dolce-far-niente Hindus, 


sponsibility. 

The similarities I have 
noted, it’s true, could as 
easily make the two nations 
rivals as make them allies. 
They are in fact rivals but 
their present leaders (and 
any likely successors) know 
too much about atomic or 
even non-atomic war to let 
their competition drift into 
violence; and the emergence 
of China as a very big power 
is just one of the political 
facts of life that will, I think, 
inevitably throw them 
gether. 
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*|\Car Insurance 


5. A. CARTER 


Hof Sandstrom, Chairman of the Board 
ef the Oak Manufacturing Company of 
Chicago, announces the appointment of 
B. A. Carter os President and Chief Exe- 
eutive. 

Mr. Carter was formerly Vice-President 
and General Manager of Canadian Cur- | 
tiss-Wright Limited. | 

Oek Manufacturing Company is one of 
the largest manufacturers of electrical 
components in the United States. lis prod- 
ucts ere manufactured in Canada under | 
license by Radio Components Limited, of 
Terente. 


— Advertisement — 
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such claims would have been | 
payable were the person to | 
whom the policy was issued | 
alive, they would be equally | 
payable after his death. | 

This belief was reinforced by 
the fact that most auto insur- 
ance policies state “the insurer | 
agrees to indemnify the insured, | 
hig executors or administrators | 
... against the liability imposed 
by law .,.on the insured...” | 

In the Ontario case, Global | 
General Insurance Co, denied 
liability in the case of an acci- | 
dent involving an automobile | 
belonging to-an estate. 

Company contended that the} 
contract for insurance, so far as | 
it was a contract of indemnity | 
against third party liability, was 
a personal contract and termi- | 
nated on the death of the named 
insured, 


This contention was upheld in | 


by the Supreme Court decision. 
“I have come to the conclu- | 
sion that the contention of the, 
defence is correct: that the 
policy lapsed ... ”'Mr, Justice | 
Spence said 
He added that as far as he 


| knew no insurance company had | 


previously taken the position | 


You 


be no great hardship upon the | 
insurer to assess such liability | 
by statutory amendment. 

“The present situation cre-| 
ates a great hardship on the | 
estates of deceased policyhold- | 
ers and a great hardship on| 
members of the public who are | 
injured by the negligent driving | 
of automobiles the property of | 
those executors and being) 
driven with consent of those| 
executors.” 

In the U. S, most auto insur- | 
ance contracts specify that the| 


i 


|policy continues in force for 


several months after the policy- 
holder’s death, 

Canadian insurers will likely 
seek amendment of present 
policy forms to create a similar 
provision. A three-month ex- 
tension is being mentioned | 
widely in industry circles, 

Insurance men note the On- 
tario Supreme Court decision | 
could still be appealed to a 


|the lower court and confirmed |higher court. 


There is no indication at pre- | 
sent whether such an appeal 
will be launched. 


Freight War 


Shaping Now 


wh 
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In Canada, by contrast, the turnabout from declining out- 
lays is just now taking place, the speedup won't be very 
obvious until the last quarter and the year-to-year increase in 
total business outlays will be only a little over 4%. 

@ Industrial output has risen sharply in response to rising 
demand on the business and consumer fronts alike. By June, 
U. S. factory output was cunning more than 17% higher than 
a year earlier, In Canada, it’s likely that June figures will 
show industria] production up between’7%-8% in the year. 
@ Employment in both Canada and the U. S, is now record 
high and has been turning in unusually large month-to-month 
increases—good news for retailers. 

The First National Bank of Chicago comments that the rise 
in U, S, employment since February has been equalled only 
twice before—during the business upturn in the spring of 1950 
and during the first half of 1947 when veterans were returning 
in large numbers tu civilian jobs, In Canada, during the month 
of June alone, the labor force made its largest monthly gain 
since August, 1957, right at the crest of the last boom. 

“Advances on this scale in the U. S, are bound to spill over 
into Canada and strengthen the Canadian boom,” one expert 
in U. S. and Canadian business trends commented to FP this 
week. 

He pointed out that the continued rebuilding of inventories 
would also have a very large impact on Canadian suppliers, 
including those producing resource materials, Despite extensive 
restocking, inventories at all levels of the U. S. economy are 
still below average in relation to the present volume of business. 

One indication of the spill-over from the U. S. boom: U, S. 
manufacturers and petroleum firms plan to invest more in. their 
Canadian operations in 1959 than they did in recession year 
1958. 

According to a McGraw-Hill survey, U. S, manufacturers 
will increase outlays by 13% this year to reach more than 
$220 million, Petroleum companies wil] boost capital expendi- 
tures by 7%. 

This marks a distinct change from trends in 1958, During 
that year, U. S. manufacturers slashed their spending in Can- 
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| apprehensive about the organ- | 
|ization making further charges 
| in view of the fact that one ship, | 
|S.S. Olga, was delayéd several | 


| 
| 


wait for further rail shipments,” say something should be done in 
| Mr. Gray said. 


| Wheat Board chairman, sent me| were endorsed. Among its ob- 
ja telegram saying the ship 
jof this confusion,” he stated, | 
|“but certainly, we’re not going | the harbor. 


| get to the bottom of it.” 


e Outlook Who's Sabotaging 
Port Churchill? 


days this summer. 


| with No. 5 wheat this week.) 


| convention felt that “there isn’t | 
}enough over-all guidance” in| 


\Leaseback Deal 
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(CONTINUED FROM P. 1) getting things done to benefit | 


| the port. 
| “Government departments in- 
| volved are doing their best, but 
there’s a lack,of co-ordination,” | 
was the way Mr. Gray explained 
a the feeling. 
Why the delay? “The association didn’t want | 
“One Canadian Wheat Board | to be accused of trying to dic- | 
official said the ship wanted No. | tate the manner in which the | 
5 wheat and there was not! government should operate,” he 
enough on hand so it had to! said, “but it didn’t hesitate to 
W. J, MANN 
Roy T. Hurley, Chairman and President of 
Cdn, Curtiss-Wright Limited, announces 
the appointment of W. J. Mann as Acting 
| General Manager, effective August 16th. 


jectives: 

J Prior to this appointment, Mr. Mana 
@ More storage space. | wes serving as General Sales Manager 
@ Extension of berthing space. | of the same company. 


@ Deepening and widening of | 


| the interests of efficiency.” 


“But Mr. McNamara, the| Basic aims of the association 


hadn’t requested any grain. 


“I don’t know what to make | 


Conodian Curtiss-Wright will continue 
to follow its carefully charted course of 
planned growth in the sale of current 
products. The monufacture of several im- 
portont new products is to be announced 
in the very near future. 


to let the matter drop until we) @ Lower freight rates and per- 
|mission for the CNR to carry | 
(The ship was finally loaded} gstain-loaded CPR boxcars to 
the port. 


The HBRA secretary said the 
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Tankoos Yarmon Electronic Computer Specialist 


Signs $4 Million 


We require for our own permanent staff a highly competent Com- 


that a policy for third party} ada by 30% and oilmen cut back by 19%. puter Application Specialist who has diversified experience in apply- 


liability lapsed on the death of 
the person to whom the policy 


} 
$I 5 000! was. issued. 
Insurers have been well aware 
|that, under common law, per- 


Bya Wall Street Journal | sonal contracts terminate on the 


Subscriber death of one of the parties. 
However, they thought that 


I remember when I was earning|requirements imposed by pro- 
give a a! = good fous | vingial insurance acts overrode 
it. dream at someday || r rule 
might earn $10,000. a year. But a eee _ er goss 
it seemed remote, iT, ustice opence wrote: 
Then came the flood of rising | “These indemnitfica- 
prices and rising taxes. I had to| tions against third party claims 
oa aor, may ee in automobile insurance policies 
above water, e thing diore issue ly a nnua 
was to subscribe to The Wall|) 0. ‘ ce ae oe :' 
Street Journal. It was a life pre- | 45/5 and, therefore, if the la- 
server! It told me things to do| bility under the policy continued 
to win advancement, to protect|in favor of the executors and 


Hah Saat they ether 4 said |of the term of the policy, (as 
to my wife, “Imagine me earn-|Such liability could not extend 
ing $15,000!” \for more than 12 mo.) it would 


That is the wonderful thing 
about The Wall Street Journal. | 
A few minutes’ daily reading! 
ef that amazing newspaper has| 
put thousands of men on the! 
road to increased earnings. The | 
Journal helps salaried men mak- 
ing $7,500 $25,000 a year. It 
is valuable to small business men. 
Tt can be of priceless benefit to| 
ambitious young men who want} 
to win advancement. 


The Wall Street Journal is the| 
eomplete business DAILY. Has| 
largest staff of writers on heme 
ness and finance. The only busi- 
ness paper served by all three 
big press associations. [t costs $24 
a , but you can get a Trial 
Su ption for three months for 
$7. Just tear out this ad and at- 
tach check for $7 and mail. Or 
tell us to bill you. Address: The | 
Wall Street Journal, 44 Broad! 
St., New York 4, N.Y. 
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An investment combining: 
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This mutual investment company has a distin- 
guished Board of Directors composed of Canadians 
known for their leadership in, knowledge of and 
connections with business, finance and professional 
investment management; and Americans actively 
associated with leading U.S. investment companies 
having aggregate assets of more than $2 billion. 
A copy of the offering Prospectus (which has been filed 
with the Secretary of Siate of Canada) is available 
from your securities dealer —or mail this coupon 
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On the Seaway 
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that they 
withdraw. 





were planning to 


| The conferences — oganiza- | 
jtions made up of major ship-| 
| ping companies — set common | 
|rates and determine schedules | 


for member-lines in order, they 


say, to maintain stability in the | 


|shipping industry. 
Competitive pressure fr.om 
|tramps and non-conference op- 


erators is believed to have caus- | 
ed the three German lines to | 


| quit the conferences. 


shipping men feel. 


They say the “glamour” of} 


| the St. Lawrence Seaway at-| 
|tracted many vessels into the} 
|lakes. When it became evident 
that sufficient cargo was not 
available, rate-cutting was the 


j : i | There are just too many ships 
my interests and to increase my | administrators for the balance|;n search of too few cargoes, | 





inevitable result. 

The three German lines will 
not be able to make a bid for 
cut-rate Great Lakes cargo until 
their obligations to the confer- 
ences expire (Sept. 1 on the 
U. S. side of the lakes and Sept. 
30 on the Canadian). 

This will probably preclude 
them from getting much new 
business before the end of the 
current shipping season. 

However, some observers feel 
the move is designed to clear the 
decks for all-out competition in 
the 1960 season. 

Barring any major reversal of 
the current world shipping 
slump, these observers are pre- 
dicting a dog-eat-dog battle for 
cargo next year. 

Shippers obviously will bene- 
fit from the rate-cutting that 
will result — except, of course, 
if cuts become so intense that 
virtually all operators are forced 
to quit the Great Lakes trade 


FORM NEW COMPANY 

New Canadian company, Ever- 
pure of Canada Litd., has been 
formed to distribute Everpure 
water purification equipment in 
Canada. John W. Vaughan is gen- 
eral sales manager of the firm 
located at 159 Bay St., Toronto. 


MACASSA MINES LIMITED 
(No Personal Liability) 
DIVIDEND NO. 89 


Notice is hereby given that a divi- 
dend of three (3c) cents a share has 
been declared on the issued capital 
stock of this pees and will be 

id in Canadian funds on Septem- 

tr 15th, 1959, to shareholders of 
record as at the close of business 
August 18th, 1959. 


By Order of the Board, 
H. W. SALTHOUSE, 


Secretary. 
Toronto, Ontario, 
August 11, 1959. 
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@. C. AYKROYD WALTER H. FLEISCHER 


The following appointments ore announced ct Dominion 
Structural Steel Limited, Toronto Division, by |. T. MecKean, 
General Manager: 

G. C. Aykroyd, P.Eng., promoted te Special Assistant to 
the Seles Manager, previously 


held the position of Chief troller. 


WIUIAM C. HAMILTON 


Engineer with the Cempany for many years. 
Walter H. Fleischer, P.Eng 
Chief Engineer withthe Company. 
William C, Hamilton appointed te the position of Comp- 


» @ppointed to position of 
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The buoyancy of business prospects in the U. S. is par- 
alleled by optimism among Canadian manufacturers and mer- 
chandisers. 

FP’s mid-year survey of business shows that three out of 
every four companies expect their sales in the last half of 1959 
will top those of a year earlier by an easy margin, Optimism 
about sales gains in 1960 is running. equally high. (See p. 21) 

Justification for this optimism is already appearing in the 
latest figures on Canada’s exports. 

If estimates for the month of June are correct, sales abroad 
began once again to climb above year-before levels, This 
marks a reversal of trends: In the first five months of this 
year, sales abroad totaled only $1.9 billion, down nearly 3% 
from a year before. 

Leading the list of exports bringing the year-to-date total 
above that of 1958 are: Lumber, newsprint, iron ore, farm 
machinery, uranium, aluminum and asbestos. 

As might be expected, most of the increased demand for 
Canadian export items is coming from the U. S. It provided 
a market for 62% of Canada’s exports in the first half of this 
year, up from the 57% of a year earlier. 

One indication that demand is picking up in the U. 8, and 
elsewhere for many of Canada’s resource products: Inter- 
national Nickel Co., hard hit by the 1957-58 recession, now 
reports sharply higher earnings due to stronger foreign demand. 

The company’s earnings in the first six months of 1959 
reached $2.63 per share, up from the year before’s $1.46 and 
climbing back toward the $3.12 per share in the first six months 
of 1957. 

“The major contributing factors were an increase of over 
50% in the rate of our nickel deliveries in all forms and the 
improvement in the market price for copper. The fears of the 
steel strike in the U. S. contributed to the heavy second quarter 
demand for nickel from that industry,” states President Henry 
S. Wingate. 


These the Factors 
Behind Market Sag 
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trading range early last month, 








established a peak of 554.13 on 


change growing out of the still 
buoyant business picture in U. S. | July 29. 
and Canada. . 

And they can’t see Washing- 
ton permitting the strike in such 
basic commodities as steel, cop- 
per and aluminum continuing 
‘ong enough to throw the econ- 
ony into a tail-spin. 

At the same time, they can’t 
see much likelihood of a re- 
sumption of the strong buoyant 
market trend until the basic 
strike issues have been resolved. 

Recently announced first half 
earnings of key industry leaders 
in the U. S. have been even bet- 
ter than anticipated. 

The outlook — if the steel 
strike is not allowed to continue 
much longer — is for just as 
good a second half. 

Although not as impressive 
on the upside, the half-year 
earnings of Canadian industry 
have been generally good; with 
the outlook for second half 
probably a little better. 

The.New York market — as 
measured by the D-J industrials 
— opened the year at 587.59; 
really caught fire in late Feb- 
ruary. 

Progress upward has been 
fairly continuous ever since, 
moving up to a peak of 678.10 
on Aug. 3. 

That represented a better 
than 15% rise in the period. 
Biggest decline in the whole 
time was.an 81% point setback 
in the first week in May. 

The Canadian market — as 
measured by TSE industrials — 
moved at a much more sedate 
pace. 

Opening the year at 517 it 
rose slowly to a peak of 537 
in early March, then went into 
a dull, lifeless; period for over 
three months. 

Only. broke out of the narrow 


CAPITAL ISSUES 
A booklet describing account- 
ing and other requirements for 
the sale of foreign securities in 
the U.S. capital market, prepar- 
ed by the American Institute of 
Public Accountants, is 
ilable from the Canadian In- 
stitute of Chartered Accountants. 


For the year, this 
5.3% gain. 


dollar. 


ing various computers to the solution of a full range of business 
problems. Advanced training in mathematics is necessary. A mini- 
mum of 5 years experience with computers of major manufacturers 
is essential, Some knowledge and experience in operations research 
and linear programming would be useful. 


To the right man we offer a position as a senior consultant on our 
permanent staff. His headquarters will be in Montreal. He will be 
working with others both in and out of his specialty. He will have 
full access to the research results of a group of international consult- 
ants. He will himself have time for research and for. keeping abreast 
of. the latest developments and he will be encouraged to publish 
articles and to present papers. 


Tankoos Yarmon Ltd., Toronto, 
has purchased Kayser-Roth 
Corp.’s two plants in London, 
Ont. and one property in 
Goderich, Ont., in a $4 million 
leaseback deal. 

All the properties were simul-| 
taneously leased back to Kayser- 
Roth, a hosiery and apparel | 
company, for long terms, 

Tankoos Yarmon has now in- | 
vested around $130 million in real | 
estate, much of it in leaseback | 
transactions, covering every prov- | 
ince in Canada. 

Elliot N. Yarmon, president of | 
Tankoos Yarmon, said his com- | 
pany hoped to make further in- | 
vestments in London. 

“The city,” he said, “is a first | 
class industrial centre whose | 
growth ts vieady abd collabo, if management consultants 
not as spectacular as that of some | 850 SHERBROOKE ST. W., MONTREAL 
cities. It is practically ideal for 
long-term real estate investment 
such ag this.” 


If you qualify please write in confidence to: 
Gerald G. Fisch, Managing Director 


PAYNE-ROSS 


LIMITEO 


CANADIAN BANK NOTE COMPANY 


LIMITED 


‘STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes 
Stock Certificates 


Postage and Revenue Stamps Bonds Debentures 
Labels Cheques and all monetary documents 


+ 


SECURITIES ENGRAVED FOR LISTING ON ALL 
STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
145 Richmond Road TORONTO OFFICE 


25 King Street West 


MONTREAL OFFICE 
360 St. James Street West 


represented | 


A LOAD ON A REIMER tRUCK 
... 1S A LOAD OFF YOUR MIND 


You can concentrate on the business at 
hand when you ship Reimer. Once your 
goods are on our truck, they are our 
responsibility. 


At Reimer’s there’s everything that contri- 
butes to speed and efficiency: an alert 
pick-up service, diesel-powéred highway 
equipment, bonded drivers, private wire 
teletype contact, and the latest method of 
handling your fully insured cargo. 


Here is the best value for your shipping 
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People are sold 
on television 
in Quebec’ 


QUEBEC'S SELLING COMSINATION 


REPS: jos. A Hardy, Toronto & Montrea) 
Hunt, Schari: Vancouver 
Weed TV: U.S.A 


BEST WISHES FOR GOOD LUCK 
IN WHATEVER YOU DO! 
“All of the fortunes in the world have 
been made through gambling, no 


matter how it is labeled and it is only 
a sin when one loses.” 


| SPECIALIZE 
IN GAMBLING 
SECURITIES! 


Send me $15.00 and I'll airmail to 
you @ list of 15 of the best gambling 
securities listed on American and 
Canadien Exchanges. 


MELVIN SCHAENGOLD, LL.B. 
Market Analyst 


500-502 Keith Bidg. 
Cincinnati 2, Ohio, USA 


Registered as an Investment Adviser with the 
United States Securities and Exchange Com 
mission under the Investment Advisers Act of 
1940: BEC File No. 801-1899, Section of 
Broker-Dealer Irvestment Adviser Registration 


Iv s Boom Year for Cars|Auto Renters 
But for the ‘Little’ Cars Ready to Buy 


| (CONTINUED FROM P. 1) | sold the previously all-powerful | Smaller Cars 


turers are having to sell more 
big cars in a bigger market. 

Meanwhile, everyone with a 
| stake in car manufacturing in 
Canada has this disturbing trend 
to look at: 

Total new car sales in the 
first half of this year were up 
13% on last year, 6% on 1957 
land 13% on 1956. 

But the total of made-in-Can- 
ada car sales was up only 3.5% 
| on last year and was down 9.5% 
}on 1957 and down 6% on 1956. 

This is tough news for auto 
workers and parts suppliers in 

| Canada. It is a good deal less 
tough for the Canadian 
| makers themselves — and their 
retail dealers — because what 
is being lost on. domestic pro- 
duction is being partly made up 
by sales of imports from sister 
subsidiaries in Europe 

No less than all 
European imports sold in Can- 
ada in the first half came from 
General Motors’ U. K. subsid- 
jary, Vauxhall. And another 
10% came from Ford subsidiar- 
ies in the U, K. and Germany. 

Vauxhall cars have been so 

| successfully marketed in Can- 
| ada through the GM dealer net- 
' work that they have now out- 


29% of 





Prefab steel — Easy to erect — Economical — 14’ to 184’ clear span 


1195 MONTCALM ST., MONTREAL 


' 
i 


LA 3-2161 


Car | 


| Volkswagen. 


Here is how the import mar- | 


ket in 
down: 


23.2%, British Motor Corp., 
13.3%, Ford 10.3%, Renault 
5.5%, Rootes 4.5%, Simca 3.2%. 


A host of smaller groups make | 


up the remaining 14.7%. 
Meanwhile, sales of North 


the first half breaks | 


By JACK McARTHUR 


MONTREAL (Staff) 


| Rough-and-tumble competition 
Vauxhall 25.3%, Volkswagen | in Canadian car rentals should 


hit a new peak Jate this year! 
with debut of much-heralded 
“compact” cars from the large 
North American automakers. 
Tilden' Rent-A-Car System 
plans to offer the new cars im- 


American - type cars in the first | mediately they appear in deal- 


half produced this result: 


| ers’ 


showrooms this fall, will 


General Motors 52.1%, Ford | buy 400-500 cars. 
29.6%, Chrysler 13.3%, Ameri- | 


can Motors 2.7 


The number of made-in-Can- 


in the first half has remained 
almost constant for 
three years. Ford of Canada’s 
sales are back near 1957 levels 
after a sharp dip last year. 
Chrysler of Canada sales are 
still slightly below 
(and almost half the company’s 
phenomenal 1957 total). 
Significant .sales gains 
been made by both American 


ard, 

While their totals are small, 
American Motors 
80% 
50% 


and Studebaker-Packard 
on last year’s first half. 


PEDIATRICIANS MEET 
Five Canadian doctors will par- 
ticipate in the 28th annua] meet- 
igg of the American Academy of 


| Pediatrics in Chicago Oct. 3 to 8. | 
| They 
| Richard D. Rowe, Robert B. Sal- 
| tes and Harry W. Bain, all of To- | 
| ronto, 
Winnipeg. 


are Drs. John D. Keith, 


and Dr, Harry Medovy of | 


able and yet records up to 94 minutes of Diclotions: It is 


to apéhite and a is utterly reliable. 


T FIELD 


try a Philip soon! Only 4 simple con- 


IPS ELECTRONIC 1 


DUSTRIES LTD. 


% and Studeba- | 


| ker-Packard of Canada 2.3%. | the equivalent of almost 25° 


Its purchases during the 1960 
model year are expected to be 
> of | 


\its present national rental fleet 


the last | 


last year | 
+-will supply them,” 
| ficial of the company. 
have | 


ada cars sold by General Motors | °f 2,200. 


Tilden will offer the compact 
car in about 40 major centres. 
In all, it has some 126 locations. 

Hertz Rent-A-Car System 
says its licensees are consider- 
ing the question now. 

“If the public wants them, we 
said an of- 
The large 
Hertz licensee in Montreal] will 


| preview the new cars within the 
Motors and Studebaker - Pack- | 


has climbed been 


| large-scale 


next few weeks. 

Avis 
has 

compact 


Young, fast-expanding 
Transpott of Canada Ltd. 
renting the 


| Studebaker Lark in Toronto and 


Winnipeg. 


It reports this ex- 


|perimental project a success, 


It will make decisions soon on 
purchases of the 
forthcoming models. 

All three rental giants have 
been offering small imported 
cars for some time and all report 
strong demand. 

New 1960 model compact cars 
will come from General Motors, 
Ford and Chrysler. 


Tilden likely will be a big 


| buyer of the GM car. 


| 


lor 
jhalf of last year. 


It says it won't be much 
cheaper to operate a compact 
car, estimates annual savings at 
about $150 per car, This may 
justify a reduction of Ic in the 
mileage charge. 

A big angle: 

Companies renting fleets of 
cars for use by their employees 
may show strong preference for 
compact cars. Tilden points out 
that, these customers pay their} 
own gas bills, have a real in- 
centive to use medium-sized 
cars that are economical. 


Ford of Canada| 


Profit Up 50% 


Consolidated net 


profit - of 


| Ford Motor Co. of ‘Canada for | 
| the first half of 1959 was $15.3 | 


a gain 
million, | 
in the first 


million or $9.24 a share, 
of 50% on the $10.2 

$6.16 a share, 
Sales 


increased 13.2% from 


| $243 million to $275 million. 


Earnings for the second half 
of the year are expected to be| 
less than in the first half, be- | 
cause of seasonal factors, re- | 
ports Rhys M. Sale, president. | 

Results for the first half ex- 
clude a non-recurring net credit | 





| share, 
| changes in accounting practice. | 


of $3.3 million, or $2.01 per} 
resulting from recent 


The credit to income is for 
years prior to 1959 and has been 


Jan. 1, 1959. 





first half of 1959 would 
been $15.7 million, 
states. 

Company’s sales of cars, 
trucks and tractors in domestic 
and export markets amounted 
to 107,597 units, 4 gain of 8.7% 


have 


minimum 


| recorded by the company as of | 


If the changes in accounting | 


| practice had not been adopted, | 
| consolidated net income for the | 


7 


|More Retailers Ready to 
Invade Finance Field 


(CONTINUED FROM P. 1) 


how such service for a group of | 


dealers is 
out, 


planned and carried 


would be relatively low, 
though not drastically 
those of other sources. 

Actual rate set is 7% per year, 
added to the original unpaid 
balance. That works out at 
slightly higher than Credit 
Union loan rates (1% a month) 
and bank note discounted at 6%. 
But it’s well below most if not} 
all commercial sales finance 
companies. 


below 


@ The plan was not designed 
to compete freely with other | 
credit sources where such| 
sourees were readily available. 
This' applies particularly to 
credit union loan facilities. 

@ Society accepts 
instalment sales contract, 
advances 


the store’s 
then 
the full unpaid bal- 
ance to the ‘store. The latter 
collects periodical payments 
from the customer and reduces | 
its advance from the society ac- 
cordingly 


rto over 


So far, some $12,000 in con- | 
tracts have been written under 
the plan. 


Potential business available | 


| would be between $500,000 and | 
@ It was planned that rats | $750,000 in credit from the co- | 


ops which sell farm equipment 
and consumer durable goods in 
the province. 

They have 60,000 members | 
and many more non-member | 
retail customers, mostly farm- 
ers. 

Only products wholesaled to 
the outlets by United Co-oper- 
atives of Ontario can come 
under the plan. 

How do rates compare with 


| others? 


Society quotes a charge of 
$70 on $1,000 for a year. On the 
same basis, private acceptance | 
firm quotations range from | 

$131. One firm in the} 
small loans field quotes $103. | 
Department store time payment 
rate is in the $108 bracket 

It: is considered possible that 
Retail Merchants plan, once it 
is formulated, will also quote a 
rate below those of private 
firms 


@ A field man to contact local | — 


co-op stores and a credit officer 
have been added to the society’s 
staff to carry out the plan. 
@ A wide variety of terms have 
been established and they de- 
pend on the kind of product 
purchased. They range from a 
of 10% down pay- 
ment to 25% and up to three 
years to repay. 

@ Maximum contract is_ for 
$3,000 and all contracts include 
life insurance paid for by the 
society. 


New Section 


Of Lake Erie 
Yields Gas 


Long Point Gas & Oil has 
brought in a gas well in an en- 
tirely new section of Lake Erie. 

The new well, testing an 
initial open flow of 1.6 million 
cu. ft. daily, is about 2,000 ft. 


| offshore and some 6 mi. east of 
| Port Maitland, Ont. 


The company holds leases 
covering a huge section of Lake 
Erie in this area — some 30) 
mi. long and by 6 mi. wide. 

The successful well lies in 
about the centre of this spread. | 

Production was obtained from 
the White Medina zone at a 
| depth of 936 ft. This is the sec- 
ond test in the area. The first 
well, drilled 3 mi. west, was a 
duster. 

Company now plans to spud 
in two offset wells to the recent | 


| successful venture. Drilling costs 


are relatively small in this area | 
— arour.d $8,000 to $10,000 a 
well. 


GAS 
AIR 
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A NEW MILD PIPE TOBACCO 


Brahadi’s 


“PERFECT MILDNESS IN YOUR PIPE” 


Brahadi’s smoking tobacco is a special “Cavendish” 
blend of Mild tobaccos. Comfortably satisfying... 
a mild smoking tobacco with a delightful aroma, 
Brahadi’s is available at select tobacco stores. 


50¢ for 2 ounces 
Suggested Price. Pius provincial tax where applicable, 


/ 


The Toronto-Dominion Bank 


opens its 
second branch in 


London, England 


On August 17th The Bank opens a new 
branch in the heart of the Mayfair district 
West End. Located at 103 Mount 


St., this new branch is fully equipped to 


in London’s 


provide complete banking facilities 

for those travelling in the United Kingdom 
or Europe. 

Mr. T. T. 
been with The Bank for nineteen years and 
has served in both Canada and the United 
Kingdom. His varied experiences makes 

him well qualified to help you with 

all your banking problems. Mr. Henderson 
J. K. 


\ warm 


The manager, Henderson, has 


and his staff extend to any visitors to the | 
an invitation to drop in any time. 


welcome awaits you! 


TORONTO-DOMINION EELUTS 


THE BANK THAT LOOKS AHEAD 





keeps Alberta’s newest 


office building cool 


Mil Building, 
Edmonton. 


ner 


CONDITIONING 


Other new Alberta Buildings 
Comfort-Conditioned with GAS. 


company 


over unit sales in first half 1958. | 
Retail sales in Canada, includ- | 


ing imported vehicles, increased 
28.9%. 


B.C. Trade Fa air 


|Names Directors 


Board of directors for the 1961 
|British Columbia International 
\Trade Fair: 
President and chairman of the 
| board: W. J. Borrie, president, 
|Pemberton Securities Ltd. 
| Vice-president: R. D. Noble, 
chairman of the last trade fair’s 
committee. 

Directors: R. T. Rose, general 
manager, Vancouver Board of 
Trade; F. T. Orr, director, Orr’s 
Stores Ltd.; J. F. Brown, pres- | 
ident, Brown Brothers Florists | 
Ltd.; R. V. Robinson, manager, | 
B, C. division, Canadian Manu- | 
facturers’ Association;. L. J, Wal- 
}lace, deputy provincial secretary; 
T. L. Sturgess, deputy minister, 
|Department of Industrial . Devel- 
opment, Trade and Commerce; 
iG, L. Haszard, purchasing agent, 
5B. C. Electric Co.; H. K. Hall, 
|president, Gault Brothers Ltd.; 
G. W. McConachie, president, | 
Canadian Pacific Airlines Ltd; 
Captain J. S. Clark, chairman, 
j) transportation and customs bu- | 
jreau, Vancouver Board of Trade; | 
iE. W. Disher, 
Equipment Ltd. 


Gas 
Sears Department Store, 
gary. Completed in 1958. 


president, Disher 


air-conditioned Simpsons- 
Cal- 


ed in 1958. 


pin 
«TPE Lua il 


pA 


Alberta Government Telephones 
Toll Building, Calgary. Complet- 


The new Milner Building in downtown Edmon- 
ton (pictured above) is just one of the many new 
structures in Alberta utilizing natural gas air 
conditioning. Gas air conditioning units have 
been installed in over 75% of all large buildings 
built in Alberta since 1957 in which mechanical 
refrigeration has been used. 


Direct gas-fired absorption units have been suc- 
cessfully used in Alberta since 1951 in both 
residential and commercial installations be- 
cause of their economy, efficiency, small size, 
light weight and vibrationless operation. 


Write us for further details. 


CANADIAN WESTERN NATURAL Gas 
COMPANY LIMITED 
Head Office: Calgary 
NORTHWESTERN UTILITIES, LIMITED 
Heed Often Edrnonton 
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In Pulp-Paper 


The Timid Will 
Trail the Pack 


Are You Extending 
to AUSTRALIA? 


Then there is much that you will want te know 
What are Australia’s natura? resources? 


How will you be served in respect of communica 
tions, power, water and fuel? 


How are Australia’s labour relations, what are the 
conditions governing wage scales, taxation? 


What is the faw relating te company formation? 


The answers to these and ‘other vital questions will 
be found in a fact-filled booklet “Establishment 
of Industry im Australia.” Write for a FREE copy 
today, to:— 


General Manager's Office 
AUSTRALIA AND NEW ZEALAND BANK LIMITED 
394/396, Collins Street, Melbourne, Australia 


The Manager 
AUSTRALIA AND NEW ZEALAND BANK LIMITED 
71 Cornhill, London, E.C. 3, England 


AUSTRALIA AND NEW ZEALAND BANK LIMITED 


ACRES OF VACANT INDUSTRIAL LANDS FOR SALE 


_i. Ee eee 


-Calt industrial Commission: CE6-753!, Ext. 255 - 


| MONTREAL (Staff) — This 
year’s vigorous, if carefully 
selective, pattern of capital ex- 
pansion in pulp and paper has 
proven two things: 


@ The timid ones will be left 
behind. by those companies 
eager to make sure they have 
plenty of capacity for any pos-| 
sible market growth. 


| @ Only the most extraordinary | 
|}and unexpected growth could | 
in the visible future put the in- 
dustry in the position it occu- 
pied after the last war — when 
demand consistently outran sup- 
ply for a long period. 


In January (FP, Jan. 10), 
| FP predicted a substantial 1959) 


| 
| 
| 


will come to life again. 

Also in this category are | 
10pes for new mills in all three | 
wrairie provinces. 

Behind all this optimistic 
planning is the knowledge that 
probable market expansion in 
the next two decades calls for 
capital spending of hundreds of 
| millions. 

Among this year’s new proj- 
ects: 

Swedish-backed Nova Scotia 
Pulp’s $40 million pulp mill in 
Nova Scotia and Celgar Ltd.’s 
$50 million” pulp project in 
| British Columbia, both now 
| going ahead. 


Rothesay Paper Co., backed 
by British and Belgian interests, 


program of selective expansion. | hasn’t yet revealed details of 


This already has been proved 
correct. Executives now are 
looking beyond current growth | 
to (in many cases) larger, 
longer-term projects. 


These include the deferred 
Development Co. for a pulp and 
; newsprint and pulp operation 


in British Columbia (sponsored 
| by Powell River and Aluminum 


Co, of Canada), and even the} 


recently quashed hope for a big 


——.|new pulp and paper operation 


| in Newfoundland. 


Crown Zellerbach decided 
against the Newfoundland proj- 
ect, But, if market buoyancy 
continues for the next five 
years, it’s likely the subject of 
a third mill for Newfourdland 


GUARANTEED 


INVESTMENT CERTIFICATES 
THE PREMIER TRUST COMPANY 


19 Richmend Street West, Toronte 
44 James Street, St. Catharines 
428 Richmend Street, Londen, Ont. 


Empire 3-7043 
Mutual 5-8489 
General 4-2716 





SETS on 
Rieheey aa en gees 


|newsprint mill. 


| growth plant. Fraser Cos, hasn’t 
|plan of Anglo-Newfoundland gr P 


| expansion hopes. 
paper mill in Northwestern On. | » P 


tario, the long-term scheme for | 





its $30 million New Brunswick 
project, reportedly to be a 


Canadian International Paper | 
Co. has just announced a $10 
million kraft paper and board 


detailed its avowed paperboard 


Also in paperboard, Bathurst 
Power and Paper Co. and Sidney 
Roofing & Paper have completed 
new projects. 

In fine papers, Howard Smith 
Paper Mills, Pewell River and | 
Provincial Paper (an Abitibi 
Power & Paper subsidiary) are 





| working on expansion. 


In pulp, Irving Pulp & Paper 
Ltd. (now partly owned ,by 
Kimberty-Clark Corp. of the 
U.S.) is spending $16 million 
for new capacity. 


There is also speculation 


j} about possible new growth re- 


sulting from this year’s merger 
trend. 

Giants Powell River and Mac- 
Millan & Bloedel Ltd. propose 
to merge their vast pulp, paper 
and lumber interests; St. Law- 
rence Corp. has purchased Hinde 
& Dauch Paper Co. of Canada 
(both are among the top half- 
dozen board producers in Can- 
ada); Price Bros, has purchased 
more than 99% of outstanding | 
shares of bag and box producer 
J. C. Wilson Ltd. The offer is 
still open at $16. 


In the latter case, especially, 


| there is lively speculation that 


the combination of the two firms 
will lead to capital expansion. 
Price has been primarily a 
newsprint firm, but now may 
be heading for further @iversifi- 


cation. 


Medicine Hat 


| 135. 


Caines ieisueds Compressor, in w ideabreal service with the Canadian National ON . These oe? ere 


supplied with the option of Standard 87 mm, Gasoline Unit shown or the 23CV Diesel Uni 


nit illustrated belo 


LOW COST, HIGH PERFORMANCE 
INDUSTRIAL UNITS BY STANDARD 


are powering every type of Canadian 
industrial equipment 


Standard's Industrial Power Units have been chosen 
for so mary widely varying industrial applications 
because of their low initial cost, minimum mainte- 
nance costs and optimum performance characteristics. 
A high output in proportion to weight and fuel con- 
sumption makes them especially suitable in applica- 
tions calling for mobile power units. Standard manu- 
facture a series of engines both diesel and gasoline, 
with outputs varying from 18.0 b.h.p. to 85.0 b.h.p. 
You are invited to write or "phone the Standard 
Industrial Division for full information and technical 
advice and assistance. 


STANDARD MOTOR CO. (CANADA) LTD. 
Industrial Division 
496 Evans Avenuc, Etobicoke, Ontarie 


New Plant Site 
For Goodyear 


Construction will start im-| 
mediately on a $4.5 million tire | 
plant at Medicine Hat. 

Goodyear Tire & Rubber Co. 
of Canada has picked this site 
for its first western manufactur- 
ing plant. 

Tires will be rolling off the 
assembly line by September 
next year. 

The one-story factory will 
produce passenger car, truck 
and farm tires for the Western 
Canada market. 

Plant will employ initially 


Company has also purchased 
mineral rights to a natural gas 
well next to the property, which 
will supply the plant with fuel. 


Plant will use 8.3 million cu. 
ft. of gas each month, plus one 
million kwh of electricity and 
43 million gal. of raw water. 

This will be Goodyear’s fifth 
Canadian plant. Others: Toronto 
and Bowmanville, Ont.; Que- 
bec City and St. Hyacinthe, Que. 


Firestone Tire & Rubber Co. 
of Canada has already started 
construction of its first western 
tire plant at Calgary, Manufac- 
turing: should start in fall of 
1960. 

Foundation Engineering Co. 
will design the Goodyear plant. 
Foundation Co. will build it. 

This week Goodyear initiated 


| tire price reductions .with cuts 
jrunning up to 15% on certain 


The Sanderd 23CV Diesel Unit 


Weighs only 590 lbs., yet has @ continuous roting of 
43.5 6.h.p. at 3,500 rpm. This unit powered the small 
carriers used by Sir Edmund Hilary in his recent 
Telephone CL 5-2356 expedition across the South Pole, 


types. Some tire lines, however, 
remain unchanged. 

Other tire firms are now 
adjusting price schedules, too. 


ATTENDANCE RISING ; 
At the half-way point in its 12- 
week summer season, the Strat- 
ford Shakespearean Festival re-| 
ports attendance of more than) 
82,000 at its two drama produc- 
tions, Othello and As You Like It. 
This is 78% of the Festival 
Theatre’s capacity, compared with 
75% attendance in the first six 
weeks last year. 


REFINED IN CANADA 


Since establishing here in 1922 
Anaconda has made it a policy to 


“Buy Canadian” 


For example, we use metals mined and 
refined in Canada—Ontario copper 
and nickel, British Columbia lead and” 
zinc, Manitoba zinc. We give prefer- 
ence, whenever possible to Canadian 


suppliers of gas, machinery, - lumber 


whenever possible. 


and many other manufacturing re 
quirements. 

Specify “Anaconda” — Canada’s 
most complete range of copper and 
its alloys in the form of sheet, strip, 
tube, rod, special wire and extruded 
shapes. Anaconda American Brass 
Limited, New Toronto, Ontario. Sales 


offices, Montreal and Vancouver. 
Storm 


ANAGON DA 


ie and Brass 


TRADE —e 


re Anaconda Products are as Canadian as the Maple Leaf 


‘Go ori. 
have another one 


They really do look after you when you fly to Europe De 
Luxe these days, don’t they? The way the creature com- 
forts are wheeled at you is enough to make any man forget 
his diet. But you hardly choose your airline solely on 
account of the trimmings — even the deft TCA variety. 


What are the practical considerations? 


First of all, where do you fly from? TCA Atlantic flights the 
go direct from Vancouver, Winnipeg, Toronto or Montreal. and it 


No change of plane. 


Where to? TCA takes you to London, Glasgow, Shannon, 


, 


Gacy 


LL 


Paris, Brussels, Dusseldorf, Zurich or Vienna (new this 

year). That’s a much wider choice of direct fights than 

with other airlines. 

When? With TCA, when you want to—there are De Luxe 

and First Class services every day of the week. 

Add to these basic advantages the fact that no one has 

on-TCA when it comes to service and catering, 
apparent why so many First Class passen- 

gers to Earope iy TCA. Make it your happy choice 


next time you £0. ppawe.caNADA AIR LINES 


Lm 
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dn exclusive FP column of 
comment on the trends in per- 
sonal and business taxation. 


YOUR TAXES 


sf ® 


ween Low Not to Purchase 
‘Tax Loss’ Business 


By JOHN G. McDONALD, LL.M. 


McCarthy & McCarthy, Toronto 


TWO-WAY | 
STREET 


FRASER 


N THE Haddon Hall case 
last year, the Tax Appeal 
Board held that the cost of 


The Board followed the 
traditional legal rule that 


DEACON 


ch. u, 


held in the German appeal 
that this was a mass gift — 


Estate Planning 
Business Insurance @ Estote luxation 


330 UNIVERSITY AVENUE 
TORONTO 1 — EM, 8-7432 


replacing refrigerators in an 
apartment building was cur- 


rently deductible as 
expenses. 


GUARANTEED 
CERTIFICATES 


Issued in amounts from $500 to $25,000 
FOR 3, 4, OR 5 YEARS 


Principal and interest fully guaranteed. 
Interest paid half-yearly by cheque. 
An authorized investment for trustees, 


Rates for other terms on request, 
for complete details write or telephone 


TORONTO GENERAL TRUSTS 


CORPORATION 


253 Bay Street, Toronto 
G. E. GORDON FORBES, 
Assistant Treasurer 


Telephone EM. 4-437] 





“repair is restoration by re- 
newal or replacement of sub- 
sidiary parts of a whole”. 

The board’s decision was 
recently upheld by the Ex- 
chequer Court, which‘empha- 
sized that “repair” includes 
the replacement of parts. 

Other recent cases of this 
type involve replacement of 
carpeting in commefcial 
premises, replacement of 
worn elevators, and new 
stoves in an apartment build- 
ing. 

Presumably the Depart- 
ment of National Revenue 
will now alter its strict asses- 
sing practice under which 
such replacement expenses 
have been capitalized for 
amortization through capita] 
cost allowances, 


500,000 Refund 
Applications? 


Albertans will be inter- 
ested to know that the Ger- 
man test case has resulted 
in defeat for the Revenue. 

So-called “dividends” paid 
in 1957 and 1958 under the 
Oil and Gas Royalties Divi- 
dend Act are not taxable. 

It follows that anyone who 
paid tax on his government 
“dividend” is entitled upon 
written application to receive 
a refund. 

In the two years of Social 
Credit munificence the gov- 
ernment of Alberta distrib- 
uted $21 million to Alberta 
residents of 10 years’ stand- 
ing, “to enable citizens of 
Alberta to participate direct- 
ly in the benefits accruing 
from the development of the 
oil and gas resources of the 
province”. 

The Tax Appeal Board 


LESS-THAN-CARLOAD SHIPPERS TO BOTH EAST AND WEST 
ATTENTION PLEASE! 


Take advantage of our Revised REDUCED freight rates 
BY ROUTING AND SHIPPING VIA 


MUIRHEAD FORWARDING LIMITED 
DEPENDABLE ALL RAIL POOL CAR SERVICES 


New rates gladly furnished by your nearest office 


MONTREAL TORONTO HAMILTON WATERLOO ST. CATHARINES BRANTFORD 
WE, 7-4286 EM. 3-0203 JA. 7-2911 


SH. 3-3418 


MU, 4-141) 


LONDON 
PL. 2-1740 GE. 9-9781 


Six other assembling centres in Ontaric and Quebec te serve you. 


Serving ALL principal centres in EASTERN and WESTERN Canada 
SERVICE SAVINGS DISPATCH 


of such companies to apply 


and therefore not income sub. 
ject to tax. 

Quoting an English judge, 
Mr, Fordham remarked that 
“income tax, if I may be 
pardoned for saying so, is a 
tax on income”, ° 

This subtle point escaped 
the Minister’s attention when 
he announced the Depart- 
ment’s intention to tax the 
Alberta payments to the 
House of Commons in 1957. 


How. Nes to. Buy 
‘Tax Loss’ Company 


During 1954 and 1955 
Company No. 638 operated 
an automobile. and garage 
business near Montreal—at a 
loss. 

Early in 1956 all the shares 
of No, 638 were purchased by 
a garage proprietor who im- 
mediately transferred to the 
company his profitable busi- 
ness near Quebec City. 

The company was stripped 
of its few remaining Mont- 
real assets at the time of sale. 

In 1956 a claim was made 
to deduct a 1954-1955 loss 
carryover against 1956 profits 
of $35,000 on the ground that 
the company was still in the 
garage business in that year. 

The Tax Appeal Board dis- 
allowed the claim because 
the 1956 operation was not 
“the business in which the 
loss was sustained”, 

In arriving at this conclu- 
sion, the Board was influ- 
enced by the fact that “there 
was no continuation of the 
(Montreal) business” which 
had been discontinued before 
the sale of shares took place. 

The Quebec City operation 
was therefore “an entirely 
different business”. 

Mr. Boisvert commented: 

“It would be surprising if 
the intention of the legislator 
had been that taxpayers 
could acquire shares in com- 
panies whose business had 
been liquidated as a result of 
a loss, for the sole purpose of 
enabling the new purchasers 


earlier losses against the 
profits of a new business. 
That would be a far too easy 
way to evade tax. 

“There must be a continu. 
ity of operation between pre- 
vious losses and subsequent 
profits.” 


HE MONEY that each of us receives in 
return for work is derived from those who 
buy the goods or services we produce. But our 
fellow Canadians cannot continue to buy from 
us, unless we in turn buy from them. 


The “Buy Canadian” principle is therefore a 


two-way street. When we all support it, it 


keeps money at home, keeps trade brisk, and 
keeps our pockets full. 


mn STEEL COMPANY OF CANADA wun 


Aluminium’s Top Officers Moving North to Montreal 


MONTREAL (Staff) — Alu- 
minium Ltd. sees forthcoming 
movement of two top executive 
officers from the U, S, to Mont- 
real as the last step in the com- 
pany’s “Canadianization”’. 

In September, President Na- 
thanael V. Davis will move from 
Boston to Montreal and Vice- 
President & Chief Financial Of- 
ficer Dana T. Bartholomew from 
New York to Montreal. Edwin 
J. Mejia, another vice-president, 


already has moved from New 
York to the Canadian head of- 
fice. 

Company says this indicates 
no fundamental change in com- 
pany operation or organization. 

One top executive, Senior 
Vice-President J. A. Dullea will 
remain in New York as the 
firm’s top representative in the 
huge U. S. market. 

Company board meetings 
have always been held in Can- 


Office furniture 


ada and all head office operat-|U. S. locations. Many did not 
ing departments are here. A/| wish to move. 
number of top executives, in ef- | @ In addition, it was not illogi- 
fect, have been commuting to cal to maintain top executives in 
Montreal from U. S. points. New York, a world trade centre 

ae oe ] |and largest city in the world’s 
eee developed from | biggest aluminum-consumer. 

: | However, over a period of 

@ When the company was split | years, new, younger executives 
away from Aluminum Co, of|tended to move to Montreal. 
America in 1928, most of its top | This year’s move is the last log- 
men inevitably continued to‘be | ical step in the process, says the 
Americans who were settled in | company, 


Look for 
STEELCASE at the 
following dealers: 
BELLEVILLE, ONT 


O'Nell Sales Lid. 
115 Front St. 


CALGARY, ALTA. 


F. W. Clark Company 
909.1 5th St., S.W. 


for successful business 


EDMONTON, ALTA. 


Clark & ‘Cardiff Business Interiors 
11145-102nd Ave. 


HALIPAX, N.S 


Let CLC take the manufacturing load off your mind— 


All you have to do is tell us about your manufacturing problems. Then leave the 
rest to us. We have found practical solutions to thousands of intricate design and 
fabrication problems during our more than 100 years in the heavy industrial 
equipment business. Whatever problems the future holds in store for manufactur- 


ing, you may be sure that CLC will be there to solve them. 


Over 13 acres of machine and assembly shops, all under one roof and equi 
ped with ultra-modern precision machinery are at your disposal. A skilled and 
experienced engineering staff is ready to go to work for you. Shipping is no 
oe excellent rail facilities and deepwater docking right on the St. 


wrence Seaway. 


Think we can help you? Then give us a call. Right now's a good time, 


Engineering and industrial Equipment Division 


_& 


Lonedien locomotive 


KINGSTON, ONTARIO 


Lompang Le 


Increase reflects the introduc- 
tion of additional share capital by 


Atl. Acceptance 
Gross Up 106% 


Atlantic Acceptance Corp., con- 
solidated gross income for .the 
first half of 1959, amounted to 
$484,191, an increase of 105.7% 
compared with $235,405 for the 
first six months of 1958, reports 
President C. Powell Morgan. 


the shareholders 
president says. 
Consolidated net earnings 
available for common Shares were 
up 116% to $47,106 ($21,813 for 
the first half of last year). 
Earnings per common share in 
the first quarter of 1959 totaled 
9c and in the second quarter 20c. 
Earnings for the 1958 fiscal year 
were 20c per common share. 


Here are details: 


last fall, the 


Six mes. ended June 30: 1959 1958 
$ $ 
Gross income 235,405 
lest: gen. exp. 0 90,281 
Toxes es 15,061 
Pref. dividends ..+ 8,250 
Min, interdit ... 


nil 
21,813 


CNR Cuts Loss 
In First Half 


MONTREAL (Staff) — Net op- 
erating income of Canadian Na- 
tional Railways for June was $2.9 
million, compared with a $2 mil- 
lion deficit for the same month 
in 1958. 

Operating revenues were up 
at $65.9 million ($59.8 million last 
year). Expenses reached $63 mil- 
lion ($61.6 million), 


Deficit for first half 1959 was 

$1.4 million ($20.3 million). 
The figures show: 
JUNE 

——— $000 

1959 1958 increase 

Op. rev. 65,892 (59,785 6,108 

Exp., texes & conte 63,028 61,757 1,271 

oe 2,065 1,972" 4,837 

. fev. 365,428 342,078 23,350 

Exp., toxes & rents 366,805 362,377 4,428 


Net op. income ... 1,377° 20,299° 18,922 


"Deficit. 


Stee/case units in mist green make a smart, modern reception area 


LUMBERMENS MUTUAL CASUALTY CO., Toronto 
Now in its 36th successful year in Canada 


Through its Toronto office Lumbermens 
Mutual services more than 300 indepen- 
dent local agents in Canada. Recently the 
company moved into spacious offices in the 
University Avenue Building — 
newest office building. In making the move, 
Lumbermens Mutual joined the growing 
list of fine companies which specify Steel- 
case for all office furniture needs. 


the city’s 


Beldwin-Beckwith Lid. 
106 Goettingen 


HAMILTON, ONT. 


Wilson & Wilson Office F 
35 King &. W. 


LONDON, ONT. 


Hey Sationery Co. Lid 
151 York St. 


MONTREAL, QUE 


Joba C. Preston Lid 
1061 St. Alexander St 


MONTREAL, QUE 


Office Equipment Company of 
Canade Limited 
600 Legouchetiere at Beaver Hal! H\!! 


NIAGARA FALLS, ONT. 


Frontier Typewriter Ce. 
681 Queen St. 


OTTAWA, ONT. 


John €. Preston Sales id. 
37 Murrey &. 


PETERBOROUGH, ONT. 


Peterborough Office Supply 
404 Water St. 


REGINA, SASK. 
Commercial Printers Ltd., Showroom 
1725 Hemiiten St. 


SAINT JOHN, NEW BRUNSWICK 


. & A. Meddilion, Lid. 
Prines William St. 


SASKATOON, SASK. 


Mazen Stationery & Office Equi pment 
ard Ave., ond 22nd H. 


MAY WE HELP? 

We will be pleased to work with you on 
your office planning and furnishings, to 
show you how your ideas can be translated 
into distinctively different office furniture 
with skill, imagination and economy. For 
complete information, call or write your 
nearest Steelcase dealer or Canadian 
Steelcase Co., Ltd., Don Mills, Ontario, 


STEELCASE 


Canadian Built for Canadian Business 


suDBURY, ONT. 


Mulrbeosd Stetioners Lid. 
? Bim &. 


TORONTO, ONT. 


& Wellington St. W. 
Also et the Centre, Homilies 


TORONTO, ONT. 
Prestige Office interiors 
990 Bey &. 


VANCOUVER, 8.C. 
Co-Ordinated Business interiors 
1027 W. Pender St. 


WINNIPEG 2, MAN. 


General Stationery & Paper Lid. 
80 Lomberd Ave. 


Affiliated Dealers 
da other Canadian Centres 
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They're Giving Canada 


Tough, New Game Fish 


- Meet the men behind the splake, a fighting cross- 
breed that may lick the sea lamprey and draw 


thousands of 


By DAVID FRANCIS 

Scientists now say the sea 
lamprey, scourge of the Great 
Lakes, is doomed. 

They have come up with new 
methods to kill the marine vam- 
pire which, it is estimated, de- 
stroys $10 million worth of fish 
a year. 

Even if the lamprey should 
survive, the scientists have a 
“second string to their bow” — 
a fish they made. 

This is the splake, a cross be- 
tween the lake trout and speck- 
Jed trout which could survive 
the lamprey threat. 

This could mean: 
® A multi-million dollar in- 
crease in catches of fish from the 
Great Lakes. 

@ A new sports fishing indus- | 
try, involving boat chartering | 
firms and a surge in boat sales. | 

These are long-term possibili- 
ties. 


tourist anglers... 


| aroused when his father turned 
| over the operation of a fish store 
to him in the late 1920s. 
Faced with chain store com- 
petition, however, he happily 
gave up the store when he had 
}an opportunity to study at the 
| University of Toronto and at the 
same time do research in the 
provincial fisheries laboratory. 
Dr. Fry considered the splake 
desirable for certain qualities: 


> It spawns at the age of two 
or three years, like the speckled 
| trout. 

>It has the deep-swimming 
characteristics of the lake trout, 
enabling it to find the deep, cold 
water essential for the survival 
of a trout. 


> Though smaller than the lake 
trout, the splake has the vigor 


If the planned sea lamprey | , 


kill is as successful as anticipat- 
ed, it will take 10-to 15 years | 
for the lake trout to return to | 
pre-lamprey population. 

The splake, now being intro- 


duced into Georgian Bay, could 4 


become commercially important 
about the same time if adequate 
planting is carried out. 

“TI am afraid we can’t do any- 
thing for the current crop of 
fishermen,” said a federal fish- 
eries official. 

Here’s the story of the splake | 
— a man-made fish: 

The hybrid was first produced | 


in 1870 by Seth Green, a U. S.| 


fish culturist. 

But this was not known by 
J. E. Stenton, warden at Banff 
National Park, when he crossed 
the speckled and lake trouts in 
1946. 

A number of Stenton’s splake 
were supplied the South Bay 
Fisheries station of the Ontario | 
Department of Lands and For- 
ests in 1952 for studies in tem- 
peratures of water lethal to fish. 

Gradually it was realized that 
this hybrid fish might also sur- 
vive the depredation of the lam- 
prey. 

Dr. Fred E. J. Fry, a professor 
of zoology at the University of 
Toronto and consultant to the 
provincial fisheries research 
section, finally recommended its 
planting in the Lakes. 

Dr. Fry’s interest in fish was 


The splake also seems to have 
picked up the fighting qualities 
of the speckled trout, says Ken 
Loftus, head of fisheries re- 
search for Ontario 

“They make darn_ good 
angling and very good eating. 

“The lake trout was not a par- 
ticularly good fighter,’ he con- 
tinued. “He was gone after for 
big flesh.” 

Mr. Loftus, a 35-year-old 
scientist, joined the department 
of lands and forests 10 years 


jago after earning a master of 
arts at the University of To-| 
ronto with a paper on speckled 


trout. 
He hopes his team of scientists 


(will have the splake ready to 


frustrate the lamprey by 1962 
to 1964. 
“At the same time, if we have 
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Where to go-how to go-where to stay 


selecting the correct hybrids to 
cross-breed. 

Twenty-eight-year-old Dr. 
James Tait is the son of a former 
director of a Prince Edward 
Island fish hatchery. 

Dr. Tait received a master of 
science from Dalhousie Univer- 
sity and a doctor of philosophy 
from the University of Toronto 
with a thesis on the depth rela- 
tions of fish, 

He devised the means by 
which the deep-swimming qual- 
ity of the individual hybrid is 
tested. 

Advising him is his former 
professor, Dr. Fry, and Dr. 
| Leonard Butler, associate pro- 
fessor of genetics at the Univer- 
| sity of Toronto. 

Responsibility for destroying 
the sea lamprey, a blood-suck- 
| ing creature about a foot and a 
| half long and as thick as a 
| garden hose, lies with the Great 
| Lakes Fishery Commission with 
|headquarters in Ann Arbor, 
Mich. 

The international commission 
employs as its Canadian agent 


5 ate. 


| the Fisheries Research Board of | # 


Canada. 

Cost of contro] will be heavy, 

In addition to $5 million al- 
ready spent on lamprey ree 
search by the U. S, and Canada, 
the yearly budget of the com- 
mission is now approximately 
$1.3 million. 

There are 
control: 


two methods of 
@ Electrical barriers in spawn- 
ing streams to prevent adult 
| lamprey from going upstream to 
| lay their eggs — or to kill them 
directly. 

@ “Lamprecid”, a selective 
poison that kills both adults and 
| young lamprey but not fish. 

Lamprecid is a discovery of 
Dr. Vernon C. Applegate of the 
U. S, Fish and Wildlife Service. 

He tested nearly 6,000 chem- 
icals before finding one that 
killed lampreys without harm- 
ing fish. 

The compound was a member 
of a small chemical 
known as the _ halogenated 
mono-nitrophenols, all of them 
specifically toxic to lampreys. 

The chemical appears to erode 


group | 


% 
| 
j 
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SPOTLIGHTS will illuminate this 65-ft. parabolic arch form- 
\ing the new Dufferin St. gateway at the Canadian National 
| Exhibition. Fountains at foot of arch will spout multi-colored 
sprays of water, CNE this year: Aug, 26-Sept. 12. 


CNE’s New Dufferin Gateway 


| 
j 
} 


Giant Concrete-Steel Arch 


A 65-ft. parabolic 
|and steel arch forms the new 
| Dufferin St. gateway at the 
Canadian National Exhibition. 

Completed recently by Foun- 
dation Co. of Ontario, the 
|150-ton arch consists of free- 
| standing, structural steel in a 
| lattice-type framework. Around 
\this, standard wooden forms 


concrete 


The lake trout catch in Lake 
Huron proper exceeded 2 mil- 
lion lb, in some pre-war years. 

Georgian Bay catch dwindled 
to about 11,000 lb. last year 
| compared with pre-war figures 
|averaging about 1.5 million lb. 
| The Great Lakes Fishery 


. | the surface of their gill mem-| Commission is expected to plan 
pene causing suffocation. 


DEADLY LAMPREY finishes off a victim... 


of a hybrid. It is fast-growing 
and a fighter. 

These qualities, now being 
fixed in succeeding generations 
of splake by a team of scientists, 
preserve the splake from the 
lamprey. 

Since the splake breeds 
| young, it can spawn before it is 
| large enough to attract the at- 
| tention of the lamprey. 

The lake trout waits six or 
seven years to spawn, if it 
avoids the death hold of the 
| lamprey. 

Since it swims deep, 
splake can stay clear of 
warm surface waters of 
Great Lakes. 


the 
the 
the 


adequate facilities for breeding 
these splake, we should be able 
to introduce them in quantities 
in the lakes,” he said. 


for substantial expansion 
facilities, but we haven’t got a 
move on. it yet.” 


The poison is particularly 
useful for exterminating lam- 
preys in the larva stage. 

Lamprey spawn in fast, cool 
streams inhabited the year 
round by valuable fish. 

The larvae dig into the sand 


| 


its attack against the lamprey 
|in lakes below Superior at a 


| meeting this August. 
| This may be none too soon, 


& 


| and silt of the stream bed soon | 


after hatching, and live there for 
four or more years as blind, 


harmless worms, slowly grow- 


ing to five inches in length. 


A low concentration of Lam- | 
precid, three parts to the million | 


of water, will wipe out the juv- 
enile population in one 
swoop. 

This, of course, means they 
| will not swim out into the Great 


Lakes, where in their 12-to-18- | 


month-long parasitic stage, they 
may kill up to 90 Ib. of fish. 
Fish are harmed by the poison 
if concentrations exceed seven 
or eight parts per million, so 


“We have our plans laid out) stream water levels must be| 
of | watched for a sudden lowering. 


Canadian and U. S. scientists 
have been working side by side 


Mr. Loftus would like funds | this spring on poisoning some of 
to build more large ponds for|the approximately 40 lamprey 


raising splake. 


Between %8,000 and 


10,000 | side 


spawning streams on the U. S. 
of Lake Superior 


young splake have been planted | should now have started on the 


in South Bay 
Island every year 
and 130,000 in both 
1959 in Georgian Bay. 


his blood is now responsible for 


— Pleaswr... 


isa thrill called 
Ocean Travel 


At sea with Cunard tomorrow . . 


. Hew 


lands, new faces and old friends only a few 
enchanting days away. For the most delightful, 


most relaxing way of making your holiday 
dreams come true, nothing can surpass the 
thrill of a Cunard ocean voyage to Europe... 


on Manitoulin|14 or 15 such 
since 1956;| Canadian side. 


streams on the 


lamprey-producing streams on 


Only the adults in the Lake 
itself and possibly some larvae 
washed early in their lives into 
the lake will survive, unless a 
lamprey-producing stream has 
missed treatment. 

These surviving lamprey are 
expected to be caught by the 
electric barriers in some 19 
spawning streams. 

Lake Superior was chosen for 
|early action because some lake 
| trout still survive. 

Canadian catch last year is 
estimated at nearly 300,000 Ib., 
| Soe about $125,000. 


However, in 1950 before lam- | 


prey depredations were serious, 
ithe catch was 1.5 million Ib. 
worth $575,000. 


fell | 


and | 


| 2 Inaugural 
| ' DFLuxury Cruises 


1958 and| By June 30, 1960, all of the | 


on the tabulbus ME 


A young biologist with fish in| Lake Superior are to be treated. | 





the structural steel. 


| have not suffered as seriously as 
\ the lake trout yet. 


were built and concrete poured. | 
Fitted into heavy footings, | 
each of the two ends of the arch | 


| rests on buildings constructed as | 
rest 


rooms. Ticket booths will 
encircle the arch. 

Total cost of the buildings and | 
the arch was around $265,000. 
John T, Hepburn Co. supplied | 


The voracious lamprey has | 
turned from favorite bill-of- | 
fare, the lake trout, to other} 
commercial fish. 

Whitefish and rainbow trout} 
are regarded as in the most 
dangerous position, but the lam- 
prey also attacks smelt, pike, 
sturgeon, muskellunge, burbot 
and even pickerel, 

Commercial catches, however 
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Travel Tips FOUR SEASONS TRAVE! 

GASTRONOMICAL TOUR of! 
Europe offered ,ointly by CPA and 
Montreal travel agency Voyages 
André Ma.avoy, Inc., starts from 
Montreal Sept. 26. Limited to 24 
people “whose main travel inter- | 
est is in fine foods and the best! 
wines”, che’ group will be con-| 
ducted by celebrated gourmet | 
Edouard “Papa” Lelarge, owner 
of Montreal's famous “Au 400” | 
restaurant. The 25-day “feast’ 
will include visits to Madria, | 
Rome, Milan, Vienna, Geneva, 
Beaune, Lyon, Vichy, Aubusson, | 
Périgueux, Bordeaux, Cognac, | 
Angers, Chartres, Paris and Lis- | 
bon. All-inclusive cost: $1,459. | 


NORTHERN SASKATCHE-.- 
WAN lakes are yielding record- | 
size trout this summer. Some of} 
the prize catches: 43 lb, 12 oz. 
from Lac la Ronge; 38 lb, 2 oz. 
from Careen Lake; 29 lb. from 
Nembeiben Lake. ' 


WA.5-5555 


BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
AIR « BUS ~ RAIL ~ STEAMSHIP 
CRUISES & TOURS 

Australia Finland Netherlands 
Austria France New Zealand 
Bahamas Germany Norway 
Barbados Greece Poland 
Belgium Hawaii Rumaagia 
Bermuda Hungary Russia 
China Incia S. Africa 
Cuba Ireland 5. America 
Czecho- Israel Scotland 

slovakia Italy Sweden 
Denmark Jamaica Switzerland 
Egypt Japan Turkey 
England Mexico Yugoslavia 


PASSPORT, VISA & HOTEL SERVICE 


0. K. JOHNSON & C0. 


LIMITED 


697 Bay St. EM, 6-9488 


Belmont Manor BERMUDA’S MOST COMPLETE RESORT in beautiful WARWICK 


Big Reasons Why 
Bermudas Better 
--at the Belmont 


Where else in Bermuda can you find an 18-hole champion- 
ship golf course right on your hotel grounds? But the 
Belmont Manor has everything: full water sports in the 
fabulous new Sapphire pool . . . surf swimming, too. . . 
tennis ... . deep-water sailing, fishing and boating . . . fine 
French cuisine superbly served . . . dancing and calypso 
entertainers nightly. 


The Belmont Manor 


Golf and Country Club 





Flagship 


| ROTTERDAM 


Dec. 11 Around South America 


Including Havana; Cristobal; Balboa; Callao (Lima); Juan 
Fernandez Is.; Valparaiso; Puerto Montt; Punta Arenas; Port 


Stanley, Falkland Is 


Buenos Aires; Montevideo; Santos; Rio 


de Janeiro; Bahia; Trinidad; St. Thomas, Virgin Is. 49 days 


from $1,395 


| 
| 
| 


from $2,400 


Sh&e excursions arranged by Thos. Cook & Son. 


Feb.1,1960 Four Continents 
Inctuding Trinidad; Bahia; Rio de Janeiro; Santos; Montevideo; 
Tristan da Cunha Is.; Capetown; Durban; Zanzibar; Mombasa; 


Aden; Suez; Port Said; Haifa; Piraeus (Athens); Naples; 
Lisbon. Return to New York, arriving April 16. 75 days 


eerererererereeeereee ee eeeeeeaeeeeeeeeeeeeeeeee 


Mediterranean 


Shore excursions arranged by American Express. 


WARWICK, BERMUDA .¢) CANADIAN OWNED 


$$$ 


ne SE sos cate ean mene 


Featuring the LARGEST 
completely air-conditioned 
and stabilizer-equipped 
fleet in ~ cruise service! 


— 


The Luxury Liner NIEUW AMSTERDAM 36,467 gross tong 


The Transotlantic Favorite RYND AM 
15,015 gross tone 


7 Gala 


--Summer and Fall Cruises:-:> 
to the 


WEST INDIES: BERMUDA 
SOUTH AMERICA 


AUG. 17 RYNDAM to Berrmude. 6 days fro- 
AUG. 25 RYNDAM 


omas, Virgin ts. 


If not wiped out by the end 
of three years, as is feared, the | 
lake trout should re-establish | 
themselves in Lake Superior 
over 10 to 15 years. 

To assist the natural repro- 
duction, Canadians have planted 
nearly one miliion yearling | 
sach identified for research pur- | 
Yoses by the removal of a par- 
icular fin. 

The U. S. has also done some 
wanting, and, plans call for in- | 
roduction of 7.5 million finger 

‘gs each year for 10 years 

~ entire chain of lakes. 

{n Lake Michigan and La! | 

uron the lake trout have bee 
/irtually wiped out. Only a fev 
remain in the deep inlets of 
Georgian Bay. 


Vans; Nesseu. 14 days from sui, 


SEPT. 25 NIEUW AMSTERDAM tc bermudo 
6 doys from $155, 
OCT. 2 NIEUW AMSTERDAM wo s+. thomas, . 
Virgin is; Martinique; Curacec; Port-au-Prince, Haiti. 12 days from $328, 
OCT. 23 NIEUW AMSTERDAM te Port-au-Prince, Haiti; Havena, 
8 days from $215, 
NOV. 27 STATENDAM te Bermuds; st. Thomas, Virgin ing 
sire (for Coreces), S.A; Aruba; Port-au-Prince, Haiti. 15 days from $350, 
13 day cruise Norfolk to Norfolk, from $330, 
DEC. 4 NIEUW AMSTERDAM 1 8 thomas, Virgin is; 
Martinique; Curecec: Port-eu-Prince, Haiti. 12 days from $316,! 
All cruises are expertly plarmed, featuring the best ports. An experienced cruise staff 
assures good fun and fellowship—pius professional entertainment, pre-release movies, 
dance and concert orchestras, special cruise menus, poolside and midnight buffets. 
There is only one class, LUXURY CLASS, on Holland-America Line cruises 
-and the ship is your hotel at NO EXTRA COST. 


Port-au-Prince, 
or a sunlit cruise to far-off lands. 


Cruise 
MAASDAM Oct. 22, 1959 


To Las Palmas; Casablanca; Malta; Athens: Catania; Messina: 
Sorrento; Naples; Villefranche: Palma: Malaga: Gibraltar: 
Tangiér; Cadiz; Lisbon; Southampton; Rotterdam. Return to 
New York included on the new flagship ROTTERDAM 
47 days from $795. Shore excursions by Thos. Cook & Son. 


»eoee ALL SAILINGS FROM NEW YORK..«.-~ 


Wherever you go, whenever you travel 
with Cunard, all pleasures take on new, exciting 
dimensions. 


Luxurious statcrooms . . . out- 


standing service .. . entertainment to suit 
every taste .. . in short, the pertect setting for 


a holiday you will never forget! 


@eeeeeeeeoeeoeoev ee eee eer eee eereaee eee 


See Your Local Agent— 
No One Can Serve You Better 


Going There is Half the Fan f 
GO CUNARD 


7, 


Cor. Bay and Wellington Sts., 
Toronto, Ont. 
Tel: EMpire 2-291] 
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Before you buy 
a mutual fund 
inquire about 


ee ve 
yeaah 
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eS ANNOUNCEMENT Se 


CONSULTING FIRM ANNOUNCEMENT 


‘Will Manufacture in BWI- 


To Meet Compe 


tition Here 


Ottawa Meeting 
On Standards 


The fourth Commonwealth 
Standards Conference will be 


| By FORBES GILBERTSON | operation will not affect its own held in Ottawa Aug, 26-Sept. 3. 


A Toronto manufacturer - 
sporting goods has established 
4 West Indies subsidiary which 


will swing into production soon. 
| 


Reason for the move: Increas- | Jamaica last week to. supervise 


Canadian operations. 
Bryan Hancock, secretary- 


Visiting delegations will rep- 
resent U. K., Australia, New Zea- 


treasurer and production expert |!@nd, India, Pakistan and South 


of the Toronto company, was in 


Africa. 


General sessions will review 


ingly tough competition from | hiring and training of personnel. | Present. method. of collaboration 


foreign competitors who enjoy | 
| lower wage costs. 


| Wellinger & Dunn Ltd., 56- 
| year-old Toronto company, has 
|formed Winnwell Manufactur- 
| ing Ltd., at Lucea, Jamaica. 
About 
| hired: initially. 
Main item of production at 
| first: Baseball gloves. 


| 


and will seek agreement on com- 


First shipment of baseball | mon principles of working. Three 


dian market in six months. 


The Jamaica plant will be 
managed by Mrs. E. Walker, a 


30 years. 


gloves should reach the Cana-|main technical séssions will be 


held on steel, air receivers (pres- 
}sure tanks) and cranes. 


R. S, Eadie of Montreal, pres- 
lident of the Canadian Standards 


15 employees will be | Wellinger & Dunn employee for } association, will lead the Cana- 


dian delegation. 


: Ca ital | Lt in ig: Se eal 
investment in ate eretert - tar Cornwall Firm Will Help 


Creeper abo ans ore cn: | NEW Industry Get Started 


enient tax structure. 
A variety of methods of fi- 
nancing are available for a 


;|Canadian company considering | 


V. DOUGLAS THIERMAN, P.ENG. 


The election of V. Douglas Thierman as | 
@ director of Haddin, Davis & Brown (Al-| 
berta) Limited was announced recently by | 
Mr. Edgar H. Davis, President of the Com- | 
pony. 

Mr. Thierman is Manager for the firm 


|a total 


setting up a plant there, a| 
Wellinger & Dunn official 
said (FP, July 13, 1957). 


@ Another reason: While most | 
of the company’s products are | 
sold in Canada, a portion. goes 
to the U. S. 

The West Indies represents | 
the location where labor costs, 
proximity to markets and tax 
structures combine favorably. 

The Canadian company will | 
be able to bring the products | 
into Canade under the British | 
Preferential Tariff. 

Wellinger & Dunn already | 
operates plants in Barrie, Ont., 
and Toronto which represent | 
capital investment of 
around $1 million. 

In its Sorauren Ave. plant in 
Toronto, the company makes all 
kinds of sports equipment for | 
every sport except golf and ten- 


Cornwall Industrial Develop- 
ment Co. has been organized in 
Cornwall, Ont., to help attract 
new industry. 


Its function: To work out 


/financing deals with industries 


needing help in getting started 
in a new location. 

It will work closely with the 
Cornwall industrial commission 
and its full-time commissioner, 
E. D, May. 


President of the development 
| company is J. Ralph Whitehead, 


local businessman. A 12 man 
board of provincial directors is 
made up of other prominent 


| local businessmen. 


It’s planned to offer preferred 
and common stock to all local 
residents. 

Function of the company, 
Whitehead emphasized, is not 
to make a large profit for its in- 
vestors but to make attractive 
deals for industries. 

“We have had wonderful sup- 


In Edmonton. He is a gradvate of the | nis. It employs da total of around port locally and we are sure we 


University of Saskatchewan in 


Engineering. 


Civil! 150 in both plants. 


can arrange strong financing,” 


Company says the Jamaica! Whitehead said. “We are en- 


Sylvania ‘“Ruggedized” Mercury Lamps 


' deliver up to 20% more lumens than 


standard types of mercury lamps, produce 


more than 214 times the light output of 


incandescent lamps of equivalent wattage 


and have a 


n average useful life 


of 9000 hours. 


These lamps also offer ruggedized piace: 


(to resist moisture, withstand corrosive 


atmosphere), ruggedized internal 


construction (to resist vibration and shock) 


. «+ plus a guarantee against burnouts 


within the 


first 1000 hours. 


For complete facts on getting more and 


better light at lower cost, see your 


Sylvania representative or write: 


Sylvania Electric (Canada) Ltd., 
6233 Cote de Liesse Road, Montreal 9, P.Q. 


SYLVANIA 
“RUGGEDIZED” 
MERCURY LAMPS 


couraged by the response we| 
have had so far from prospec- 
tive industries.” 

A large tract of serviced land, 
owned by Ontario Hydro, has 
become available since comple- 
tion of the St. Lawrence power 
project. 

The development company is 
already working on several deals 
involving this land. 


‘Trans Mountain 
Net $397,000 
In First Half 


Estimated consolidated net pro- 
fit of Trans Mountain Oil Pipe 
Line Co. for the first half of 1959 
| amounted to $397,000, or 5.3c per 
share. 

Deliveries during the period 
averaged 90,766 bbl. daily. 

The effect of the remoyal of 
'U.S. import restrictions against 
| Canadian crude oil delivered by 
pipeline was hardly felt during 
this period as most of the new 
tenders for Puget Sound refineries 
were still in transit at the end 
of June for delivery during July. 
| Since then pipeline through- 
| put has increased. 

The first half profit in 1958 
amounted to $348,000. 





Short Position 
Rises on TSE 


Short position on the Toronto 
Stock Exchange rose to 1,215,219 
shares of 186 issues on July 31, 
compared with 1,182,748 shares 
of 188 issues on July 15. 


Among the changes were: 


Shares Stock Shares 

+20,500 N Mylaque +78,600 

Can-Erin —30,400 N G'crest + 23,500 

C Denison +3,900 N Rankin —8,000 

Do wits —10,400 Northspan —7,900 

C Nthland +53,600 Powell Riv +200 
Faraday wts —6,000 Radiore —l1, 
Frobisher —600 Temagami —4,2 

United Oil —600 


Here are the short positions in 
detail: 

Stock Shares 

Abacus 8,739 

Abitibi 700 

Alta Gas 100 


gom 500 900 
Algoma Steel 350 Lk Dufault 500 
Aluminium 1,200 Lk Wasa 2,500 
Anacon 500 LL Lac 00 
Area Long Point 800 
Argus Lorado wts 2,000 
Asbestos 
Atlas Steel 
Bankeno 
Barnat 
Bethlehem 

ibis 
Bouzan 
Bowater Pr 
BC Elec 5% 175 

Do 5i% 65 
BC Forest 1,000 
Brunswick 800 
Buffalo Ank 200 

N Continen 


Bulolo 100 
1,500 
N Dickenson 


Cadamet 

Calgary Pwr 25 

Camp Chib 1,900-N Hosco 

Can Cement 100 N Kelore 

Cdn Brew 75 N Manitoba 

CB AlumA N Mylamaq 4 
wts 100 N Rouyn 

Cdn Curtiss W 200 Nickel M&S 


Cdn Dyno Nickel Rim 
Cdn N’west Noranda A 
Cdn Petrot P Normetal 600 
Cdn West Oil Nrth G’crest 23,500 
Can-Erin Nrth Rankin 37,900 
Can-Met Nrth Can 2,300 

Do wis NO Nat Gas 460 
Cassiar Northspan 27,700 
Cent Del Rio Do 


wts 1,500 
Chib Mng Opemiska 1,100 
Cochenour 


Orange Cr 300 
Cockshutt 
400 


Stock Shares 
00 
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a 
2 
2 


mr Bron 8 
3 33 


3 
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Orchan 
Pacific Pete 


Pato 
Pend Oreille 
Petrol 


~ 


am 

C Callinan 
C Denison 16,075 

Do wits 51,450 
C Halliwell 3,500 
C Mic Mac 500 
C Smelters 
C Mogul 
C Morrison 
C Mosher 
C Northland 


C Paper 
C Sud Basin 


33333 


"100 
19 


Place Gas 4,000 
Placer 1 
Powell River 200 
Provo 1,000 
Que Copper 
Que Lithium 
Radiore 
Benger ou 


Nw ww Bsr 
3 


$338332< u8S2382232'32 


Salada 

Do wts 
Sapphire 
Sherritt 
Silver Mill 
Simpsons 
Stand Paving 
Stanleigh 


Steel Can x» 
Steep Rock 10,250 
Steinberg A 75 
Sup Propane 100 
Temagami 5,700 

500 


Dom Glass 


Dom Stores 
Dynamic Pete 
E Malartic 
Elder 
Falconbridge 
Faraday wts 
Fargo 
Frobisher 
Geco ’ 
Gen Develop 650 
Giant Yk 100 Texas Cal 
Granduc 1,500 Thomp Lund 500 
Gt L Paper bill 21,750 


1,000 

Fin A 
Trans Con PL 725 
Trans Mt PL 2,750 


- are » wn 8 
3355 3333333SS3SS% 


~ 
none ete 


3 


Do 
Hd of Lakes 1,500 
Hollinger 500 
Hees, Geo H 500 


Home O11 A 1,025 


625 
1,300 


250 
Irish Copper 4,400 


600 

14,900 

Jockey C wts 500 
Kelly Doug A 100 


Young HG 

NEW TELEPHONE 
| Eriesson Telephone Sales of 
Canada Ltd., Montreal, has a new 
portable magneto telephone that 
works on s i bat- 
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PURELY CANADIAN 


THE CANADIAN 
NATIONAL EXHIBITION 


Year after year, The Canadian National Exhibition continues to 
grow and bring pleasure to millions of visitors. Plan to atte] the 
world’s largest annual exposition . . . this year running 

from August 26th to September 12th. 


LONDON AND MIDLAND 
GENERAL INSURANCE COMPANY 


The growth of the C.N.E. is typical of many Canadian enterprises. 
Growing, too, is the all-Canadian Company, The London and 


~ \ Midland General Insurance Company, Capitalized, directed and 
<x Miele 


YG Amel nr Oa” 


Gemeens Y 


A 


managed by Canadians, the London and Midland protects 
Canadian assets of many companies and individuals. 
The London and Midland General Insurance Company writes 
AN ALL CANADIAN 
COMPANY 


Yi / ! LS, j 
culleceiiiile’ lilend eel uence. Ui 


Head Office: 612 Richmond St., London 


AGENTS AND BRANCHES THROUGHOUT CANADA 


all types of general insurance. 
Please consult your general insurance agent — he is an expert 


in protecting your assets. 


J9598 FP 


a 


POLYSAR* 


The versatile Polysar range of synthetic rubbers is helping 

indusiry improve products and manufacturing processes all (ei "Trade Mark Reg'd 
over the world. One of the factors contributing to its success is IYSAR 
the technical service behind it. Wherever you are in the world ta b 
there is a Polymer representative near you who is fully qualified 
to advise you at every stage. 


Find out what Polysar can do for you by writing to the 


Marketing Division, Polymer Corporation, Sarnia, Canada. 


i | 


Products of 
POLYMER CORPORATION LIMITED 
SARNIA « CANADA 





‘Five Applications 


Consult: 


COOPER 
APPRAISALS 
LIMITED 


3 


Appraisal of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


On Export of Gas 
Face Energy Board 


First hearings may not be held 


until February, 


will continue to 


before FPC... 


OTTAWA (Staff) - 


- Awaiting) 


but Trans-Canada 
press its case 


Hearings before the U.S. 


THE WEST IS 30% NEARER 
with Midland Superior Two-Driver Freightliners 


Time is money ... and you can save shipping time on freight to or from Alberta when you call Midland Superior. 


Call. TORONTO (CH 1-8525) 
MONTREAL 


August 15, 1959 


teletype service connects all branches. Small shipments or truckload lots .. . 


(Ri 8-8846) 


HAMILTON (JA 2-3501) 


the new National Energy Board | Federal Power Commission were | 


are no less than five applications | 


for permits to export gas from 
Canada. 


The earliest possible date for | 


hearings will be well into the 


new year — probably not be-| 


fore February. 
The board’s first job is to get 


sufficiently well organized and | 


| staffed to deal with them. 

The five applicants are: 

Trans-Canada Pipe Lines—to 
export at Emerson, Man.; 

Alberta Southern, Westcoast 
Transmission — both to export 
from southern Alberta to U.S. 
Pacific Coast States; 

Canadian Montana — to in- 
crease’ the Alberta gas 
into its Montana pipeline sys- 
tem; 

St. Lawrence Gas Co., (con- 
trolled by Consumers’ Gas of 
| Toronto) — to export from the 
neighborhood of Cornwall 
communities 


and 
around Massena 
| State. 


to 
industries 


in New York 


interrupted by the commission's 
August holiday, but are to re- 
| sume Sept. 1. 

Trans-Canada’s main prob- 
llem is to establish to FPC’s 
cient assured gas reserves under 
contract to meet its future com- 
mitments to Midwestern as well 
as to its Canadian customers. 


Lack of adequate reserves was 
the reason given by the com- 
mission for turning down the 
| previous application in October, 
| 1958. 
| Inthe interval, also, Midwest- 
ern has cleared away the op- 
| position of most other U.S, gas 


g01Ng | interests, principally through a} 


| deal with Michigan-Wisconsin. 


satisfaction that it now has suffi- 


last year’s ruling that the Fed- 
eral Power Commission would 
not delay issuing a certificate 


| 


import merely because a com-| 


|pany has not yet got a Cana-| be more realistic to expect first| port of the Borden Commission | 


| dian export permit. 
There is good reason here to 


| believe that FPC still holds to| sidered all along to be the mini-| 


| that view. 


When will the National 


| ene to get the board establish- 
|}ed with adequate staff, premises 
| and knowledge. 


| Some péople think it might 


| hearings in March. 


Six months has been con- 
mum organization period, Orig- 


| inally the government hoped to 


CALGARY 
(CH 3-3471) 


Midland Superior can cut your transit time 30%. 


EDMONTON (GR 9-2071) 
LETHBRIDGE (FA 7-7100) 
VANCOUVER (HA 3192) 


MIDLAND 
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Midland Superior double-mans each cross-country trip . . . delivers door to door without re-routing or 
unloading in transit. Temperature control equipment protects your freight en route. Departures are daily and 


SUPERIOR 


Caged 


LIMITED 


—— ED 


(sider several other aspects of om, Bridge Gets Cominco Contract 
energy policy. 


One of the most important 
| will probably be the second re- 


| dealing with ol] exports and im- 
} ports. 


The report has been delayed 
through many vicissitudes, and 
| it still had not reached the gov- 


| Energy Board be ready to hear} have its energy bill ready for| ernment this week. 


| Trans-Canada or the other ap- 
| plicants? 


| the beginning of the last session 
of Parliament. 


An eighty-volume account of part of January. That is the sort tioning by this September. 


| Trans-Canada’s reserves was 
| presented to the FPC after the 
|holiday adjournment. It shows 
|both new gas supplies 
have been-signed up and also 


|of date that is being aimed at. 
| It certainly leaves little enough 


which | 


a considerable reduction in the| 


Besides the applications for 


' gas. export, the board must con- | 


Its recommendations are still 


Then the idea} unknown — even on the subject | 
At the most optimistic, per-| Was to get it passed quickly|of the Montreal pipeline. 


haps in February or the latter |so that the NEB might be func- | 


So 
government action cannot be 
foretold with any certainty but 
the most probable course is that 
it will be referred to the NEB. 


| Dominion Bridge Co., has been 
| awarded the structural steel con- 
tract for fabrication and erection 
of steel for buildings and storage 


bins for the new iron and steel | 


smelter of Consolidated Mining & 
Smelting Co. of Canada, Kimb- 
erley, B.C. 


| The steel. is being obtained in 

the U. K. and the construction 
| program will not be delayed by 
| the U. S, steel strike. 


Crows Nest Pass Coal Co., has 


}inco to supply coke for the opera- 
| tion and will construct a special 
|drying plant for coke breeze at 
| Michel, B.C. 


jsigned an agreement with Com- | 


, At the site of the new smelter: 
|Cominco crews have completed 
|surveying, building layout and 
| relocation and establishing of 
power and other services. 

Ripley & Associates, Vancouver 
soil testing firm, has carried out 
drill tests for the pig iron furnace 
| foundation. 

Personnel and equipment of 
| Foundation Co, of Canada arrive 
this week to start leveling and 
|excavations for the concrete 
| footings. 
Contracts for the fabrication of 
| major equipment, which Cominco 
|claims will be the first of its type 
{in North America, have been 
‘placed with European firms. 


i 


estimate of Eastern 
requirements. 

The principal reductions are} 
in Montreal where estimates | 
{have been scaled down chiefly 
on these three accounts: 


Canadian 
696 Yonge Street 
TORONTO, ONTARIO 


Telephone WA. 4-8761 


The most immediate interest 
lies in Trans-Canada Pipe Lines’ | 
| long debated proposal to export 
| 204 million cf per day at Emer- 
son. It has a contract with 
Midwestern, a subsidiary of the 
| giant Tennessee Gas Co., which 
expires on Nov. | 


Years of Experience 


from Coast te Coast @ Greater weight is now being | 


given to competition from fuel 
il 
oil; 


No, this is not 


a rocket-in-the making 
but eee 


@® Allowance is 
slower 


for a | 
the 


made 
development 

| home-heating market; 

@ Several major industrial cus- | 
tomers, which had been expect- | 
ed, have been eliminated. | 
Biggest of these is Canada 
| Cement Co. which Trans-Can- 
ada lost to coal as a direct result 
;}of the federal government’s 
increased subsidy on the move- 
ment of Nova Scotia coal. | 

If Trans-Canada and Mid- | 
western can convince the FPC 
that it now has sufficient re- 
, |serves, these companies are 

|hoping that they may get a 
favorable decision permitting 
import into the U.S. before the 
contract deadline of Nov, 1. 

Their case, so far as authori- 
ties here can judge, ‘now has a 
good chance of acceptance, This 
is a change of view here, since 
Trans-Canada prepared its lat- 
| est statement for FPC. 
| Whether an FPC permit can 
| be issued before Nov. 1 is an- 
other ‘question. 

But in any case the absence 
of Canadian (or even Alberta) 
export permits should not 
weigh against the companies. 
| This follows from the very 
|important statement made in 


(Advertisement) 


of 
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Now you can 
personalize 
Zippo lighters 
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|New Brunswick 
‘Will Abolish 
Grand Jury 


From Our Own Correspondent ~ 

FREDERICTON — New 
Brunswick is doing away with 
| the grand jury system in its 


ACTUAL SIGNATURES OF | deternay’ Golsbrat can as 
EMPLOYEES AND CUSTOMERS 


Fairweather announced last 

week the amendment to the 

. | Jury Act passed at the last 
session of the Legislature 
abolishing grand juries in New 
| Brunswick will be. proclaimed 
| Sept. 1. 
| The grand jury has been a 
| feature of court procedure in 

New Brunswick since the prov- | 
ince was created. 

“Under modern conditions, | 
however, the delay and expense | 
consequent on grand jury pro- 
| cedure does. not appear to be| 
| justified,” said the attorney 
| general. 

“Its only function in recent 
| times has been the screening of 
}criminal cases to see if they 
| should be sent for trial before 
a petit jury. 

‘We now have 
perienced magistrates and a! 
grand jury hearing is a dupli- | 
cation of the hearing before the | 
Magistrate which no longer | 
serves any useful . purpose,” 
Fairweather said. 
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5 es your gift of a Zippo 
lighter will be more per- 
than ever. Every 
your employee or customer 
lights up a smoke with his 
Zippo, he'll remember the fine 
e@ompany that gave it to him. 

Here's all you have to do. 
Just send us with your order 
the signatures you want repro. 
duced.’ We will engrave them 
on the individual lighters in 
exact facsimile 

And the 
actual signatures 
ably low. Your 


man will give you all the facts 
and figures. 


sonal time 


Remember, when you give a 
Zippo lighter, you're giving the 
present with a long, long life. 
Because if a Zippo ever fails to 
work, For 25 
years we've done exactly that. 
Compare our guarantee with 
any you've ever heard of 


DAVIESHIP can build any size or shape of 


we fix it free. 


engineering structure you may require! 


If you'd like to know 
about Zippo and its 


tor 


more 
possibilities 
company, just clip 


coupon send 


The huge earth-bound shell above is a 100-ton 
AUTOCLAVE. It is only one example of the numer- 
ous giant engineering jobs performed regularly by 
DAVIESHIP. And just as DAVIE craftsmen are past 
masters in the construction of all types of ships, 


the ENGINEERING DIVISION is expert in the shaping, 
fabricating, welding and handling of steel con- 
struction in just about any size, shape or form. 
Give us a call — we'll be glad to discuss your con- 
struction problems with you at any time. 


cost of engraving your 


unbeliev- 
Zippo sales- 


the 


it to us 


is below and 


trained, ex- | 


Zippo Manufacturing Company Canada, Limited 
Dept. FP35, Niagara Falls, Ont. 
THE LIGHTER 


Gentlemen: Please furnish us with complete infor THAT WORKS 


mation on how Zippo lighters can be of service to 
our company. 


DAVIE SHIPBUILDING LIMITED, LAUZON, QUE. 
DAYVIESHIP-: sxx sunnvimc: sur rerainine - PRESSURE VESSELS + PENSTOCKS 


GATES + STEEL STRUCTURES * INDUSTRIAL MACHINERY & EQUIPMENT 


| 
SYSTEMS SEMINAR 
Railway Systems & Procedures | 

Association will sponsor a semi- 
nar on effective policies and pro- 
cedures — dealing particularly 
with preparation and use of com- | , 
|pany manuals — at the Queen| = 

Elizabeth Hotel, Montreal, Sept 
| 9-10. Attendance is open to all 
*" executives. 
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Canada Safeway Continues|Dom-Tex Buys 
Calgary Expansion Plans Machinery 


From Our pwn Cerrespondéent 

CALGARY — Grocery chains 
here are heating up the battle 
for the consumer dollar. 

Despite some moans that 
saturation (FP, May 16) is here, 
at least one grocery chain scoffs 
at this idea and is making plans 
for new outlets. 

Canada Safeway Lid. plans 
construction start of another 
eight to 10 supermarkets here | 


MID-CHIBOUGAMAU DRILLS 


‘ié-Chibeugaman Mines is| 
drilling a group of claims in| 


Garson Township in the Sudbury 
Area being. explored under an 
agreement with Westville Mines. 


“Shortest eames Surest.Method” 
MATRICULATION 


Complete matriculation in one year — No extracurricular activities — 
individual instruction. Small study groups. Applicants now being con- 
sidered for Fall Term. 


44 WOODLAWN AVE. WEST TEL, WALNUT $-9073 TORONTO 1, CAN. 


A Sle emakort Sancn woken ta PRODUCT WHICH MEETS THE MOST 
EXACTING REQUIREMENTS OF THE 
DIE CASTING INDUSTRY 


To achieve the complex shapes and surface finish of 


casting as required by today’s standards—Zine base 
die casting is your answer. 


HUDSON BAY MINING AND 
SMELTING CO., LIMITED 


SALES’ OFFICE: 


MINE: 500 Royal Bank Building, 
Flin Flon, Manitoba Winnipeg, Manitoba 





at an estimated cost of $5 mil- 
lion in 1960. 

Safeway already has 21 stores 
in Calgary, — 

R. A. Magowan, president of 
Safeway Stores, San Francisco, 
visited the firm’s 21 stores here 
|}and liked the city’s pattern of 
| expansion. 

“I have seen rapid expansion 
in California, but I never real- 
ized it is going on here also,” 
| Magowan said. “It’s simply dy- 
| namic.’ 


Jenkins Groceteria, a 50- 
year-old Alberta chain which 
has 19 stores.in Calgary, Lob- 
law, Dominion and Shop Easy 
| chains aren’t taking this added 
competition lightly. 


They’re aware that Great At- 
lantic & Pacific Tea Co., the 
world’s biggest grocery chain, 
and Woodward’s from Van- 
couver will also make first ap- 
pearances by 1960. 


A & P plans to have four| 
stores, Woodward’s one. 

Jenkins has at least three 
stores on the planning ‘boards 
as well as expansion of several 
others where warranted. 


Others, although not reveal- 
ing their expansion plans in 
terms of dollars, say they will 
be building their share of new 
outlets. 


As one chain store official 
put it: “We’re on the lookout 
| to open new stores all the time.” 


MONTREAL (Staff )—Second- 
quarter sales and profits of 
Aluminium Ltd. rose well above 
year-ago levels, partly because 
of inventory buying, in the U.S. 

In the second quarter this 
year, consolidated net profit was 
$8,260,000 (27c per share) or 
61:3% higher than $5,120,000 
(17c) in corresponding 1958. 

For the half, net profit was 
$10,570,000 (35c share) or frac- 
tionally higher than $10,451,000 
(35c) in January-June last year. 

Operating subsidiary Alum- 
inum Co. of Canada had six- 
month net profit of $5,604,053, 
compared with $9,954,666 in 
first half last year. 

Alcan had net loss of $913,106 
in the first quarter this. year 
compared with profit of $4,517,- 
020 a year earlier. 

Aluminium Ltd. consolidated 
sales in this year’s first six 
months were $184.6 million, 
compared with $1744 million 
last year, while operating 
|revenues from transport and 





other services dropped to $27.6) 


| million this year from $33.3 
{million a year ago. 


Consolidated sales tonnage of | 


|aluminum in all forms and 

from all sources (company’s 
main ingot source is Canada but 
| it has a number of other sources 


of supply) was 296,000 this year | 


and 278,000 tons in the first half 
of 1958. 


Sales tonnagé was 172,000 in| 
| this year’s second quarter, 124,-| 


i} 


McKee & Co. Gets 
Acid Plant Job 


Arthur G. McKee & Co. of Can- | 


ada, Toronto, has been awarded 


| contract for design and construc- | 


tion of a nitric acid operation at 
| Cyanamid of Canada Ltd.’s Wel- 
land, Ont., plant. 

Designed for production of 190 
tons of nitric acid daily, the plant | 
will be the largest ‘single nitric | 
acid unit erected so far in Can- 
ada, J. A. Schmidlein, plant | 
manager, claims. 


ASSOCIATION OF 


CONSULTING ENG 


OF CANADA 


Incorporated 1925 


INEERS 


The Association of Consulting Engineers of Canada is an organization of leading consultants 
whe are engaged solely in consulting professional engineering, recognized for their experience 
and technical competency and practicing professional engineering in Canada and abroad in ac- 
cordance with ethical standards and practical efficiency in their respective fields of specializa- 
tion. Its membership includes principals of over 60 firms of consulting engineers located in all 
parts of Canada and employing over 2,000 professional engincers. technicians and office assie- 


tants, 
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Executive Secretary, 


ASSOCIATION OF CONSULTING ENGINEERS OF CANADA 


Aluminium Ltd. Profit Up 61% 


As Customers Build Inventories 


MONTREAL ed — Per- 
sistent rumors that Canadian 
Cottons Ltd. is withdrawing 
from cotton textile manufactur- 


ing (FP, Aug. 1) appear to be 


gaining furthér strength. 


This week, rival Dominion | 


Textile Co. — Canada’s giant 


textile-maker — announced that | 
it was buying some machinery | 
and equipment from Canadian | 


Cottons. 

Amount and type of equip-| 
ment being purchased could nof | 
be disclosed at present, officials 
of Dominion Textile Co. said. 
Some of the equipment, FP un- 
derstands, 
Cottons’ Cornwall, Ont., plants. 

Canadian Cottons disclosed 


at its annual meeting that a “re- | 
duction of operations” was slat- | 


ed for Cornwall. 


Rumors circulating in Corn- | 


wall during the past two weeks 


suggest that Canadian Cottons | 


may have no manufacturing op- 
erations left there after year- 
| end. 

Company has already shut 
down, or announced the closing, 


of all other segments of its once | 


extensive textile empire. 
Equipment purchased by Do- | 


minion Textile will be distribut- | 


ed among the company’s exist- 
ing plants. 

Purchase fits into Dominion 
Textile’s long-term program of 
broadening its range of textile 
products, FP understands. 


000 in the first quarter and, in 
order, for the four quarters of 
1958: 128,000, 150,000, 162,000 


(inventory buying prior to a! 


price boost), 154,000, 


rose to $22.4 million in the first 
half this year, from $19.4 mil- 
lion a year earlier. It will rise 
further in the second half, as 


completed. 


continued uptrend-for world 
aluminum demand, with the 
possibility of price increases 


iments in the U.S. 





Company 
Report 


Breweries 


JOHN LABATT LTD., London, 
Ont., consolidated net profit of 
$1,146,759, equal to 90c per share, for 
the seven months ended April 30, 
|1959, was 38.6% higher than the 





| $827,493 or 66c per share (unaudited) 
for the comparable period a year 
earlier. 

Sales of $34.8 million were 20.3% 
higher than $28,888,281 for the seven 
months ended April 30, 1958. 


The 1958-59 results include La- 
|batt’s share of earnings of Lucky 
|Lager Breweries Ltd., control of 
| which was acquired in May, 1958. 


Fiscal year-end was changed from 
Sept. 30 to April 30. 

For the 12 months ended Sept. 30, 

1958, net profit totaled $2,224,823 
i (FP, Nov. 29). 
Company has been able to im- 
| prove its position in all major mar- 
| kets, and in some cases record levels 
were achieved, President J. H. 
| Moore says. 

A $1.2 million expansion program, 
started in five of company’s eight 
breweries in late 1958, is nearing 
completion. This will increase ca- 
|pacity to more than 1,750,000 bbl 
yearly. 
Company started Construction of 

an addition to the Montreal brew- 
;ery in June. Additions have been 
j|made to the Winnipeg and New 
| Westminster breweries. Largest 
(aoe fermenting tanks in North 





America have been installed in the 
| London brewery, the president says. 


| During the period ended April 
| 30, 1959, Lucky Lager Breweries in- 
creased its holdings of Capital 
Estates Inc. 


CONS. INCOME ACCOUNT 


7 mos Year 
ended ended 


ans » —- 
Net oper. income .. _ a.ser 10 $6,778,768 
aaa; } Inv, ine. .... 392,087 30350 
| “Prof. sale inv, & ia. 14218 
| Net éarnings 3,958,115 
| Less: Deprec. 
Int, on funded debt 1 251.538 


| Less: 
| Surplus for year .... 3334 
Note—Income taxes payable for period 
|ended Apr. 30, 1959, have been reduced 
by approx. $45,000 as co. claiming capita! 
cost allowances in excess of deprec. re- 
| corded in accounts. Accumulated deduc- 
| tions total approx. $163,000 for 1968-58. 
| Times Interest Earned: 
a. 6 20.50 


After deprec, 7.89 14.82 
Earnings per Share and Dividend Beceoré: 
$0.90 $1.77 

0.60 1.20 


vo» 1,273,248 1,254,005 


CONDENSED CONS. BALANCE SHEET 
Apr.20 Sept. 30 
959 1958 
. $357,162 $2,792,145 
3,227,611 3,198,673 
2,885,780 53,291 
7,470,916 6,495,285 


2,293,538 
2,757 696 
425,000 
1,618,123 

221 7,004.357 


6,800,000 
2,000,000 


2,193,389 | 


5,788,048 


is from Canadian | 





Provision for depreciation | 





additional new facilities are| 


Generally, observers see a 


stemming from labor settle-| 


PLAX complete design service— 


August 15, 1959 


variety in shapes, colours, labelling, embossing 


There are limitless opportunities for new and dis- 
tinctive uses of design and colour with the PLAX 
polyethylene bottle. No other type of container is 
so practical, so versatile, so varied in scope. PLAX 
designers are readily available to discuss special 
designs, shapes and colours to best suit your product, 


And this is just one of the many advantages you get 
vith PLAX. Far-reaching research facilities are 


available to give you expert advice on merchandis- 
ing and technical problems as they 
packaging your product in PLAX. 


apply to 


In addition, the most modern manufacturing 
methods are used. This assures better finish on 
products, faster delivery—important factors which 
add up to greater customer satisfaction. For informa- 
tion on how PLAX can benefit you, phone or write— 


°T'.M. Reg. 


PLAX CANADA LIMITED 


50 St. Clair Avenue West, Toronto, Ontario 
255 Decarie Boulevard, Ville St. Laurent, P.Q. 
873 Beatty Street, Vancouver 3, B.C. 





How to keep a “weather eye” on business 


Continued success in business today depends 
on knowing “which way the wind is blowing.” 
If you can foresee economic changes—even 
slightly in advance—it may give you an 
important edge on the competition. Te help - 
you with your “weather” forecasting, top- 
flight BNS economists regularly report on 
some. aspect of the Canadian economy and 
on developments affecting Canadian business. 
These condensed studies are presented each 
month in The BNS Monthly Review... 15-20 
minutes of worthwhile, interesting reading. 

For your free copies of the BNS Monthly 
Review, fill in and mail the coupon. Right 
now is a good time to do it. 


Economics Department H8, 
The Bank of Nova Scotia, 
44 King Street West, Toronto, Canada 


Please put me on your complimentary 
mailing list te receive the Monthly Review. 


Neme. 
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The BANK of NOVA SCOTIA 
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DISTINCTIVE PRACTICAL DESIGNS—One 
important reason why PLAX is Canada’s 
leading manufacturer of plastic bottles 


Room 103, 160 Eglinton Avenue East ° More then 500 branches ecross Canada and in Londen — New York — Jamaica — Cuba — Puerte 


Rico — Barbados — Behames — Dominicen Republic — Trinidad — Correspondents the world over 


J 17,861,784 | 
aAfter deprec. of . 20,152,899 19,220.267 

} tAt approx. market value. 
Working capital 6,361,004 5,960,218 


Terente, Ontario 
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i Letter from London 


Summit Conference may turn 


the tide for a Tory victory 
at the polls... 


— for a moment at 
¥ the political barometer in 
U.K. The Socialists who had 
reason to believe that Mac- 
millan and the Tory Party 
had lost ground are now con- 
vinced that the Tories will 
win the October election. 

But why this change of 
front? 


The answer is that the 
Summit Conference will turn 
the scale. 

If by chance the Tories 
were defeated, it would be 
interpreted as a vote of no 
confidence in the peaceful 
alliance of the free world 
with the Communist world. 


Both Bevan and Gaitskell 
are not only ready but eager 
te take on the burden of 
government, yet the Socialist 
tide is receding and nothing 
but a miracle can stop it. 

No wonder the Tories are 
jubilant and no wonder the 
Socialists are deep in gloom, 

If and when the Tories win 
the October election, there 
will be a widespread altera- 
tion of ministerial posts. 

Alan Lennox-Boyd, who 
has borne the strain for many 
years in administering col- 
onial affairs, will certainly be 
relieved of that burden, 

My prophecy is that he will 
replace Selwyn Lloyd at the 
Foreign Office. 

But where will Selwyn 
Lloyd go? As he was origin- 
ally a lawyer, I imagine that 
he will be appointed Attor- 
ney-General, 

But the chief interest will 
be centred on Ted Heath, the 
government Chief Whip. 

This gentle-faced, gentle- 
voiced bachelor packs a 
lethal punch. 


By ADELPHI 


He was president of the 
Oxford Union when he was 
at the university and for 
three years he was Master- 
Gunner within the Tower of 
London. 

Throughout World War II 
he served with the swagger 
Life Guards and won the MC, 

And let there be no mis- 
take about it: When a 
Guardsman wins an MC it 
might easily have been a VC. 

« * « 

It is my solemn duty to 
inform you that the Brigade 
of Guards is blushing with 
shame. 

In fact their faces are More 
scarlet than their tunics, and 
it is doubtful if the Brigade 
will ever live it down, 

The immediate cause of the 
unfortunate incident was the 
curiosity of an American 
woman tourist who wanted 
to make sure that the 
Guardsman on sentry at the 
gates of Buckingham Palace 
was alive and not just a 
dummy. 

Her investigation was so 
prolonged and so complete 
that suddenly something 
snapped in the Guardsman’s 
brain, 

In other words 
priately mamed Grenadier 
Guardsman Victor Footer 
kicked the lady in her shin, 
thereby earning everlasfing 
shame plus 10 days punish- 
ment in cell 

Yet there is one bright spot 
in the story of shame: The 
tourists now stand at a re- 
spectful and safe distance. 


* * * 


the appro- 


In the realm of newspaper 
shares, the stupid ink strike 
stopped the publication of the 
provincials and reduced even 


OWNER: 
WOODWARD STORES LIMITED 


GENERAL CONTRACTORS: 


JOHN LAING & SON (CANADA) LTD. 
BURNS & DUTTON CONCRETE & CONSTRUCTION CO. LTD; 


MECHANICAL AIR-CONDITIONING SUBCONTRACTOR: 


CANADIAN COMSTOCK COMPANY LTD., NORTH VANCOUVER 


CONSULTING MECHANICAL ENGINEER: 
8. P. SLINN LTD, 
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the London press to minia- 
ture size. 

But now all is well, except 
that many people will have 
got used to smaller news- 
papers and may not feel the 
necessity of taking two or 
more full sized ones as was 
their pre-strike habit. 

Roy Thomson, the news- 
paper king of the U. K., 
showed an indifference to it 
all that can only be paralleled 
by Marie Antoinette when the 
French Revolution broke out. 

He calmly left for Canada 
to have a look at his empire 
there. 

It is not without interest 
that his over-lordship of the 
British provincial press, plus 
the giant Sunday Times of 
London, has not created any 
recognizable resentment, 

Nor is there any undue in- 
dignation at the report that 
Roy Thomson may allow 
individual newspapers under 
his control to support the 
Liberals or the Socialists or 
the Tories according to the 
majority view of the partic- 
ular community. 

In fact, this astonishing 


[Edmonton 


‘Gas Rates 


‘To Increase ? 


| EDMONTON, Alta.—An over- 
| all increase of 21%in domestic 
| rates will be necessary to pro- 
| vide the revenue allowed North- 
| western Utilities Ltd. by the 
Board of Public Utility Com- 
missioners June 29. 
| This is claimed by officials of 
| the gas company. 

Company supplies natural gas 
jto some 80,000 customers in 
|Edmonton and in 60 rural and 
| urban communities. 

In its original application to 
\the board, the company asked 
for an increase in rates which 
} would amount to an over-all 
| increase of 29%. 

The second phase of the rate 
hearings has been set for Aug. 
17 when the board will receive 
revised rate schedules from the 
company. 


These are designed to show 
how the company proposes to 
raise additional revenue to meet 
an estimated revenue deficiency 
|of $2,911,000 in 1959 and 1960. 
Gas company officials say the 
|over-all rate increase could even 
j}be more than 21%, providing 
this is authorized by the board. 

“The 21% allowed the com- 
pany is exclusive of what has| 
been termed ‘transitional loss’, 
which is the amount of revenue | 
the company does not receive 
due to delay in getting the new 
jrates in effect at the proper 
itime,” says a company official. 
| Dealing with the application 
\of Canadian Western Natural 
Gas Co. for an increase in Cal- 
gary rates, the board made an 
jallowance for “transitional 


| loss”. 
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man may alter the whole con- 

ception of the rights of a The board decided the com- |} 

newspaper proprietor, pany’s rate of return in Edmon- 
ton should continue to stand at | 


Alberta Hoppers 7.5%. In the Calgary case, the | 


rate was raised from 7.5% to 





‘Cost $30,000 15%. 


|jor outbreak of grasshoppers in 


| 


From Our Own Correspondent on 
EDMONTON, Alta. — Alberta! ... « be ea 
has spent $30,000 to fight a ma- SEWAGE, WATER CONTRACTS 
Ontario Water Resources Com.- | 
southern Alberta (FP, May 16).| mission has signed a $133,000 con- | 
Under this program, 6,000 gal.| tract with Frid Construction Co. 
of insecticide were used. {for construction of an extension | 
The “war” was fought in a he the existing sewage treatment | 
area bounded by Vulcan, Fort | plant at Orangeville. Paolatto | 
Macleod, Medicine Hat and! Construction Ltd, also was award- | 
Coutts. ed a $56,801 contract for a feeder | 
An estimated 125,000 acres of| watermain for the town of Pres- | 
cropland were sprayed, 


425,000 square' feet of shopping comfort 


COOLED AND HEATED BY CANADIAN SIROCCO! 


WOODWARD’S OAKRIDGE SHOPPING CENTRE, VANCOUVER, B.C. 
In this last word in suburban shopping convenience, Woodward’s 
offers the services of their own two-story department store with 
staff cafeteria, food market, furniture store and dining room. They 
have arranged additional space for 41 other stores to supply a wide 
variety of needs. Throughout this spacious area, thousands of 
customers shop comfortably in the refreshing atmosphere of air, 
heated and cooled by dependable Canadian Sirocco equipment. At 
the economical heart of this year-round climate system are two 
efficient Tonrac Centrifugal Refrigeration Machines. Both units 
control the temperature of the water for summer cooling; one unit 
operates as a heat pump during the winter. 


YOU CAN COUNT ON CANADIAN SIROCCO to meet your air- 
handling, air conditioning and heating needs... efficiently and 
economically. Canadian Sirocco engineers work closely with 
architects and engineers in the planning stage. Their specialized 
engineering know-how is yours for the asking. Just call or write 
American-Standard, Canadian Sirocco Products, 1201 Dupont 
Street, Toronto 4, Ontario. Offices in 14 cities across Canada. 


first and finest—the world over 


Amenrican-Standard 


ANDARD PRODUCTS Pah) ae etna ae, 


plumbing fixtures, Gurney furnaces, boilers, radiators, 
ventilating and air-conditioning products, and heat exchangers 
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NOTICE OF SALE 


TAKE NOTICE that the ee 
eee of the enn 
Georgina is offering for sale the 
following debentures to the public: 
Townshy for the erection of the 
ownship Administration Build- 
ing material in twenty years. 
$36,000.00 ion the addition to the 
Morning Glory Public School, 
maturing in fifteen years. 
$35,000 for the pas of the 
Duclos Point Road, maturing in 
ten years. 
ANY PERSON interested in pur- 
chasing all or any part of these 
debentures (but not in lots of less 
than $1,000.00) should cammunicate 
with the undersigned. 
R. A. Hankins, 
PEFFERLAW, Ontario, 
Clerk of the Township of Ge orgina. | 


~ 
Canadian life insurance com- 


$104 million in Canadian stocks. 
As a service to its readers, FP 
presents here one of a series 
| reporting on the holdings of in- 
dividual companies, as well as 
| changes in their portfolios of 
Canadian preferred and com- 
| mee stocks last year. 


| ~ Shawinigan 
Gets Thermal 


Power Group 


MONTREAL (Staff) In 
|line with its parent company’s 


invested in 


MAF 


MUTUAL ACCUMULATING FUND 


| power, Shawinigan Engineering 
Co. has formed a Thermal Divi- 
| s10n. 

A company announcement 
| said the division would investi- 
jgate economic siting’ and 
| foundation conditions, and will 
|undertake design and commis- 
|sioning of thermal electric 
| generating plants. 
| Parent Shawinigan Water and 

Power Co. is traditionally a 
| waterpower producer. 
| running short of hydro sites and 
| for some time has been consid- 


as of Jan. 31, 1950 
could have been 
cashed for exactly 


#30000 


on Jan. 30, 1959 
—nine years tater 


(Initial offering price $2.50) 
(30 Jan., 1959 bid price 7.50) 


Continuous reinvestment of divi- 
dends of a managed, diversified 
portfolio of Canadian “growth” 
companies has helped to achieve 
this outstanding record for Can- 
ada’s first and largest Compound 
Cumulative, Mutual Fund. 


ition along the St. Lawrence 
| real to Trois-Rivieres (FP, Aug. 
| 30, 1958; July 4). 

It’s believed Shawinigan will 
decide to go ahead with such a 
| plant. 
| The new division in the en- 
gineering company, of course, 
| will be available to customers 
| other than the parent firm. 
Chief engineer in charge of 
the division will be D. L. Harris, | 


Ask your investment 
dealer for full particulars 
eon MAF — and how in- 
vestments may be made in 
lump sums or under the 
convenient Estate Plan 
with scheduled payments 
as low as $12.50 per 
month. 


MUTUAL FUNDS 
MANAGEMENT CORPORATION 
LIMITED 


$44 Hewe Street Vancouver 1, B.C. 


sign, specification and installa- | 
iW of thermal stations in the} 

. K. and elsewhere. He join- 
lod Shawinigan Engineering in} 
April, 1958. 


—————————— a ANNOUNCEMENTS 


CUPFORD ROSS WALKER KENNETH KELMAN 


Mr. P. J. Hughes, President of New Mylamaque Explorations Limited, announced at 
the last ennual meeting of the shareholders that Mr, Clifford Ross Walker, Calgary, 
end Mr. Kenneth Kelman, Toronto, have been elected new directors of the company. 

Mr. Walker, in association with Charles E. Merrill of Merrill, Lynch, Pierce, Fenner 
end Beate, New York, 
President in 1954, Mr, Walker is also Vice-President of Pacific Petroleums, President 
of Kroy Oils Lid., Vice-President of Merit Oil Lid., 
Manufacturing Co. Lid. His directorships include Garneau Properties, Consolidated 
Gathering Lines, Consolidated Pipe Lines and Monarch Transmission 

Mr, Kelmon is President of United Telefilms Limited. 
director of the New Mount Sinai Hospital. 


PROFITABLE 


Your money earns money, 
grows faster. 


PRACTICAL 


Your savings aren't “locked up” 
for long terms. 


| Years Ended Dee, 31: 


@ You may choose any term and maturity date 
between 1 and 5 years. 


@ Available in bearer, registered or accumulative 
form. 


@ Easy to purchase. 
® Approved trustee investment. 


CANADA PERMANENT 
MORTGAGE CORPORATION 
Over 100 Yeors of Service to Canadions 


MAIL COUPON TO YOUR NEARBY BRANCH. OR TELEPHONE 


Canada Permanent Mortgage Corporation, 
1 320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 


I 
1 send me full Information on Conede Permanent Debentures j 
I 
i 


59-24 
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panies have an investment of| 


| heightened interest in thermal | 


But it’s | 


| ering a thermal plant for loca-| 


| River in the area east 6f Mont- | 


| who has wide experience in de- | 


founded Merrill Petroleums Limited in 1950 and became! 


and President of Alberta Ytong | 


He also serves as © 


| Net profit 


| Investments 


| Deposits .... 


ONE VIEV’ OF THE MARKET 


Here Are Stocks Traded 
By Fidelity Life in 1958 


| Fidelity Life Assurance Co., 
Regina, in 1958 reduced its 
| holdings of preferred stocks to 
12.9% from 3.1% of total invest- 
ed assets, and common stocks to 
3.0% from 3.6%, Stocks were 
carried on its balance skeet at 
$483,058 at Dec, 31, 1958 ($497,- 
986 a year earlier). 

During the year, in its hold- 
i..gs of Canadian stocks, Fidel- 
lity Liie 
| @ Added two common stocks to 
its portfolio, Quebee Natural 
Gas and Trans - Canad» Pipe 
Lines. 


|son’s Bay Oil & Gas and Cana- 
dian Investment Fund. 
@ Increased holdings in seven 


public utilities. 

There were no changes 
holdings of preferred shares. 

Here is company’s interest in 
Canadian preferred and common 
stocks at Dec. 31, 1958, wogether 
with changes from the previous 
year-end, 


in 


Shares 
held ot 


Change 
since 
Preferred: 
Pembina P.L. 5% cum. re. 
8.4 Electric Co. 4% 
De. 4%,9 
0... Telephone Co. “A%% 
Cdn. West. Net. Gos 4% 
| Consumers’ Gas Co. 542% 
Gatineau Power Co. 5% 
N.S, Light & Power 44% 
Shawinigan W. & P. A 4% 
Do. 8 42% 5 
Aluminum Co, of Can. “Ae 
Do. 444% «. 
Bailey Sel. O. & G. 5% 
Beaver Lumber $1.40 .... 
Canada Cement 
| Can. Foils Ltd. Ci. A $0.60 
| Con, Packers Cl. A $1.50 
| Can, Safeway itd. 4.40% 
| Con, Celanese Ltd. $1.75 
Cdn, Husky Oil Ltd. 6% . 
| Cdn. Ice Machine Co. A . 
Dom. Foundries & S. 412% 
| Dom. Glass Co. 7% ...- 
| Easy Washing Mach. A . 
| Robertson (P. 1.) Mfg 
Roe (A. V¥.) Can. 5%4% 
United Grain Growers A 
| Western Grocers Ltd. $1.40 
United Corp, Class A 
—— 


| Bett ie Co. 

Cc» Power 
bf. Power Limited .. 
Consumers’ Ges 
Quebec Natural Gos .... 
| Shawinigan Water & Power 
| Trans-Canada Pipe Lines . 

Abitibi Power & Paper ... 
| Beaver Lumber Co. 
| British American Oil oe 
Canadien Oj) Componies . 
| Cons. Mining & ronan . 
|} Cons. Paper Corp. ....-- 
Hollinger Cons. Geld 
| Home Oil Ltd. Class A .. 
Hudson's Bay Oi! & Gas. 
Hudson Bay Min, & Smelt. 
Imperial Oil Limited 
International Nickel Co. .. 
McCabe Grain Co. B .... 
Mcintyre-Porcupine Mines . 
MacMillan & Bloede! B .. 
Moore Corporation ....++ 
Noranda Mines 
Powell River Co. 
Russel! Industries 
Steep Rock Iron Mines .. 
Westee! Products Corp. *.. 
Cdn, Bank of Commerce . 
Imperial Bank ef Canade . 
Bank of Montreal 
Bank of Nova Scotio .... 
Royal Bank of Canada ... 
Toronte-Dominion Bank 
Canadian Investment Fund 


200 
340 
270 
, 300 
240 
300 
519 


Company’s invested assets at 
the year-end consisted of 55.5% 
bonds, 29.6% mortgages, 6.7% 
policy loans, 5.9% stocks, 1.0% 
real estate, and 1.3% other. An 
analysis of invested assets at the 
end of eac- 


years shows as follows: 
Anclysis ~. Invested Assets 
19 1956 
% 
32.2 


Bonds: 
Government ... 
Municipal . 
Other ..cseee 


Mortgages: 


Farm 


TOYAL 
Policy Loans ...-+ 
Stocks: 
(a) Preferred . 
(b) Common .. 


un 


[ee 


s| 


| Real Estate 
| Other 5 aeecbeeee 
| Grond Total .... 


! wir 
--—-e)| new Ni -o° 


eo 

-_—& 
“ns 
Nine! om 


S| 
| 
S| 


3 
° 
° 
~ 
2 
S 
° 
8 
o 


| Company Report 


OLAND & SON LITD., Halifax, 
consolidated net profit of $102,946 
for 1958 was 58.2% lower than 1957's 
$246,185. 

Earnings were adversely affected 
by a five-month strike, President 
Sidney C. Oland reports. Settlement 
was reached in mid-January. 

Sales for the first half of the year 
were “well ahead” of sales for the 


|same period in 1958, the president 


says. 

In August, company acquired a 
majority interest in Red Ball Brew- 
ery Ltd., Saint John, N.B. Brewery 
was reconditioned and its name 
changed to Olands Brewery Ltd. 

Dividend on Class B shares, norm- 
ally payable Jan. 15, was passed due 
to strike. 


CONS. INCOME ACCOUNT 
1988 
$374,475 
41,858 
416,333 
46,708 
181,777 
84,902 
102,946 
128,000 
025,054 





Net oper. inc. 
Add: Invest. inc, 
Net earnings .. oe 
Less: Bd. int. eic.t oe 
Deprec, 
Income tax 


Less: Divds, 
Surplus for year .... 
«Deficit. 
fIncl. bank chgs. & prév. for doubtful 
accts. 
Earned per Share oe patie ~~ Record: 
Class A $1.29 $3. 
Paid . 
Class B . 
Paid . 
Shares o/s at Dee, air 
Class A, n.p.v. ’ 
Class B, m.p.V. «+++. 128,000 


Comes fae. BALANCE 
As at Dee. : 1958 

Cash 

Accts, rec.? 

Inventories 


Prepaid exps. .. ane 
Total curr. assets ... 


Invest. in subsid. .... 
Fixed assets* . 
Franchise 

Total assets 
Bank loan 
Accts, pay., etc. 
Income tax 

Total curr. lad. 


33 


guBSeeses 


*After depr. of ..... 
Working ca 
Contingent 


= 
2 
=. 


2, 
1, 
2, 

sess 1,283,682 1 
liability at Dec. 31, 
totaled $300,000, 


. 


~ 


| is to maintain a high volume and 
| hence an efficient operation,” 
|@ Liqu.dated holdings in five | 
common issues, including Hud- | 


2 s | preceding year.” 
common stocks, including three | 


‘Imperial to Buy 





Dec.31/58 Dec.31/57 | 
100 eee | 


:.. | at the company’s Sarnia refinery. 


**. | convenient to try a run, 


of the last four} 





o~ 








SESRRSRIEEEZESEeES=EE 


Atomic Energy 


Sales Decline 


Commercial operations of} 
Atomic Energy of Canada Ltd. 
were down slightly in the year 
ended March 31, 1959, annual 
report of the public corporation 
shows. 

Income from sales and rentals 
of isotopes and equipment ancil- 
lary to the use of isotopes—such | 
as cobalt-60 therapy machines — 
totaled $2,345,863, compared with | 
$2,432,821 the previous year. 

Expenses involved in these| 
commercial operations were up 
from $2,433,803 to $2,630,961. This 
meant losses increased from $982 
in 1958 to $285,098 in 1959. 

“The percentage of Canadian 
business is still very small and it 
continues to be necessary to ex- 
pand export sales if the Division 
(Commercial Products Division) 
H. J. CARMICHAEL, C.M.G. 


the 
| The appointment of Mr. 


report states, . 
Nelson M. Davis 


“An increase during recent 
months in the value of new or- 
ders received is an encouraging | 


Mr. 
trend after the decline during the | 


Carmichael, 


Midale Crude Oil 


From Our Own Correspondent 

REGINA — Imperial Oil Ltd. 
says it plans to make a spot pur- 
chase of 100,000 bbl. of sour, 
medium-gravity crude oil from 
producers in the Midale-Weyburn 
area in September. 

The oil will be given test runs | 


as recently announced by 
Oil of Canada. 


perial in buying the oil. 


led that 
jchase 50,000 bbl. 


$1.83 bbl., 


Imperial says it has considered | W@s named as the refiner. 


| testing Midale-Weyburn crude 
| for some time and it now appears |Service has changed 
about taking delivery. 


Mobil, however, 





The company is offering $1.83 


H. J. Carmichoel, 
, Mr. G, E. Phipps and Mr. W. E. Williams, all of Toronto, to the 
Boord of Directors of Orange CRUSH, Limited, the international soft drink bottling 
company, has been announced by Mr. J, William Horsey, Chairman of the Board 
Vice-President of Conroy Manufacturing Company Limited, is 
a Director of the Toronto-Dominion Bank and Abitibi Power & Paper Company, 
Limited, as well as several other major Canadian companies, He also is a member 
of the Dominion Board of the Boy Scouts Association. 


Mobil will act as agent for Im- | 


When it was recently announc- 
Mobil planned to pur- 
of crude from 
the Weyburn field this month at 
Cities Service Oil Co. 


It is now understood that Cities | 
its mind} 


still plans to 
: | bbl, for the crude, the same price |make the purchase but \has not | ing. 


NELSON M. DAVIS 


C.M.G., of St. Catharines, Ont.; Mr. 


Mobil. announced where it will be re- 


fined, 

At $1.83, a third price has been 
| introduced into the current pric- 
ing in the Weyburn field. 

This price is 144%4c below the} 
$1.975 posted by Great Northern | 
Purchasing Co., Regina, and 24c 
higher than the $1.59 posted for | 
the same crude by Gibson Pe- 
troleum Co., Calg ary. 


CANADIAN BRITISH ALU- 
MINIUM LTD, July 31 had 1,- 
100,558 class A shares. outstand- 


| company which holds the exclus- 
|ive 
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is aasene nn EEREnenenenneenenienmeieeemeeneemeeeeeeeeneeee ened ANNOUNCEMENT St ES 


NAMED TO BOARD OF DIRECTORS OF ORANGE CRUSH, LIMITED 


G. E. PHIPPS W. E. WILLIAMS : 


Mr. Davis is Chairman of the Board of N. M, Davis Corp. Utd, and a Director 
of Crown Trust Co. as well as o number of other companies. 

Mr. G, E. Phipps is President of Dominion Securities Corpn. Limited end « 
Director of Webb & Knapp (Canade) Limited, Cockshutt Farm Equipment Limited 
and other Canadian organizations. 

Mr, Williams is President and General Manager of Procter & Gamble Co. of 
Canada Limited as well as a Director of the Imperial Bank of Canada and the 
Canadian Council of the International Chamber of Commerce. 


a tt hts mel 


ee 


Jantzen Canada Control Sold 


Jantzen Inc., Portland, Oregon, ; president of Jantzen of Canada, 
has acquired a majority of the who will continue in these posi- 
common stock in Jantzen of Can- | tions. 

ada Ltd., Vancouver manufactur- 
er of knitted goods. 


Jantzen Inc, previously held a 
minority interest in the Canadian 


INDUSTRIAL ACCEPTANCE 
CORP. during July issued 50 
412% cumulative redeemable 
preferred shares ($50 par) rais- 
ing number outstanding to 93,210 
At July 31, company also had 
2,754,400 common shares out- 
standing. 


franchise for manufacture 
and sale of Jantzen products in 
Canada. 


The stock purchase was made 
from J, R. Bayne, chairman and 


How Dave Swanson rescued a *70,000 sale, 
with Hertz Rent A Car! 


then doubled it 


a aaa te morta RR RRR NR A Ip ROO 


9.20 A.M. ARRIVED TORONTO, CAR WAITING. 


scheduled for afternoon; came early to make courtesy call on new cus- 
tomer. Waiting: a beautiful new Chevrolet, reserved in advance through 


the Montreal Hertz Rent A Car office.” 


11.10 A... LOCATED SPECIAL SHIPMENT. “Phoned Mont- 
missing part had been shipped separately, routed through Leaside 


real: 
by error. I rushed over there, found the package. Thank 
that Heria Chevrolet.” 


GET THE HERTZ IDEA... 


Reserve a car in advance through your local Hertz 
office. A phone call does it. Travel fast by plane or 


pe. = 4 
4 


4 


“Conference 


the stars for 
Car.” 


9.55 A.M. MET WITH COOL RECEPTION. “Drovestraight 
out to customer's plant in my Hertz Rent A Car. He was very dis- 


pleased, Speed changer was missing off the big press we'd delivered — 
his first order.” 


> 


12.05 P.M. DELIVERED MISSING PART. “What a relief. Cus- 
tomer so impressed he doubled his order within a month. Good hectic 


morning’s work — I just couldn’t have done it without Hertz Rent A 


RESERVATIONS: To reserve a car in Canada, 
the U.S., or anywhere in the world call your 


travel agent . . 


+ Or local Hertz office listed 


under “Hertz” in your alphabetical phone book. 


train. Within minutes of arrival, you can be on your 
way at the wheel of the kind of car you like to drive — 


making your own timetable, getting so much done. 
Choose a Chevrolet or other fine new car. 

Low Hertz Rent A Car rates include all 

gas, oil and proper insurance. 


HERTZ RENT A CAR — CANADA, 1411 Crescent Street at $t. Catherine St, Montreal 25, P.0. 
DRIVE IT AS YOUR OWN...A NEW 1959 POWERGLIDE CHEVROLET BEL AIR OR OTHER FINE NEW CAR 
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{and business nullified gains a 


. industrial and engineering, with | 
ourien directory ‘Construction ola for July, ose, of S| 


| last year. 
Good gains in residential, in-| 


lie i Re th dustrial and engineering were | A CANADA-WIDE M 
offset by a loss in business in the 
IN MONTREAL O | western regidén, with total of | , 
a IT's | $67.7 million, down $3.1 million 
J es) from July, 1958. 
[A W y, 
Omer ESTMOUNT manes COMPANY Comparative regional cumu- NEAR SARNIA 


A COMPLETE SERVICE IN COMMERCIAL & INDUSTRIAL REAL ESTATE National cumulative total of; to $28.8 million, a gain of $4.8 | lative figures for the first seven FACTORY, CONCRETE BLK. BLDG. 
1367 GREENE AVE. MONTREAL WE. 5-8541 


construction contract awards for | million over last year. months of 1959 in millions of || §,100 sq. ft.—Room to Expand 
first seven months of 1959 was|. Business was down slightly in dollars, with 1958 figures in Ideal for _ plastics, | castings, 
$1,792,542,.200. This is about| Quebec in July but gains in the re a ae —— er ne per . 
10.4% below 1958 for the same| other categories nullified this Atlantic region, $138.2 millio sq. ft. Also: lakeside, se- || Fs 
SITE SELECTION . | period. | loss and pushed the total _to ($184.9); Que bec, — alee ont ee en actfories 
ARCHITECTURAL A gain of 200% in contract | $88.8 million, up $16.4 million sraeee ys Ontas io, Samet seinaie.  Pianiiint Matec Suen tied 
DESIGN awards for industrial plants in | over July, 1958. ($852.7); Western, 3} “f 


for lodge or club, $500.00 per 
| July is shown by Hugh C. Mac- Losses in Ontario’s residential | ($422.4). acre, 
ENGINEERING a 


, Lean Building Reports. Pe a aie eat . G. STIRRETT, ae 
CONSTRUCTION The large gain is the result of | ¥” at arn anes 7 — BRIONT'S CaawE, G 


LEASE-OR SALE general gains coast to coast, 3 “EDMONTON eel Di-4-6040 Or 4-2910 


with all regional figures for in- | % Maids hitetenniedts canines eelbiiection. 
Penk APPUARTE OF WEEU K KNAPP (CANADA) LTD. | dustrial construction for July, |% RETAIL SPACE 150 by 125 located between The T 
TORONT 


30 by 1 : Newmont Buying 
TRIAL LEASEHOLDS |1959, well above last year's| 7 eee BES ec ed taacotn E : ah a te 
‘INDUS {AL Geerive, | totals. ; FOR RENT retail Are tien’ nowt ‘Canadian Export 

i 12 Sheppard Street, Toronto, Ontario. & 3 


| The cumulative grand total ~ areoec Ss 50 
| B WRITE, WIRE or PHONE A. W. HANSON 7 es : 
Constructing from Coast to Coast in Canada. for industrial contract awards is | = har Ss at 2) 


[now 10.7% higher than it was |” Canadian Export Gas & Oil is AT AJAX-25 minutes from downtown Toronte 
atlas seven tonite te 608 iz getting a financial transfusion 
. a Ba Jo, : 7 » 
from sale of 600,000 shares at e On 4-lane superhighway 401 e Paved roa 
Percentage changes for the) ™ $2.50 (U.S.) a share over the e Building occupies less than % of site 
various categories’ and regions, | % a eicaak tania Ser 
, : ‘ no | I I -» Majo pe cae is 
comparing the 1959 and 1958) # REALTORS U.S hikes & * a . I Early occupation—2000 to 50,00 
seven-month totals: 10013-101A Avenwe, Edmonton, Alberta Phone GArden 4-7341 | u.. OCGaaela, iF ming Up arrangements provide for your future « 
even-month totais. ‘eonacons eaten ght Eggs : gsoesseaenerotesnanriess ating %;|200,000 shares immediately and} requirements, 
: 4 ane 8 __| will buy the remaining shares in For complete details, phone or write: 
| @ Residential, down 17%; busi- pote we ; 


i down 9.3%; industrial. up two equal blocks in each of the fog Ou “st 
PSs 3%; stria 
’ , ’ next two years, i. cS 
0.7%: engineering mn 7.3%. . 2 sae . 
MANUFACTURING FACILITIES |...) MOVING TO VANCOUVER? A. F Beck, president of Ce ESTATES 
@ Atlantic region, down 25.3%; Executive split-level home, 3 years old in secluded wooded district = ray eae 300.000 ae oer (CANADA) LTD. 
|Quebec, down 16%: Ontario but only 20 minutes from city. Spacious grounds, 7 rooms, 3 bed- on a further snares Was Rovel Bank Bulldina, Tecents, GM. 8.8089 
AVAILABLE We na , 2 ae l rooms, den, modern 5-point kitchen with dishwasher, indoor bar- given Newmont at $2.50 a shar re| y ' 9. , . 3. 
down 13.4%; Western, up 9.3%. | becue, grounds landscaped, master bedroom ensuite, double plumb- up to Jan. 14, 1962. 
F , ’ > -s lot 
Machine and Tool Shop Facilities available for manufacture of Total in contracts for July, ing, double carport. Priced for quick sale, $32,500. Large-size 


. ; | . . ; alongside also available to ensure privacy, $5,000. 
high grade machinery, tools and dies etc, Located in the Ottawa || 1959, is $304,734,700, down $12.9 


: » y 5 *f nig Pos r 
Valley. New shop equipment and top grade personnel, Will million from the same month Reply Box No. 471, The Financial Post, Toronto 
consider production manufacture of sub assemblies 





e Lower taxes—iower rentals @ High-pres 


and com- last year. 


ponents for established consumers products lines, or domestic 
manufacture of machine items now being importe 


ui. Reply t in millions of dollars forJuly, FOR RENT FOR SALE 
7 : 1959, with 1958 figures in 
Box 463, The Financial Post, Toronto. brackets: 


Comparative national figures 


residential, $111.9 


; business, $82.8)) AJAX, ONTARIO — 23,500 Sq. Ft. FLOOR SPACE 
; industrial, $24.4} ‘ 
eset baci ecibhcgeiosenscrestiens ciated engineering, $85.7|| New building presently occupied by chemical manu- V 
$58.6). facturers. Two floors available for production and ancouve 
MODERN PLYWOOD AND VENEER PLANT | co. vocstive national cum | oe oe eres 
nparative national cumu-'} equipped with freight elevator. Four doors available ; iho a 

Opportunity to punchase profitable mode rn plant located near || lative figures in millions of dol-|| go, shipping and receiving, two with piers. Excellent A complete meat processing building containing 54,000 sq. ft., in- 

o — or partnership li willing ‘o take active part in lars for first seven. months of Se aoe ‘ a See oe val ee , , 
management. Reply in confidence to 1959. with 1958 figures in office facilities. SHORT TERM LEASE, if desired. cluding 10,000 sq. ft. cooler space and 8,500 sq. ft. freezer space. 

BOX 486, THE FINANCIAL POST, TORONTO. brackets: 


Box 475, The Financial Post, Toronto CPR trackage. Three-freight elevators. 





Residential $658.8 ($793.9); 
business, $554.4 ($610.9); indus. 
trial, $166.4 ($150.3); engineer- 


ACTIVE PARTNERSHIP WANTED ling, $412.9 ($445.6). 
in gapanding business, must be serious Duinenan with capital and be |] 4 20. spite of losses in the resi!  NAUSKOKA SUMMER RESORT BOULTBEE, er & COMPANY LID. 


‘ “4 x . es : , 5 yee St } incouver. MI 
I have experience in t in July, gains in industrial and FOR SALE Paul H. MeClung 555 Howe reet, Ve ea 
engineering were enough 


Two York compressors, each of 





40 ton capacity. Exclusive Agents — 


investments, 


to 
| boost the Atlantic region total Well known in Canada and the U.S., this is one of the larger 


= et well-established Ontario resorts with excellent accommo- 

dation for over 200, Ideal location in premium area, Annual 

turnover is large and steadily increasing. Plenty of acreage 

EUROPEAN REPRESENTATION to expand if desired, Only ill health can force this. sale 
ON A SILVER PLATTER... AVAILABLE 


$100,000 will handle. Balance on mortgage. Arrange ments 
| r} > i » 2 Ss > see it 
Canadian, living in Switzerland, seeks will be made for Be nuinely interested parties t , 


ALUMINUM BOAT LINE |] agencies for Europe of unusual and full operation, For further information, please write tor | 


attractive articles, devices, machines 


erly ie, Sure, dean hme, mini tion 411 ag Gait Ghinchinen tee eee Box 467, The Financial Post, Toronto INDUSTRIAL REALTORS 














Design 
is commencing 


x med _ family cwned corporation which 4 | —=—* woaeeel . - » In Western Canada 
ad tein euaisicy MORTGAGE MONEY WANTED | We will erect any bu 


Iding to suit 
i Alias aie iesards atin ial Readily Quietly your plans, for sale or lease, in 
property in thriving western: cis Rernariare Secluded Winnipeg or Western Canada. 
require $350,000 over minimum 
of 15-year period, private money }| ; ae % Choice sites from which to choose, 
preferred. | wg aces i $ 


| asi ; ape ' ini iil ii a A & L BUILDING 
Box 474, The Financial Post, Toronto ca ee 2 gare ae FOUR SIXTY MAIN 
MANUFACTURERS OF: ° er We arrange financing, selling or 


Winnipeg, Man. 
ii dase ipthensbeientassdinlikise renting of any commercial, indus- peg, 


HOUSEHOLD GOODS & FANCY GOODS | PATENT FOR SALE | ae | at trial oF business property, 


\| Have Canadian and American patents 
} ona dust pan and crumb tray. These 


British firm with nation-wide organization wishes items are stan 


mped from sheet metal 


| 3 es ; . oa a When locating in Western Canada, ‘con sult A & L, from plonning 
in one piece using either standard 3 : 
to get in touch with Canadian manufacturers of or 


progressive dies They have a 


‘ to completion. Accurate advice with knowledge gained from 
large sales potential for any concern 
household and fancy goods with a view to repre- 


with a national sales organization 


experience in Winnipeg ond Western Canada. Enquiries invited. 
senting tl | Patents for sale on a cash or royalty || LESS THAN 20 MILES FROM METRO . 
ng them in the U.K. market, or acting as basis OVER 50 YEARS OF SERVICE 
concessionaire impor ters. _ Box 492, The Financial Post, Terente We offer all or part of our 125 acre farm for sale at $325 per acre 


Two streams, pond sites, woodlands and rolling fields make it ideal for 
| Box 415, The Financial Post, Toronto golf course, conservation club or country estate. 


For appointment to see this property please call owner at EM. 6-8848 


ATTENTION during the day or at Newmarket TW 5-4453 in the evening 


Lawyers - Accountants - Brokers 


‘| CORPORATE SHELL WANTED 
SHEET METAL MANUFACTURER Minimum. Controlling Interest. 


Net Quick Assets or Tfeasury. 


Must have excess of $50,000. / 
WELL-EQUIPPED SHEET METAL MANUFACTURER, LOCATED IN Submit Financial Information. 


Confidential - Brokers protected. 
HEART OF ST. LAWRENCE VALLEY, IS PREPARED TO UNDER- Write: r 


TAKE ADDITIONAL WORK. CAN HANDLE UP TO 16 GAUGE Box 478, Financial Post, Toronto. 
MATERIAL. INTERESTED IN SUB-CONTRACT WORK OR WILL 

CONSIDER NEW PRODUCTS — NATIONAL SALES FORCE AND 

CAPITAL AVAILABLE IF NECESSARY. 


ib seen te | MOVING TO VANCOUVER ?? 

location in downtown Edmonton? : e°@ 
SPACE Then you owe it to yourself to see Western Canada’s finest subdivision, 
AVAILABLE overlooking Famous British Properties and Capilano Golf Course, before 


you buy or build your new home. 


For immediate occupancy In 


THE MILNER BUILDING 


10040-104th Street, Edmonton 


7 


FOR SALE 
Going Concern 


WRITE TO BOX 483, THE FINANCIAL POST, TORONTO~ 


See picture on page ? 
Builder Contracting yard fully 


equipped with 30,000 square feet 
space, and 11,000 sq. ft. of Build- 
ings; also other interest. $60,000.00 
Cash to Mortgage, full details to 


i interested party. 
This Property is located in one of 
the fastest growing cities in the 
West P 


Owner retiring. 


The twelve-storey Milner Building is the most modern 
office building in Alberta. Heated and air-conditioned with 
natural gas — spacious entrance and lobby area and four 
high speed eievators. If you are interested in an ideal 
location in downtown Edmonton for your office or business 
direct inquiries to “Milner Building.” 


NORTHWESTERN UTILITIES, LIMITED 


Box 489, 10040 - 104th Street, Edmenton, Alberta 
British firm with wide connection in the rapidly expand- : : Telephone GArden 4-028) 
ing Oil Burner market in the U.K. wishes to contact The Financial Post, Toronto Seccvccnscscesessecccesesesessonncesseneussecceusnesccsseneuestzecesosccsescogenscsesceessesss 


Canadian Manufacturers of Oil Burners and O; | Burner 
Equipment with a view to acting as their representatives South Shore 
or concessionaire importers in the U.K. 


WILL BAY OF QUINTE : of West Vancouver, offers eoeee 


CONSIDER “is o im an men 4 : @ Cicared lots with minimum areas of 1/3 acre. 


ays pie Sie vd ; ® New homes ready for sale. 
MERGER, oy : eo z @ Mountain resort living, only 15 minutes from Hotel Vancouver. 
PARTNERSHIP . - } 4 


@ Breath taking view of Vancouver City, the Harbour and Mountains. 
® Within walking distance of the recently formed Glenmore Country Club. 


PPrrrrrir itt 


Box 414, The Financial Post, Toronto 





DISTRIBUTORS WANTED 


A rare opportunity for exciusive distribution of a new . . e ; as PEGE, al 
ievice, with feo te Eee id-up share in Country Club FREE, with each lot purchased. 
electronic safety device, with a market that knows no or will lease with pis A paid-up — eee eee: 
bounds. large chain-store op- 4 ; s @ A Young Family District With Tremendous Community Spirit. 
Manufactured by one of America’s largest and best | 3 


. Ideal for country living or retirement. ‘ . ; 
eration — excellent : is straight north of Park Reyal Shopping Area 

known corporations. . Brick year-round residence. Living room 18’ x 2%’, living kitchen a GLENMORE is straight * ag opPping j 

We will aid you in developing and maintaining your location — volume = a 3 ete e Somuen fireplaces, 11° x * 3 above British Properties and Capilano Golf Course. 

glass and screened porc x 20’, workshop, 2-car garage, also ; ’ 

franchise. You must be reputable, financially secure well over $400,000 separate single garage at highway. Permanent dock 75” across lawns 

and capable of organizing, supervising and guiding a from house to south shore Bay of Quinte. About 2,000 trees, 292’ 

sales staff to produce a large retail volume of business 


Z ; water frontage, 3% acres. ; Exclusive Sales Agents: 
on an N.H.A. financing program. Box 464, 


Price $55,000. For further information call or write:-— 


If you are interested in an honest and tgs propo- The Financial Post E. O. Keeler, Reatter or F. F. Fulton, Owner CAMPBELL & HALIBURTON REALTY LTD. 
sitidn write Box 477, The Financial Post, yal RR. Ne. 1 


R.R. Ne. 1 
Toronto, 


Ontario. Toronto Sonving Mee. Ot ee 109 Glenmore Drive, West Vancouver, B.C, Phone WAlnut 2-9185 
2-3744 8-5921 
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crezz,zersixes| Draft New Law For Companies 


Finance, Business and 
Government. 


ANNOUNCING : 


A revised draft of a uniform | well as for companies water 
| Comcapnay law will be sent to all| federal jurisdiction. 


Algom Uranium Mines (Toronto) — 
Gordon M. Godfrey, appointed 
mine manager. 

Astra Steel Structures (Hamilton) 
— Homer S. Marion, appointed 
director. 

Bank of Montreal (Montreal) — D. 
A. T. Davis, appointed manager 
of the new Rockland Shopping 
Centre branch. 


Beneficial Finance Co, of Canada | United Corporations Ltd. 


(Toronto) — Edwin J. Hendrie, 


appointed vice-president and di- | 


rector. 

Bissell Carpet Sweeper Co. of Can- 
ada (Niagara Falis, Ont.) — O. E. 
Loberg, appointed president; Don- 


ald W. Burley, director; Eric Ed-| 
wards, vice-president, marketing; | 


H. E. Bloem, vice-president; Mrs. 
C, M. Monaghan, secretary. 


Burroughs Adding Machine of Can- 


ada (Quebec) — S. R. Roman, ap-| 


pointed manager of the Quebec 

City branch. 
Canadian Electrical 

(Murray Bay, P.Q.) 


David 


Cass-Beggs, appointed vice-presi- | 


dent. 

Canadian National Rallways (Mont- 
real) — William R. Corner, ap- 
pointed co-ordinator of data pro- 
cessing. 

City of Edmonton — J. R. Munro 
appointed industria] director. 


Commercial Travellers’ Associations _ 
in Canada (Ste. Marguerite, Que.) | 


- Andrew A. McNiece, appointed 
chairman, national committee. 
Dominion Dairies Ltd. (Montreal) 
~ E. Gerald Smith, appointed 

chairman. 

Eddy Match Co, (Pembroke, Ont.) 
-— J. R. Lawrason, appointed gen- 
eral manager of a newly created 
match division. 

H & C Equipment Co. (Toronto) — 
Ben Aston, appointed Ontario 
manager. 

John Labatt 


Ltd. (Toronto) — 


Association | 


(Terente) — Alan D. Hall, ap-| 
| pointed comptroller. 

| Orange Crush Ltd. (Toronto) — H. 
J. Carmichael, Nelson M. Davis, 
G. E. Phipps, W: E. Williams, ‘ap- 
pointed directors, 

Pilkington Glass Lid. (Toronto) — 
Norman G. Hadji, appointed man- 
ager, national accounts depart- 
ment, 

(Winni- 

peg) — Alan E. Tarr, appointed 
director. 

Vancouver Tug Boat Co. (Vancou- 
ver) — J. Arthur Lindsay, ap- 
pointed chairman; James C. F. 
Stewart, president; Norman R 
MecfCarvill, vice-president; J. Rod 
Lindsay, general manager 

Vie Bin (Canada) Ltd. (St. Thomas, 
Ont.) — Alan G. Cliffe, elected 


of the American Institute of Man- 
agement. 

Walker Marketing of Canada (Galt, 
Ont.) — Donald Thompson, ap- 
pointed sales manager. 

Yale & Towne Mfg. Co. (St. Cath- 
arines, Ont.) — Charles D. Comp- 
lin, appointed sales 
materials handling equipment 

Yardley of London (Toronto) — 
Oliver L. Niehouse, 
director of sales: 


NEW AIR SERVICE 
Maritime Central Airways has 


Ri 


purchased a Viscount from Eagle | 


| Airways, becoming the second 
Canadian airline to operate the 
Viscount. Trans-Canada Air Lines 
pioneered the aircraft in North 
America in 1955. Viscount routes 
operated by Maritime Central 


from Aug. 5 are from Moncton, | - 
to Goose Bay, Labrador, and | 


to Gander and St, John’s. 


N. E; Hardy, appointed vice-preési- | 


dent, Ontario division; 
Lewarne, vice-president, 
vision; R. H. 


R. F. 
B. C. di- 
Woodman, 


Graydon, vice-president and sec- 
retary. 

Kraft Foods Ltd. (Montreal) — Rus- 
sell A. Munro, appginted institu- 
tional sales manager. 

Linread Canada Ltd. 
— Cyril C. Smith, and G. R. Fur- 
long, appointed directors. 

Montreal Shoe Stores (Montreal) -— 
Bernard Perreault, 
treasurer. 

Northern Ontario Natural Gas Co. 


ee se Ee 


HERS) 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES 


Flat rate, per Word ...ccccesceceess 
Minimum charge 


Each injtial, figure or fraction, abbrevia 

dion and sign counts as one word If a 
box number ts desired the words, Box 
100 The Financia! Post, Toronto, count | 
as six words, When replies are mailed to | 
advertiser, 15 cents extra is charged. | 
Closing date—Copy | cnet be in ag aver. | 
office oy Monday Cc edcver- 
tising ts strictly meaint in as 


2c 


a 


Business * Opportunities 


FU NDS FO FOR | ELECTRONIC 
INVESTMENT 
PRIVATE GROUP of Canadians have 
funds available for investment in small 
or medium sized companies in 
tronics or related fields 
pected. All inquiries treated confidential- 
ly Box 425, The Financia! Post, Toronto. 


WORKING PARTNER in young and ex- 
panding Company engaged in Industrial 
Plastics and Packaging. Technical know!- 
edge not essential. Box 480, The Financial 
Post, Toronto. 


vice- | 
president, Quebec division; A. S.| 


appointed | 


elec- | 
Control not ex- | 


ONTARIO 


PLACEMENT 


CENTRE (LTD.) 


For Executives 
At All Levels 


97 Eglinton E. 


Suite 304 
Ter@nte 12, HU, 1-630! 


(Guelph, Ont.) | 


NEARING 


RETIREMENT ? 


BORED WITH 
INACTIVITY ? 
ARE YOU 


A SPECIALIST ? 


If you are retired or nearing 
retirement age, if you are 
bored with inactivity and if 
you are a specialist don’t fail 
to register your talents with 
us. We need your wisdom, 
guidance and experience and 
may be able to put your tal- 
ents to work profitably for 
you with our company. No 
charge for registration. Send 
for registration blanks today. 


P.O. BOX 722 
UNIVERSITY STATION 


| Montreal, Quebec 


for @xe 


F i y F F 4 ee ee ele. Bere racemic ite Melee 


EMPLOYME 


TRANSPORTATION ECONOMIST 


Desires broader scope traffic con- 
sultation or management fields. 
University degree late thirties; 
eighteen years of practical and re- 
search experience with air and sur- 
face carriers. Complete analysis 
and programming of transporta- 
tion policies and preparation of 
briefs for regulatory agency hear- 
ings. Salary about $9,000. 


Box 472, The Financial Post, Torente 


MANUFACTURERS’ AGENT 


Seeks: To represent Major Line 
in Alberta. 


Building supplies, hard- 
ware, floor coverings, 
aluminium extrusions. 
14 vears’ experience, best 
references, established 
accounts. 


Experience: 


Assets: 


NT WANTED 


| DISPLAY ADVERTISING RATES 


| $9.80 per col. inch per insertion (70 cents 


| per agate line, 14 lines constitute one 

inch), Closing date — Copy must be in 
| Toronto Office by Monday a.m. Display 
| advertising in this section payable in 
| advance 


Do You'Require A 
GENERAL MANAGER in 


MEXICO 


This man is @ Canadian, 
dent in Mexico and he can 
offer you experience with Latin 
America which you will find 
invaluable. He has had engin- 
eering and administrative train- 
ing, experience in factory mon- 
agement and after-sclet service 
and hos first class administra- 
tive and leadership capacity. 


resti- 


member of the president's council | the 


ithe 1960-61 winter. 


manager, | 


appointed | 


10 provincial drafting commis-| 


sioners shortly. 


The revision was completed at | 
last week’s meeting in Edmon- 
ton of company law specialists 
from the federal, Ontario and 
Alberta governments, 


Heading the sub-committee 
(of last spring’s federal-provin- 


cial conference) was Chairman | 


‘Hot Promotion 


R. J. Cudney, deputy provincial 
secretary of Ontario. 

Provincial legislatures and 
federal Parliament are expected 
to pass the proposed new laws 
at their sessions either during 
coming winter or during 


The proposed new legislation 
is expected to simplify affairs 
for corporations as well as in- 
vestors (FP, June 6). 

At present, there is a differ- 
ent law for each province as 


SALES MANAGER WANTED 


There are two versions of the| 
inew law — one for Canada and 
'the five provinces in which in- 


aes 


METALLURGIST 
Salary $10,000 te $15,000 


|eorporation is by’ letters pat-| 
}ent, and one for the five prov- 


inces using the registration 
method (British Columbia, Al- 
berta, Saskatchewan, Nova Sco- 
tia and Newfoundland). 


Brings Tourists 


From Our Own Correspondent 

SAINT JOHN—Saint John’s in- 
tensive 1959 tourist promotion 
drive is paying Off. 

Registrations at the Municipal 
Tourist Bureau during July top- 
ped 20,000 for the first time — a 
jump of mare than 2,000 over a 
year ago. 

A big factor is the opening of 
a tenting site in the heart of the 
city — 5 min. from downtown | 


A qualified metallurgist is required for a new steel mill located 
in Regina, Saskatchewan. Applicants must have management 
ability and will be required to assume the duties of Superin- 
tendent of quality control. 


Box 488, The Financial Post, Toronto 


s shopping. 


EXECUTIVE 


Prominent Winnipeg House Builder requires Sales Manager with 
executive ability to take complete charge of Sales Division. Salary 


plus override bonus, that will put successful applicant in 5 figure 
Applicant must-have successful advertising or sales 
management experience in some field, not necessarily Real Estate. 


income bracket. 


Please give full particulars, such 
positions held, 


BOX 461, 


ASSOCIATION SECRETARY 


income for last 3 years, etc. 
All replies strictly confidential. 


THE FINANCIAL POST, TORONTO 


Executive, 35 to 45 years of age with years of assuming re- 
sponsibility for credit policies, required for well-established 
and expanding financial organisation with Toronto Head- 
quarters. Salary from $9,000.00 but subject to negotiation 
depending upon ability and Canadian experience, Many 
employee benefits including hospitalisation and pension 
plans. Enquiries confidential. 


as age, marital status, education, 


Box 468, The Financial Post, Toronto 


Real estate association requires an assistant secre- 


tary, age 27-45. 


Previous experience in real estate 


or organizational work helpful but not essential. 


Apply in writing to: 


ONTARIO ASSOCIATION OF REAL ESTATE BOARDS 


109 Merton St., ° 


MERCHANDISING MANAGER 


Opportunity for Merchandiser, 


sumer 


agency 


Send full particulars as to salary expected, etc. to 


BOX 482, THE FINANCIAL POST, TORONTO 


COMPANY 


goods through wholesale, 
outlets. Must have experience with large national distributor or 
in Sales Promotion, also knowledge of direct mail ad- 
vertising and packaging. Toronto location 


Terente 7, Onterie 


MERCHANDISING MANAGEMENT OPPORTUNITY 
APPLIANCE « RADIO ¢« TELEVISION 


We are looking for the man who can fill a responsible managerial 
position in the field of merchandising appliances, radio and tele- 
vision. Much will depend on his proven record of accomplishment 
in analyzing the market; interpreting requirements and developing 
plans to attain objectives. He should be capable of fully utilizing 
the resources of advertising and sales promotional groups supported 
by market research findings. He should be of university calibre in 
abilities if not by formal attainment. 


experienced 
chain and 


in handling con- 
department store 


Salary is commensurate with qualifications and there are generous 
employee benefits. 


All applications held in strictest confidence. 
Our employees are aware of this opening 
Write giving full details to:— 


Superviser, Salaried Employment Department 


CANADIAN WESTINGHOUSE COMPANY, LIMITED 


MILTON AVENUE, HAMILTON, ONTARIO 


SOLICITOR 


Large Manufacturing Sales Organization requires a 


Solicitor to assist the Corporate Secretary. 


Salary 


commensurate with experience. 


Box 465, The Financial Post, Toronto 


SENIOR STRUCTURAL ENGINEER 


Required by Canadian consulting engineering firm. Should 
have ten to fifteen years experience in the design of heavy 


transportation facilities and bridges. 
Prefer applicants with a minimum of seven years 


industrial structures, 

engineering experience. 
plete resume of 
history. 


education, 


A. D. Margison and Associates Limited 
30 Eglinton Avenue East, Toronte 12 


Written applications to include com- 


job experience and personal 
All replies treated in strict confidence. 


ACCOUNTING OFFICERS 


Required by 
INVESTIGATION AND RESEARCH BRANCH 
DEPARTMENT OF JUSTICE 
OTTAWA 
$6,360 - $7,320 


Candidates must be registered members of a recognized professionel 


Ca ° ¥ ae 
nadian accountants association. 


For details, write te 


CIVIL SERVICE COMMISSION, OTTAWA 
Please ask for Circular $9-704 


WANTED 


An engineer with at least 
facture of pre-cast conc 


five 


and a good future in an Eas 


Applicant 
employees: work method 
cost controls, et« 


Reply giving age, educat 


BOX 466, THE FINANC .L POST, TORONTO 


ACCOUNTING EXECUTIVE 
FOR 


rete products 


This position as Plant Manager provides an excellent salary, 
tern Canadian Industry. 
must be thoroughly 


ia 


years expeiience in the 


mantue- 


TECHNICAL 
SALES REPRESENTATIVE 


Position available for young chemical engineer preferably 
with previous experience in calling on the Pulp & Paper 
Industry. 

Work entails technical service and sales to mills usin 
Hercules chemicals including rosin size, wet stren 
resins, wax emulsions, etc. 

Good remuneration and excellent growth opportunities. 


Apply by letter giving full resume of education and 
experience. 


familiar with motivation of 


production planning and scheduling; 


jetails of experience. 


Bo 


(Will be in East late September) 
= 413, The Financial Post, Toronte 


W rite: 
Box 479, The Financial Post, Torente 


CERTIFIED PUBLIC. ACCOUNTANT 


With nine years’ diversified experience including senior industria! interna 
auditing. University graduate-Commerce and Finance. Young, energetic 
and imaginative. Desires challenging and responsible position. This 
might be as comptroller of a small to medium sized company or chief 


LARGE MULTIPLANT CANADIAN COMPANY 


Expanded operations have provided a challenging opportunity 
for a man with initiative and skill in dealing with people. 
Should be under 45 years of age with industrial cost accounting 
and budgetary control experience. The man we are seeking may 
possibly now be a manufacturing plant manager with accounting 
training or a controller with production or industrial engineering 
training. RIA and CA certificates desirable. Reply giving com- 
plete resume to 


Box 485, The Financial Post, Toronto. 


HERCULES POWDER COMPANY 
(CANADA) LIMITED 


1980 Sherbreeke Street West, Montreal, ?.Q. 


ee Ree. 


CONSIDERING A NEW POSITION? 


Selecting a new position is an important step demanding careful 
consideration and planning. To ensure a successful choice, all fac- 
tors must be properly assessed, !t is extremely difficult, of course, 
for an employed executive to keep on looking for weeks, and even 
months, before a worthwhile opening comes along. There is the 
bother and definite risk in constantly answering ads, blind box 
number or known company ... you don't want it known that you 
are “looking”. 


J. K. THOMAS LTD. may be able to help you “look"’ — on a very 
confidential basis. We serve employers in business and industry 
assisting them in locating and selecting suitable personnel. To 
do so we maintain files on executives who are presently employed 
but willing to consider the right epportunity elsewhere. These 
executives receive first consideration as openings occur. Most posi- 
tions are filled from these files. We do not place everyone whe 
registers with us, of course, but we do place many in excellent 
positions. 


Just recently, for example, we placed a young man, mid-thirties, 
in a position of General Manager (File #C-945.) His salary — 
over $25,000. He had registered with us 14 months earlier. Early 
last month we registered a 34-year old Sales Engineer. Ten days 
later he accepted a position os Asst. Sales Manager (File #C-719). 
His salary, $8,400. 


Again, a Senior Account Executive was just placed as an Account 
Supervisor. (File #8-698). His salary, $14,500. He was registered 
5 months. And a young University Graduate, registered 3 weeks, 
started on a sales training program at a salary ef $5,100. 

A few days ... a few months . . . you receive automatic con- 
sideration. When a promising position appears we contact you. 
To register, phone or write for a Registration Form. There is ne 
charge to you at any time. Our fees are paid by our employer- 
clients. Psychological evaluation too is at our expense, Phone 
WA, 3-9805 or write us today. 


J. K. THOMAS LTD. 


Consultantsto Management 


Executive Placement 
1251 Yonge Street 


Industrial Paycholegy 


Terente 7 


CHEMICAL ENGINEER 


SALARY RANGE $8000 - $9700 


The University of Alberta invites applications for the posi- 
tion of Associate Professor of Chemical Engineering with 
duties to commence September 15, 1959. Salary will de- 
pend on qualifications and experience. A Ph.D. with an 
interest in research and well qualified in Unit Operations 
is desired, 


Applications or inquiries should be addressed to: 


The Head, 

Department of Chemical 

and Petroleum Engineering, 

UNIVERSITY OF ALBERTA 

Edmonton, Alberta 
Applications should give personal data, details of training 
and experience, the names of three references, and should 
be accompanied by a recent photograph. 





a.g.h. needs 


director of 
personnel 


for one of 
eomada's leading firms 


must have: 


exp. in Induct, rel. 4 nege 
Heating onion contracts 


hendiing of plent 
perenne — 


ene heighinat al 


associates hiring ige size sales, market 


Can You Organize 


auditor or accountant in a large company. 
Bex 491, The Financial Pest, Torente 


Retail Outlets in 
the T-B-A Field? 


If you can, a major Canadian company already In the 
T-B-A field is prepared to offer you an opportunity te 
direct an important segment of its organization. 


WESTERN DIRECTOR 
FOR AN INTERNATIONAL 
MANAGEMENT CONSULTING FIRM 


Vancouver Headquarters 


MARKETING MANAGER 


Starting salary $12,000 


OFFICE MANAGER — CONTROLLER 


Young chartered accountant, married with family, Extensive experience— 
proven ability. Presently employed as office manager—chief accountant, 
annual volume four million. Experience in contracting, manufacturing 
and equipment distributing. Desires more responsible and challenging 
position. Presently in Winnipeg, willing to re-locate, Will furnish résumé 
and excellent references on request. 


BOX 481, THE FINANCIAL POST, TORONTO. 


The Job: The Man: 

An analytical and result 
oriented sales executive, age 
range 33 to 40, with 
substantial experience in 
planning, selling and sales 
management. 


highly regarded international firm of management consultants 
requirés a top flight man to head up its activities in Western Canada. 


Required is a competent executive with broad business experience who 
is a well established Vancouver resident. Fairly extensive travel throu 
out Western Canada will be required. Strong analytical skill and a high 
energy level are necessary. A superb personal reputation for ethical 
and responsible business conduct is mandatory. The ability to develop 
business in a professional framework, to work effectively with a broad 
range of clients large and small, and to direct competent specialists— 
all these abilities are essential. 


A background of experience which substantiates the capacity to be 
effective in all the above activities is required. 


In general, preference will be given to executives in the age range 
JS with at least one University degree. 


For the right man we offer a permanent carser opportunity with sub- 
stantial growth potential, excellent + omer, annual bonus, generous 
expense allowance and a full range of benefits. 


All replies will be treated in strictest confidence. 


An outstanding management 
opportunity with excellent 
short and long range growth 
prospects. 


CAPITAL REQUIRED 


Young aggressive executive with 17 years experience 
steel business — warehouse and fabricating. 

Has an opportunity to become his own boss. I have the know- 
how — but lack the working capital which can secure both our 
futures. Can we get together? 


Box 490, The Financial Post, Toronto 


The company is solidly established in every market and 
bears one of the most highly respected names in Canadian 
industry. 


in the 


Major responsibility would 
be in the area of long range 
planning; including internal 
and external analysis, 
product acceptance and 
suitability. 


Naturally, such an opening requires qualifications of the 


; ; is i . These qualifications include an ability to 
Formal marketing training to eee eee. 
complement a degree in 
business administration 


would be a great asset. 


organize and staff new T-B-A outlets and an experienced- 
based knowledge of retail selling in this field. 


PERSONNEL MANAGER AVAILABLE 


Eight years’ experience in all phases of Personnel Administration and 
Industrial Relations. Have set up and administered Personne! Depart 
ment which included, Employment, Employee Benefit Plans, Records 
and Safety Program. Have had experience in Employee Testing and 
Wage Evaluation. Have negotiated contracts with Labour Unions and 
served as executive on national wide employers’ organization. University 
graduate in Arts; mid-thirties; free to travel. Please reply to 


Box 476, The Financial Pest, Toronto 


Our client’s staff ie aware of this advertisement and all 
replies will be acknowledged. 


If you have these qualifications and you want, now, te 
move inte « challenging and profitable position, write 
in confidence to G. J. Hill, Stanfield, Johnson & Hill 
Limited, 255 Davenport Road, Toronte, Ontarie. 


Please reply in strict confidence lo 


PAYNE-ROSS 


LIMITED 
Please reply te Managing Director 


management consultants ; 
Box Ne. 487, The Financial Pest, Terente 


11 Adelaide Street West Terente, Onterie 





KETTLE with warming plate... 


What's New 


New products, new uses, new ideas, new money-makers, FP reports them 
here and invites your contributions. Write to 481 University Ave., Toronto. 


FUSSY about your breakfast 
eggs? U. S. firm has a ring 
that fries your egg in a per- 
fect circle. Put the ring in} 
your frying pan, break the 
egg into the ring, wait until Expected price in big volume 
it cooks, then remove the ring| $10 — $15 
by its handle. . * * 

Pe ie THIS LECTERN speaks for you 
so to speak. It has a built-in 
amplifwr. The whole unit 
weighs only 35 lb., and the 


arette package, including 
batteries. If you hear a buzz, 
radiation has increased to 0.2 
roentgens per hour, 
level but safe for a short time. 


KETTLE also serves as a warm- 
ing plate (see photo). The 
plate, heated by steam, can | 
be removed for cleaning in- 
side. You fill the kettle 
through the spout. The kettle 
gives a warning sound when internal batteries. 
the water inside boils. Side}; a neck microphone. 
vents prevent it from boiling 4 + # 
over. AUTO PERISCOPE 

blind spots in the rear. 

look into a mirror in the con- 
ventional position, which 
picks up the. rear view 


or. It operates either from 


You use 


- . 7 


WINTER FLOODING worries 
are over — if you happen to 
own a jack hammer. New 
device breaks up ice, harden- 
ed snow and cuts drain chan- 
nels on roads and sidewalks. 
German firm says its ice} 
breaker attachment to a 220-| 
lb. tamper does the same work 
as five men with picks. 
Handy for municipal main-| device yet. 
tenance crews? * * “ 

fs Goes NEW LITERATURE: Four- 

RADIOACTIVE FALLOUT page bulletin entitled “Some 
worry you? U.S, firm has a 
detector smaller than a cig- way Lighting” 


the roof of the car. Passen- 


seat shelf can’t obscure your 


view. One problem: You’ll| 
have to install it yourself; no 


available from 


car maker has picked up the| 


a high| 


j}aged 490,000 b/d compared to 


ft. compared to 1,000 million cu. 
| ft. 


Oil-Gas Output 
od umps Sharply 


From Our Own Correspondent 


CALGARY—Oil and gas pro- 
duction in Western Canada 
jumped substantially compared | Go iumbia, intensive exploration 
to the six-month period last | Ih 
year. 

Canadian Petroleum Associa- 
tion in its half-yearly review 
points out that Western Canada | 
could produce one million bbl. 
daily, if adequate markets were | 
available. 


In the wake of a big gas dis- 
‘ee at Kotcho Lake earlier 
this year in northeastern British 


as picked up in this area. 
Accompanying the increase in 
gas reserves, plans call for ap- 
proximately $300 million worth 
}of new natural gas processing 
plants to be constructed within 
the next five years. 

Several companies have al- 


a the aes cs sean elle | Teady spent an estimated $150! 
eee ee eee ga: ~ | million on such plants in West- 


completed, capped and idle, re- fern Canada according to the 
presenting unproductive invest- | CPA , 
ment of more than $150 mil-| : 
lion. 

Here are the half-year statis- | 
tics compiled by CPA whose | 
membership represents 97% of | 
the companies engaged in the| 
various phases of the oil and gas | 
éndustry: 

@ Crude oil production aver- 


‘Cartier Gas 
Franehises 
'Pepping Stock 


412,668 b/d for the first half of | MONTREAL (Staff) — New 


a i Bite -inseeel as | Datural gas distribution and 
—. So 4S/ sales franchises in Quebec’s 


production was 1,200 million cu. Eastern Townships obtained in 
|the past few weeks by Cartier 
|Gas Corp. have spurred new 
market activity in the stock of 
one of Cartier’s parents — St. 
S. lifted import | Maurice Gas Inc. 


in April, Alberta | On relatively heavy trading, 


in 1958. 
@ Canada’s 45 oil refineries 
have a daily capacity of 852,000 
| bbl. 

®@ Since the U. 
restrictions 





:|crude sales to the U. S. Puget} 


amplifier itself is all-transist- | 


| St. Maurice last week moved to} 
$1.55, a new high. This is up| 
sharply from 86c, the 1959 low. 

Most recent franchise corner- 
ed by Cartier is from the com- 
munity of Acton Vale. Other 
municipalities that have reach- 
ed agreement with the company 
are Magog, Waterloo, Granby, 


| Sound area increased from 16,- 
| 000 b/d to 77,000 b/d. 
| @ There were 1,217 oil and na- | 
tural gas wells drilled in West- 
ern Canada; total footage was 
6,121,427 ft. There were 1,222 
oil and gas wells drilled for the 
|same period last year with a 





an external power source or| 


banishes | 
You | 


through a series of lenses in| 


gers or packages on the rear | Progress at Simonette where 13 
| deep tests are planned this year 


| 


Fundamental Facts on High-| 


Cowansville and Farnham. 

Cartier is negotiating for'| 
franchises with other commun- | 
ities in the Eastern Townships | 
}area, FP understands. 

Company is proposing to} 
build a small natural gas pipe- | 
line from the Montreal area 
| through the light industrial area 
|of the Eastern Townships, 
crossing the St, Lawrence River 
at Trois Rivieres where St. 
Maurice already distributes | 
manufactured gas and propane 
gas. 

Ultimately the line would 
push on along the north shore 
|of the St. Lawrence to Quebec 
City, it’s planned. 

Cartier Gas-is owned by St. | 
Maurice Gas and‘ Consumers | 
Gas Co., Toronto. 


total footage of 6,121,427. 

| The hottest oil exploration 
| areas: Swan Hills and Simonette 
}in northern Alberta. 


| The Swan Hills atea covers 
|31,000 acres with primary re-| 
|coverable reserves estimated 
|at 308 million bbl., based on a 
| 20% recovery factor. 


The largest D-3 search is in 





jat an investment of $5 million. 


Lighting Equipment Section, 
Canadian General Electric 
Co., Toronto . . . Booklet de- 
scribing new series of fork 
lift trucks manufactured by | 
Towmotor Corp., Cleveland, 
Ohio. 








August 15, 1959 


MR. DON G. MITCHBLL, President of General Telephone & Electronics Corporation, 
In one of the luxurious modern suites of the new Sheraton-Dallas Hotel, during a 


S 


recent business trip. Mr. Mitchell is a Director of the Sheraton Corporation of America. 
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For reservations, call your nearest Sheraton Hotel or Reservation Office. Montreal, Victor 2-7777; Toronto, EMpire 8-7474 


CAMADA 
MONTREAL 
Sheraton-Mt. Royal 
The Laurentien 


TORONTO 


EAST 


Sheraton-Brock 


HAMILTON, Ont. 
Sheraton-Connaught 


NEW YORK 


Park-Sheraton 
Sheraton-East 


King Edward Sheraton ioe Comeeeaes BALTIMORE 


NIAGARA FALLS, Ont. Sheraton-Russell pyiL ADELPHIA 
BOSTON 
Sheraton-Plaza 


THE WELCOME 


WASHINGTON 
Sheraton-Cariton 
Sheraton-Park 
PITTSBURGH 
Penn-Sheraton 


Sheraton- Kimball 
ALBANY 


ROCHESTER 
Sheraton Hotel 


BUFFALO 
Sheraton Hotel 


SYRACUSE 


PIN Sheraton-Belvedere 


Sheraton Hotel 
PROVIDENCE 
Sheraton-Biltmore 


SPRINGFIELD, Mass. 


Shératon-Ten Eyck 


Sheraton-Syracuse Inn Sheraton-Cleveland 


BINGHAMTON, N. Y. CINCINNATI FRENCH LICK, Ind. CEDAR RAPIDS, lowa WEST COAST 
Sheraton Inn Sheraton-Gibson French Lick-Sheraton Sheraton-Montrose SAN FRANCISCO 
MIDWEST ST. LOUIS RAPID CITY, S.0. souTH Sheraton-Palace 
CHICAGO Sheraton-Jefferson Sheraton-Johnson LOUISVILLE . 
Sheraton-Blackstone OMAHA SIOUX CITY, fowa Sheraton Hotel LOS ANGELES 
Sheraton Towers Sheraton-Fontenelle Sheraton-Martin The Watterson Sheraton- West 
DETROIT AKRON Shetaton-Wartior DALLAS (foemerty the 
Sheraton-Cadillac Sheraton Hotel SIOUX FALLS, $. D, Sheraton-Datlas 
CLEVELAND, Ohio INDIANAPOLIS SheratomCarpenter MOBILE, Alabama 
Sheraton-Lincoin Sheraton-Cataract The Battle House 


PASADENA 
Huntington-Sheraton 


Sheraton Corporation of America stock is listed on the Toronto and Montreal Stock Exchanges 


The lid’s off on better 


paint products! 


Creative Chemistry 


«Your Partner in Progress 


. 


“Technological progress which now permits, for the first time, 
‘tailoring’ of epoxy plastic resins to specific needs promises to ac- 
celerate the growth of these previously limited plastic materials” 
— The Journal of Commerce (italics ours). 

That statement was printed in December 1958. Thirty-one years 
earlier, in Detroit, Reichhold Chemicals, Inc., introduced its first unique 
synthetic resin. That resin was “tailored” for production of quick-drying 
automotive finishes, an important step forward in 1927. 

Ever since that year, RCI has continually been a leader in providing 
important new developments and technical assistance to help America 
“lift the lid on better paint products.” 

As with other resins long favored by the surface coating manufac- 
turer, RCI will “custom-make” epoxies to exacting requitements. RCI 
offers its EPOTUF epoxy resins as solids, liquids, or esters — and will 
also supply epoxy solids in any practical solution. 

Reichhold makes hundreds of resins for surface coatings. Among 
other newer ones are isophthalic acid alkyds, melamine-formaldehydes, 
polyesters, and PVAc, acrylic and alkyd emulsions. 

Wherever handsomer, tougher, more uniform and durable...in a 
word, wherever better paint products are being developed . .. superior 
resin technology is vital. If yow have a problem involving surface coat- 
ing resins, call on RCI experience fot help in solving it. 


REICHHOLD CHEMICALS (CANADA), LTD. 
1919 Wilson Ave., (Weston), Toronto 15, Ontario 


Synthetic Resins « Chemical Colors « Industrial Adhesives + Phenol 
Hydrochloric Acid « Formaldehyde » Glycerine + Phthalic Anhydride « Maleic Anhydride 
Sebacic Acid « Ortho-Phenylphenol « Sodium Sulfite » Pentaerythritol . Pentachlorophenol 
Sodium Pentachlorophenate « Sulfuric Acid +» Methanol 


REICHHOLD 


PORTLAND, Oregon 
Sheraton-Portiand Hote) 
(opens Oct. 1959) 


HAWAR 
HONOLULU 
Royal Hawaiian 


Sheraton-Town House) Princess Kaiuiant 


Moana 
Surf Rider 


'S WONDERFUL AT, SHERATON HOTELS 
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What Canadian Executives Expeet 


(FP survey of expectations last half '59 vs. last half ’58) 


SALES: 

Do you expect sales of your company 
in the next six months to 

PRICES: 

Do you expect the price of your prod- 
uct will over the next six months 
costs: 

Do you expect the cost of materials 
you use will 

LABOR: 


Will employment in your company over 
the next six months 


increase 


increase 


increase 


increase 


Will your wage rates over the next six 


months increase 


In the next six months will your after- 
tax net profit. 


SPENDING: 


Will capital spending done this half in 
your company 


increase 


increase 


Figures are expressed as percentage of replies. 





76% 
28% 
34% 
31% 
Fe 
— 45% 
34% 


5% 
2 decrease 
9% 
; __ decrease 
6% 
decrease 
11% 
, decrease 


15% 
eres 


60% 
stay about same 


54% 
stay about same 


ae 


sa 97 aboat 290 
22% 


stay about same 


24% 


stay about same 


eee 
PI 
19% 
decrease 


28% 
decrease 


28% 
stay about same 


All lines do not add up to 100% because replies of executives making no estimate are not shown. 


Second Hatt: 


Fast-rising sales, better profits and for many companies, a record year. 


That is the over-all outlook for manufacturing and merchandising based on FP 
survey of experience in the first half of 1959 and expec‘stions for the second half. 


This mid-year review bears out the bright predictions made six months ago. And 
the current buoyancy of expectations is in marked contrast to those of a year ago when 
business was just emerging from the recession. 


Here FP presents an industry-by-industry summary of what top executives in 
scores of leading firms expect for their own companies in the last half of 1959. 


Compared with last half 1958, they predict that in last half 1959: 


@ Sales will be up substantially in more than three-quarters of all companies and hold 


their own in almost all of the remainder. 


@ Profit gains in a large number of firms will easily outweigh declines elsewhere mak- 


ing, on balance, for sturdy over-all improvement. , 


@ Spending on new facilities will pick up slightly over the first half pace and appre- 


ciably over a year ago. 


@ Employment will show modest improvement. 


Merchandising 


For merchandisers, 1959 should finish even more strongly 
than it began. Some two thirds of all companies expect their 
last. half sales will be 39-10% higher than those of the same 
period last year wnile the remaining third look for a greater- 
than-10% increase. 


This follows good year-to- 
year gains made in the first 
half by most companies. 
Some 21% marked up more- 
than-10% increases over 
sales in the first half of 1958; 
63% had 3%-10% advances; 
11% held their own; only 5% 
report modest decreases. 

In the second half of this 
year, product prices will 
probably remain unchanged 
from year-before levels in 
most firms. In the remainder, 
slight increases may take 
place. This pattern of expec- 
tation continues first-half ex- 
perience. 

Some improvement in em- 
ployment in this industry 

appears to be in the making. Numbers employed by one third 
of the firms will probably be 3%-10% greater in the second 
half, compared with a year earlier. In the first half, a year- 
to-vear employment gain was made in only 15% of firms. 
Wage rates in most firms are expected to run slightly- above 
year-before levels by the second half of this year. 


Profit expectations, while less bullish than sales expecta- 
tions, indicate that 1959 will be a good year for most mer- 
chandisers. In the last half, profits are likely to be up at least 
3% over year-before totals’ in one third of all firms and 
gains will be over 10% in many firms. Rather more than one 
third expect little or no year-to-year change. Fewer than one 
third look for modest declines. 


If achieved, this will be a slight improvement over first- 
half experience when the pattern was similar, except that 
rather more than one third of ‘all firms reported slight 
declines. Remainder either held their own or did much better 
than in the first half of 1958. 


On average, merchandisers are going to spend more this 
year than in 1958 on new facilities. For example, 27%. of 
firms expect to spend.at least 3% more in the last half; most 
of the remainder will spend about the same as a year earlier. 
This parallels first half experience. 


In the longer run: Of all firms making estimates of 1960 
sales, over 90% expect gains of at least 3% over 1959 totals. 
There are twice as many firms looking for advances in the 
3%-10% range as there are expecting more-than-10% 
advances 


Mining 


Both domestic and export sales are holding up well this 
year for most metal mining companies. 

About 50% of executives surveyed say last half sales will 
show a good increase over a year ago; remainder expect little 
change or some decline. 


In the first half, 43% had a 10% or more year-to-year 
gain in domestic sales; 29% had smaller increases, Sales 
abroad in this period were better for all companies reporting. 

Sales will probably be as 
good or better next year, say 
most industry officials sur- 
veyed. However, year-to-year 
gain will not be as pronounc- 
ed as in 1959. 

Reflecting improvement in 
some metal prices since first 
half of 1958, profits in first 
six months this year were up 
more than 10% for three 
quarters of all companies re- 
porting. Remainder had a 
10% or more decline. 

For the balance of 1959, 
43% expect year-to-year 
profit gains (three quarters of 
these firms see net up more 
than 10%). No change is 
foreseen by 14% while 43% 

expect net earnings will be lower than a year ago. 


Employment, which was cut back in 60% of firms last year, 
is up. In the first half, 579% of mining firms increased their 
labor force. About 29° will have more employees in current 
six-month period than a year ago; remainder will hold the line 
or reduce.their payrolls. 


. Wage rates will rise 3%-10% in second half this year com- 
pared with a year ago, say 57% of executives; 43% expect 
no change, In the first six months, wages were higher for 
71% of employees. 


Capital expenditures in the first half were higher than in 
the January-June 1958 period for about half of companies 
reporting; level for balance of year will be below 1958’s sec- 
ond half. 


Textiles 


Textile industry executives show continued optimism 
about the sales outlook. First half results for most were fully 
as good as they had predicted at end of last year. Sales in 
the final six months, while not matching year-by-year in- 
creases in the first half, should show appreciable year-to- 
year gains. 


In the last half this year, sales should be up 3%-10%, 
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Twenty-five Cents an issue, Eight Dollars a Year 


How Firms Fared in First Half 


(FP survey of experience first half '59 vs. first half '58) 





SALES: 


Did sales made by your,.company in 
the past six months 


PRICES: 


Did the price of your product during 
the past six months 


COSTS: 


Did the cost of materials used by your 
company 


LABOR: 
Did employment in your company dur- 
ing the past six months 
WAGES: 


Did wage rates paid by your company 
during the past six months 


PROFIT: 


Did your company’s after-tax net profit 
in the past six months 


SPENDING: 
Did capital spending by your company 
during past six months 


— 


73% 


increase 


— 


increase 


increase 


32% 


78% 
47% 


increase 


34% 


increase 


Figures are expressed as percentage of replies 


17% 
stay about same 
63% 
stay about same 


94% 


stay about same 


$$ 


48% 


stay about same 


9% 


/ decrease 
11% 


decrease 


—— 


a 


decrease 


18% 


1% 
decrease 


29% 


decrease 


34% 


decrease 


17% 


stay about same 


17% 


stay about same 


26% 


stay about same 


All lines do not add up to 100% because replies of executives making no estimate are not shown. 
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say 38° of companies; up more than 10% for 25% of firms; 
about the same as last year for the remainder. 

During the ffirst six 

res months, sales were more than 
; 10% higher for 39% of com- 
panies reporting while 50% 
had smaller gains. Only 11% 
said sales were lower than a 
year ago. 

Longer term _ outlook: 
Only half of those surveyed 
made estimates of 1960 sales 
trends. Predictions range 
from as good as this year to 
more than 10°% better. 

This is how executives 
forecast profits for the last 
half this year: 38% look for 
a better-than-10% increase 
over final six months of 1958; 
the same number say earn- 
ings will be little changed 

Remainder expect a decline. 

For the first half, 50% say year-to-year profit gains were 
more than 10%; 12% had 3%-10% increases and 12% held 
their own. About 25% report lower earnings. 

Prices of products sold will remain near 1958 levels, most 
executives say. A few expect a modest increase in prices 
of their materials in the last half vs. a year ago. 

As predicted, employment has increased moderately over 
1958 levels (number employed last year was well below 
1957). Wage rates are also up for most: For the second half, 
75% of firms expect a 3%-10% increase over last year. Re- 
mainder look for little, change. In the first six months, about 
one third paid their employees more than a year earlier; 
other two thirds held the line. 


Inventories of finished goods in the first half were higher 
than a year earlier for three out of four firms; raw materials 
and goods in process also increased for some. Second half 
inventories will be modestly above or close to 1958 year-end 
levels. 


Iron & Steel 


Sales will show bigger year-to-year gains in the last half 
of 1959 than they did in the first half, say most primary 
producers and fabricators of iron and steel. 


Here’s what happened in the first half and: what execu- 
tives expect in the last half: 


from a year earlier. 


Sales were better in the 
first six months for 50% of 
firms surveyed. Of these, 31% 
had a better than 10% in- 
crease, while 19% reported 
3%-10% gains. There was 
little change for 27%, and 
23% had lower sales. 

For the second half of 
this year, over 75% are look- 
ing for higher sales than a 
year ago; 35% expect gains 
of 10%-plus and 42% predict 
3%-10% increases. Remain- 
der expect little change or a 
decline. 

This confirms full year 
1959 forecasts made by these 
executives late last year. 

4 More than -half then said 
sales would show a distinct improvement over 1958. 


Outlook: Rising sales expected to continue into next year. 
In 1960, sales will run 10% higher in 19% of companies; 
3%-10% higher in 35% and about the same for 27%. Re- 
mainder made no long-range predictions. 

Profits, too, are picking up. Earnings in first half this year 
were over 10% higher for 42% of firms; 3%-10% higher for 
4% and unchanged in another 15%. Earnings were down for 
35%. 

In the second half this year, 35% of officials expect profits 
will be up more than 10% over a year ago; 15% see 3%-10% 
gains and 27% say there will be little change. About 16% 
think they will earn less. 

Higher prices of products sold in the last half this year 
vs. a year ago are forecast by 46% of companies. Price of 
materials bought by them will increase also, say 61%. 
Remainder see little change in product or material prices. 

Employment was greater in first half 1959 than in first 
six months 1958, 38% of executives report, About 90% 


Higher Sales and Profits — 


expect second half’s employment will increase over a year 
ago. 

Nearly two thirds of all companies expect a 3%-10% 
wage hike over last half 1958 levels. Less than 4% think 
wages will be up more than 10% and little change is forecast 
by the rest. 


Beverages 


With only a few exceptions, companies in the beverage 
industry expect steady, sturdy year-to-year sales gains dur- 
ing the last half of 1959. 

Most firms anticipate sales increases ranging between 3% - 
10%. Several look for more-than-10% advances and those 
predicting decreases are few and far between. This is a con- 
tinuation of first half experience when three out of four com- 
panies recorded year-to-year advances, mostly of the 3%-=- 
10% variety. 

Almost all companies ex- 
pect the prices they will be 
charging for their products 
this fall will be about the 
same as those of a year be- 
fore. Employment, after lit- 
tle year-to-year change in 
the first half of 1959, is now 
expected to rise in about one 
third of the companies, Wage 
rates in four fifths of the 
firms are also expected to 
rise by 3% or slightly more. 

For most beverage makers, 
profit expectations are bright. 
Over half of all firms expect 
their last half net will be at 
least 10% higher than a year 
before’s. Most of the remain- 
der expect a 3%-10% gain. 

First half.profits were also higher in all but a few companies, 
although the increases were not, on average, quite as large. 

Spending on new facilities will be appreciably higher last 
half 1959 vs. last half 1958. Almost half of all firms plan 
expansion and in many cases outlays will be more than 10% 
higher than in ine last half of 1958. Most of the remainder 
expect their spending in the last part of this year will be lit- 
tle changed from that of a year earlier. 

Sales outlook for next year: Almost all of the firms mak- 


ing estimates for 1960 expect sales will be up between 
3%-10%. 


Publie Utilities 


Demand for services and products of public utilities will 
continue to rise, acording to executives. 

Some 60% forecast that utility revenues will increase 
more than 10% in the last half of 1959 over a year ago. Gains 


(Continued on page 22) 


"60 Sales Trends 


After -predicting the outlook for the last six 
months of this year, executives took a look at prob- 
able sales trends in 1960. 


They forecast 1960 sales vs. 1959 sales: 


Soles Executives 


(dollar valve) predicting 

More than 10% higher 

Up 3%-10% 

About the some 

Down 3%-10% 

More than 10% lower 

No estimote .... ; on, Ne ee ee ‘ 23 
This means that three quarters of all executives 

expect 1960 sales to be as good as or better than 

1959's and oVer half look for good year-to-year gains. 

This is the case despite the fact 23% did not make 

any estimates at all. 


If those who did not make estimates are excluded 
and you look only at the answers of those who did 
make predictions, this is how opinion is,divided up; 
19% expect a more-than-10% increase; 58% look for 
a 3%-10% advance; 19% say no change; just over 
2% foresee a 3%-10% decline and the less than 2% 
remaining expect a more-than-10% drop. 





Second Half: Hj 


(CONTINUED FROM P. 21) 


of 3%-10% are predicted by 27%. 
change or a small decline. 

Over 66% say that year- 
to-year revenue gain in the 
first half was 10% or more; 

27% report a 3%-10% rise 
and the balance say revenue 
was about the same. 

These estimates are in 
line with those made at end 
of last year for full year 
1959. Rate increases account 
for a portion of the jhigher 
revenues, , some executives 
point out 

Ahead: For 1960, 60% of 
utilities sufveyed are looking 
for 3%-10% revenue gains 
and 27% for 10%-plus in- 
creases. Remainder made no a 
forecasts. 

Profit expectations are al- ; 
most as optimistic: Of 46% looking for.increased earnings In 
current six months over 1958’s last half, 33% expect to do 
10% and up better. Little change or lower earnings are 
foreseen by 26% (27% of companies made no estimates). 

Year-to-year profit gains in first half 1959: 47% of firms 
were up more than 10%; 13% had smaller increases, 7% 
were unchanged and 13% dropped more than 10% from last 
year 

Prices: Cost to the consumer of utility services will re- 
main near last year’s level. However, 13% predict a 3%- 
10% increase in charges and the same number say their 
services will cost better than 10% more. In only a few cases 
will utility charges be lower. All the remainder expect 
to make no year-to-year change in charges. 

Total employment in utility companies will remain rela- 
tively stable. About one third of executives expect no change 
in last half this year in number of employees. Additions 
in some companies will be offset by expected declines else- 
where. 

Four out of every five executives expect wage rates jn 
the last half will run about 3%-10% higher than a year ago. 


Food 


Food processors predict last half 1959 sales will be much 
better than the July-December period last year. This bears 
out forecasts made just over six months ago. 

Officials in 15% of food firms look for year-to-year in- 
creases of over 10%; 72% expect summer and fall sales will 
gain 3%-10%. The remaining 13% see little change. 

In terms of year-to-year 
gains, these forecasts also in- 
dicate some improvement 
over first half results. Execu- 
tives in 14% of firms say 
January-June sales ran more 
than 10% over first half 1958 
levels; but only 57% report a 
3%-10% gain; 22% say sales 
were about the same and 7% 
report declines. 

Prospects for 1960: Sales 
will be higher, say 57% of 
executives reporting. Most of 
these expect a 3%%-10% year. 
to-year increase over 1959, 
Of the remainder, most ex- 
pect little year-to-year 
change and only 7% estimate 
sales will be lower next year. 

Profit expectations are better than forecast at end 
of last year for full year 1959. Five of every six executives 
reporting look for year-to-year gains in the last half; 29°; 
expect 10%-plus increases and 43% predict they will earn 
3%-10% more. Remainder say profits will be the same or 
a little lower. 

Other highlights: 

Employment during the coming months will be a little 
better than a year ago. Little change is seen by 64% of food 
firms but 30% expect to add to their labor force. Only 6% 
anticipate cutbacks 

Four out of every five employers say their wage rates 
will be 3%-10% higher in second half 1959 than a year ago. 
Remainder see no change. In the first half, wages ran 3°%- 
10% above year earlier levels for 86% of companies. 

Estimates of product prices continue the trend of the first 
six months 1959. In the current period, prices of products 
sold by 64% of food firms will be about the same as last 
year; prices will be up 3%-10% for 22% 
14% expect moderate price drops. 


Pulp & Paper 


In the pulp and paper industry, three out of five compa- 
nies expect their domestic sales will be higher in the last half 
of this year than in the last half of 1958. Of these firms, most 
look for a 3%%-10% increase and only a few (largely compa- 
nies in the boxboard business) anticipate more-than-10%, 
gains. The remaining firms say there will be li 
change in their Canadian sales 

Outlook for export sales 

shows increasing buoyancy. 
Some 44% of companies ex- 
pect last half sales abroad to 
be up at least 3%. Although 
a few anticipate modest de- 
clines and some did not make 
estimates, the remainder be- 
lieve exports will be about 
the same last half 1959 vs. 
last half 1958. 

Expectations about last 
half sales both in Canada and 
abroad are appreciably 
brighter than first half ex- 
perience. For example, only 
half of all firms chalked up 
higher domestic sales in the 
first half and only one third 
of the answering companies 
had higher export sales, compared with a year earlier. 

The bulk of all companies look for stable prices, stable 
costs and stable employment last half 1959 compared with 
last half 1958. This continues the pattern set in the first half. 
Wage rates, however, advanced in a good number of compa- 
nies during the first half and will do so in many others in the 
last half of this year. 

Year-to-year gains in profits will be, over-all, somewhat 
better in the last half of this year than in the first half. About 
one third of all companies expect net profit ih the last half 
will be at least 3% and in many cases more than 10% higher 
than in the last half of 1958, Another third expect no change 
anc the final third look for declines, mostly in the order of 

%-10%. This compares with first half.experience when less 
than one third of the companies had higher pr , althoush 
the gains which did ta‘te place were very sul vial. Onl; 
11% held their own and 60° 
declines, often more than 10%. 

Over-all, there will be little year-to-year change in the 
level of capital spending during the last half. Increases in 


Remainder expect little 


of companies. Other 


ttle or no 


registered year-to-year 


some firms will probably offset decreases elsewhere. How- 
ever, this is an improvement over year-to-year trends in the 
first half when spending cutbacks probably outweighed in- 
creases. 

In the longer term, the sales outlook is bright. About 17% 
of all firms expect their 1960 sales will be at least 10% higher 
than 1959 sales; 50% look for a 39-10% increase in 1960; 
11% expect no change: Remainder did not make estimates. 


Construction 


Most construction and building material industry officials 
say first half results were better than a year earlier but the 
year-to-year gain will probably not be as good ih the last 
half of 1959. 

On balance, the full year’s results will likely be fairly 
close to forecasts made by these executives at end of 1958. 

This is what company 
officials see ahead: 

Only 20% predict higher 
sales in the last half this year 
than in 1958’s final six 
months, while 40% see little 
change. Another 25% expect 
their income to drop while 
the remaining 15% would not 
make estimates. 

Most executives made no 
prediction of 1960 sales 
trends. Opinion of those who 
did was divided equally be- 
tween a moderate increase 
and little change as compared 
with 1959. 

In the first six months 
this year, revenues jumped 
more than 10% for 20% of 
firms reporting; smaller gains were recorded by 40%. 
were about the same for the remainder. 

Profit expectations ‘follow a similar pattern to sales esti- 
mates. Last-half 1959 after-tax profits will be the same as 
a year ago, say 20% of firms; a 3%-109% decline from last 
year is expected by 40% while 40% made no forecasts. 

In the first half, profits for two out of five were higher 
than a year ago. The rest did about as well as a year earlier. 

Prices. About half of all executives reporting expect 
buying and selling prices will be about the same this year. 
Other half look for a 3%-10% decline in price of products 
sold, but 50% of these say material prices: will increase 
moderately, 

Labor force has shown little change this year, in line with 
1958 year-end estimates. About two thirds of executives 
think this will continue for balance of 1959. 
pect a moderate reduction. 

About 60% of all companies expect wages over the last 
months of 1959 will be higher than a year earlier. Others 
expect little change. 


Oil 


The oil industry’s recovery from 1958's depressed levels 
is evident from the more optimistic tone of executives’ fore- 
casts and estimates, Current year seems to be shaping up 
much as they predicted at end of 1958. 

About 78% of companies 
surveyed — primary produc- 
ers, refiners and distributors 
~-say sales in last half this 
year will be 3%-10% above 
a year ago, Remaining .22% 


Sales 


Remainder ex- 


1960 sales over this year and 10% anticipate little change. 
(45% of officials surveyed nrade no estimates.) 


The profit picture is considerably brighter than a year ago. 
Some 45% of firms expect a more than 10% year-to-year in- 
crease in earnings in the current half year; 32% look for a 
3%%-10% gain and remainder see little change. 

In the first half this year, 56° of companies had. profit 
gains of 10% or more over the first six months 1958; 10% 
reported 3%-10% increases and 22% were unchanged. Re- 
mainder did not report. 


Other features: 


Prices of oi] and other products will be about the same 
or will decline in the coming months, following the pattern 
set in the first half. Inventories will remain substantially at 
1958 levels, most companies say. 


Over 75% of companies expect little change in the num- 
bers they employ in the last half this year compared with 
final six months of 1958. Remainder may cut back staffs 
moderately. However, all executives say wage rates will be 
up 39-10% over the last half of 1958. 


Miscellaneous 


Four of every five chemical, drug, rubber and tobacco 
companies, aircraft manufacturers and other firms making up 
the miscellaneous category expect domestic sales in the last 
half of 1959 will be higher than a year ago. 

About 37% say last half sales will show better-than-10%, 
year-to-year gains; 47% look for 3%-10% 
Remainder expect sales to be unchanged. 

In the first half, domestic 
sales were up more than 10% 
for 43% of firms, a smaller 
amount for 47%. Remaining 
few were the same or lower. 

This represents an im- 
provement over 1958 year- 
end forecasts, when 10% of 
manufacturers said _ sales 
would increase more than 
10% in 1959 and 53% antici- 
pated smaller year-to-year 
gains. 

Of the companies selling 
abroad, about two thirds ex- 
pect little change in the last 
half 1959 as compared with 
a year ago; one third say ex- 
ports will be down. 

Sales outlook for 1960: Up 
more than 10% for 10% of companies; up 3%-10% for 53%; 
about the same as this year for 20%. Remainder predict a 
drop in sales or did not make estimates. 


In terms of pro‘its, the group is doing nearly as well 
as expected. For each half of this year, 44% of execu- 
tives report better earnings (for 20%, gains of 10%-plus over 
1958). At end of 1958, 50% forecast bigger profits this year. 


Product prices are fairly stable, although one third of 
firms say their prices are up modestly this year. Employment 
for most sections of the group is around last year’s level; 
larger work forces in some companies are offset by declines 
elsewhere. 

However, wage rates are 3%-10% higher than a year ago 
for 87% of companies reporting; wages paid by 13% are 
about the same. 

Capital expenditures for nearly half of firms surveyed 
will be higher in the last half this year than a year ago; 
remainder say expenditures will be the same or lower. A 


increases. 


gher Sales and Profits 


| 
| 
| 
| 





expect little change. 

Estimated results for the 
first half 1959 show ‘slightly 
over half the companies with 
3%-10°% year-to-year sales 
gains. About 44% report lit- 
tle change for this period. 

These forecasts compare 
favorably with predictions 
made just over six months 
ago, when 70% put full year 
1959 sales 3%-10% ahead of 
1958’s level and 30% expect- 
ed little change. 


For the longer term, 45% of executives look for gains in 


Prospect by Areas 


Here is a breakdown by regions showing how polled 
Canadian businessmen compare the last half of 1959 
outlook for some key phases of their operations with 
their last half 1958 record. Figures are percentages of 


executives reporting. 


jean Seale 


Mere 

than 

10% 

DOMESTIC SALES: 

Bheiee ok oes 2) 
Prairies ...... 27 
Ontario 32 
Quebec 27 
Atlantic Prov. .. . 
Canada 27 


PRODUCT PRICES: 
Bie) i vA 
Prairies 
Ontario 
Quehec 
Atlantic Prov. .. 
Canade . 

EMPLOYMENT: 

NE ae 
Prairies 

Ontario 
Quebec 
Atlantic Prov. . . 


WAGE RATES: 
ET Fig NEE . 
PROS ate 6 0-2 


Atlantic Prov. . . 


NET PROFIT 
AFTER TAXES: 
8 RR 
Prairies 


Atlantic Prov. . . 
Canade ...... 


CAPITAL EXPENDS:.: 


Atlantic Prov. . . 


3%- 
10% 


43 
64 
45 
51 
59 
49 


36 
18 
26 
2) 
17 
24 


14 
27 
30 
22 

8 


24 


86 
73 
77 
65 
42 
7) 


About 
same 


14 
9 
17 
14 
8 
15 


— DOWN — 
More 

3%- than 

10% 10% 


7 
3 
2 


similar year-to-year trend appeared in the first half. 


Here’s how some industries 


light manufacturers say sales are higher than last 


profits as good or better. 


are faring: Chemical firms and 
year, 


Sales have also gained for rubber, 


tobacco and soap manufacturers but profits are generally 


about the same or lower. 


Sell’ 15 F riends, 





By CLIVE BAXTER 

If you have 15 reasonably 
well-heeled friends, and enough 
sales ability to convince them 
they want a holiday abroad, you 
can go along too — absolutely 
free of charge. 

That’s the sales message the 
airlines are putting out this 
summer. 

Recently Sabena, Belgium's 
| airline, kicked off a new publi- 
| city campaign aimed at Canada 
and the U.S. For the potential 
free-lance tour conductor, it is 
intriguing. 

This is the basis of the air- 
lines’ offer: 

Under International Air 
S Association rules an 


| 


airline can give one free ticket 
on international routes to any 
person who produces 15 fellow- 
travellers formed together: into 
some sort of a touring group. 

Twenty-five, and the line 
gives 50% off on a second ticket, 
30 earns two free tickets and 
so on. 

And you can do it, says Sa- 
|bena. Try the people you work 
with, or your bridge club, 
ichurch organization, fellow 
lcamera bugs or almost any 
| group. 
| What then? 
| IATA requires that a bro- 
i\chure of at least two pages be 
produced. But this need only be 
| mimeographed. 
| Then the organizer should 
leggitaidl either his local travel 


. agent or any airline. 


Get a Free Trip 
By Plane Abroa 


You may lose your friends but 
you gain a buckshee air fare 
overseas. Warning: It’s not as 
easy as it sounds... 


| If it seems at all likely that) 
the team really will come! 
through when trip time ap-| 
proaches the organizer can look | 
for immediate professional help. | 

Once en route, Sabena adds | 
|enticingly, the organizer has | 
| little more to do than to contact 
tourist officials and hotels at the | 
various points to be visited. 

For the airlines, growing in- | 
creasingly uncomfortable about | 
| capacity shooting well ahead of | 
|demand, any such ‘scheme is 
welcome. 


To travel agents, ready-made 
tours offer a nice return for less | 
than the usual effort. 

All international airlines 
| operating in and out of Canada | 
| offer such free tickets. But not 
| all share Sabena’s unlimited en- | 

thusiasm. 

“It’s not as easy as it might 

seem,” a TCA spokesman told 
|FP. “Tour organizing is a pro- 
| fessional’s business, But we are 
carrying quite a few such 
| groups.” 

BOAC reports some success 

| with the scheme, pointing out it 
'has been particularly effective 
when a group from one small 
town or area gets together and 
|travels with the local priest on 
|a tour of religious centres. 

This fall BOAC is taking a 
group of Montreal dog-fanciers 
—plus pets—down to the annual 
dog trials at Bermuda. 
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AUSTRALIA OFFERS 
opportunities for industries 


With its rapidly expanding local market and proximity to South-East 
Asian markets, Australia continues to provide ities fi 

d - opportuni or 

If you are inter- 

ested in Australia and 

require industrial, 

economic, or market 

information, you are 

invited to use the 

comprehensive facili- 

ties of the Bank of 

New South Wales, 

the oldest and largest 

commercial bank 

Operating in Aus- 

a tralia, New Zealand, 

Fiji, Papua and ‘New Guinea, with over 1,000 branches and agencies, 


BANK OF NEW SOUTH WALES 


ESTABLISHED 1817 


Head Office: Sydney, Australia 
international Division — John W. McEwen, Manager. 


ENJOY THE NEWEST AND FINEST HOTEL—AT NO ADDED COST! 


QUEEN ELIZABETH: 


IN MONTREAL 


Choice of Conventional Bedrooms or Studio Type Rooms 
SINGLE FROM $9.00 - DOUBLE FROM $13.00 
Special Family Rates — No Charge for Children 


RADIO AND TV 
IN EVERY ROOM 


Fully Air-Conditioned. 
Direct connection with 
C.N.R. Central Station 
and Airlines Terminus. 


8 RESTAURANTS 
AND LOUNGES 


Offer you a superb choice, 
from low-priced “Le Café” 
to Canada’s finest supper 
club, “Salle Bonaventure”. 


FREE OVERNIGHT PARKING FOR REGISTERED GUESTS 
including pick-up and delivery 


. { in Montreal — UN, 1.3511 
For reservations: 4 


{ in Toronte — EM. 2.3771 


The world’s largest new hotel 


How to reduce 


EMPLOVEE ABSENTEEISM 


and save insurance costs 


Our tested method of 
controlling employee 
accident and‘sickness 
claims is effective in 
reducing employee absenteeism. Your company’s 
use of this sound human relations program 
will make substantial savings in insurance 
costs—and at the same time prevent the loss of 
many man hours, 

Aid in developing and installing this program 
is one of many Marsh & McLennan services 
designed to reduce insurance costs and other 
related expenses of industry. — 

A manual of effective procedures for reducing 
disability claims is available without obligation. 
Use your company letterhead to 
request a free copy of our booklet, 

“Control of Employee Disability 
Benefit Claims.” 


Marsa & McLENNAN 


Limites 
General Insurance Brokers 
AVERAGE ADJUSTERS 


TORONTO, 44 King Street West VANCOUVER, Standard Building 
MONTREAL, 507 Place d’Armes CALGARY. 140 Sixth Avenue S.W, 
Offices also in principal cities in the U. S. 4. 

Havana, Cuba, Caracas, Veneruela and London, England 


up is going free. 





This Priest 
Preaching 
Interest Rate 


George Tatomyr, priest of the 
Ukrainian Orthodox Church, 
bought a Toronto house and had 
trouble calculating his loan 
payments. Result: He invented a 


new interest table and slide rule ...' 


By DAVID FRANCIS 


A Ukrainian Orthodox priest 
had difficulty calculating the in- 
terest payments on his loan 
when he bought a Toronto 
house. 


The consequences: 


@ He drew up a new interest 
table that he says is easier and 
quicker to use than those now 
available. 


@ He invented a slide rule for 
calculating the number of days 
between dates, necessary when 
figuring interest. 


@ He proposes a change in the 
Canadian banking system — the 
adoption of a 360-day year in 
calculating annual interest, as 
is common in the U.S. and 
Europe, instead of the 365-day 
year used by Canadian banks 
in making interest charges. 

This would cost the borrower 
a fraction more, and increase 
bank revenues. 

The inventor’s name: George 
Tatomyr. 

Since he speaks English poor- 
ly, Mr. Tatomyr is being assist- 
ed in the protection and 
marketing of his inventions by 
Poul H. Baumann, president of 
the Canadian Research and De- 
velopment Foundation, a nof- 
profitmaking organization for 
helping inventors. 

The two intend to see officers 
of the Canadian Bankers Asso- 
ciation to sell them on the 
360-day system for calculating 
bank loan annual interest. 

Also they Will put a plug in 
for Mr. Tatomyr’s interest table 
and slide rule. 

The slide rule shortens the 
time taken to add the number 
of days between the date when 
a loan is taken and the date 
when repaid. 

Ordinarily the days of each of 
the intervening months must be 
added, taking perhaps several 
minutes and liable to error, 

To use the rule, move the 


slide until the first date is at 


NOW’s the 


time to trade 
~and you've 
got it made 


zero, look along a scale for the 
date the loan is retired and the 
number of intervening days 
directly opposite 
scale 

It it’s a leap year, 
slide tongue over. 

On the back, of 
printed a table for 
from 4% to 10% on any 
of money for one day. 

Turn the rule over again and 
multiply the days by the interest 


He Studied 
Mathematies 
And Seripture 


George Tatomyr appears to be 
an improbable inventor of 
mathematical devices. 

He is a priest of the Ukrainian 
Orthodox Church. 

He is 67, bespectacled and 
round, He smiles much as he 
struggles to say a few English 
words. 

Mr. Tatomyr obtained his 
mathematical background as a 
young man studying for the 
priesthood. Besides the Scrip- 
tures, he studied physics, chem- 
istry and mathematics. 

His vocation in the church, 
however, cost him.11 years im- 
prisonment and hard labor f: 
1930 to 1941 in Siberia 
Russia. 

“The Communists don’t like a 
priest,” he said, 

The Germans liberated him 
in 1941 while doing forced labor 
near Minsk. 

Mr. Tatomyr then lived 
Poland, Czechoslovakia 
Germany until 1950, 
came to Canada. 

For two years he preached in 
a Ukrainian Orthodox Church in 
Toronto. He now is priest in a 
Syracuse, N.Y., church but visits 


is 
on another 
flip 

the rule is 
interests 


sum 


om 
and 


in 
and 
when he 


Toronto regularly. 


—Phote by Leis Harrison 


MR. TATOMYR explains his theory .. . 


for one day by using an ordinary 
logarithmic scale slide, and you 
have the total interest. 

This can be done in seconds, 
the inventor says. 

Mr. Tatomyr is now looking 
for a manufacturer to produce 
the rules under either contract 
or license. Price is expected 
to be about the same as an or- 
dinary slide rule. 

The interest tables have been 
worked out on a 360-day year, 
but could be revised to the 365- 


day year if bankers and finance 


companies retain this system if 
Canada. 

Some 5,000 copies have been 
printed at Mr. Tatomyr’s ex- 
pense, but-he is now looking for 
a.firm to publish and sell the 
booklet and pay him royalties. 
His tables are smaller and prob- 
ably would be cheaper than 
those now in use. 

If the new system of interest 
calculation accepted, every 
bank branch in Canada would 
require new interest tables. 

Mr. Baumann says most bank.~ 
ers do not know there is a dif- 
ference in the U. S. 


1S 


and Cana-is based on the interest rate. 


We Can Ride Out’ Strike 


dian ways of calculating 
interest. 

“It would be an advantage to | 
have a uniform basis for calcu- | 
lating interest,” he said. 

Mr. Baumann also says the| 
Tatomyr interest tables are time } 
savers and easier to read. 

The established tables are in- | 
dexed according to the length | 
of the loan, meaning that bank- 
ers must be constantly flipping 
from page to page. 

Also some of the standard in- 
terest rates are not included and 
must be worked out mathemat- | 
ically. 

Mr. Tatomyr’s table is index- 
ed according to a fuller list of | 
interest rates. Up to 36 days can 
be picked out immediately. 

Loans of longer duration can | 
be worked out by taking the| 
single day interest and multi- 
plying by the number of days | 
on the slide rule. 

Mr. Tatomyr also has: his | 
table in a flip-up telephone- | 
type index, which might be use- | 
ful for finance companies. In- 
stead of the alphabet, the index | 





Purchasing View of Steel 


Canadian industry is 
dent it can ride through an ex- 
tended U. S. steel strike. 

But the backwash of, general 
economic effects might hurt. 

That’s a capsule conclusion 
from latest survey of business 
by the Canadian Association of 
Purchasing Agents. 

The reason for optimism 
Canada: 


in 


® Our 
U..S. 


lesser dependence 


steel sources. 


on 


@ Some “astute” advance plan- 
ning by purchasing agents in 


confi- , 


areas where we still are depend- 
ent. 

But one sore spot is showing 
up: Shortage of structural steels. 

In the July association survey, 
about 40% of respondents said 
they would be concerned if the | 
U. S. strike went beyond eight 
weeks. } 

But their reason was that the 
U. S. economy would suffer and 
this would probably be reflect- 
ed here. 

Here are other highlights 
the survey: 

New production peaks seem 


of 


W MK, SOME OF THE IMPORTANT FEATURES THAT HAVE MADE OWNERS DECIDE 


DISTINCTIVE CANADIAN STYLING with broad-shouldered, hand- 


some ge od loc ks 


Monarch does ne 


REMARKABLE EASE OF HANDLING with a ride that offers smooth- 


ness and stability beyond anything you have ever experienced, 


= Monar: h’s thri 


This is due to such engineering superioriues as swept-back, ball- 
joint front suspension 


shock absorbers . 


EXCITINGLY LIVELY, SUPERBLY SILENT, INSTANTLY RESPONSIVE 
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Creative engineering from ARMCO 


In every installation... ARMCO STEEL BUILDINGS 
give you more for your building dollar 


Right from the start, the Armco Building System 
saves you money. First, you save preliminary 
engineering and special fabrication. Armco offers . 
the industry’s most complete line of steel build- 
ings, in the widest range of sizes, types and 
loadings. Next, you save construction costs, 
because Armco Steel Buildings are designed to 
go up fast . . . be ready for occupancy sooner. 
Finally, you save on maintenance. Armco Steel 
Buildings are designed to stand up under the 
toughest weather conditions .. . stay wind tight, 
weather tight, snow tight for maximum protec- 
tion of equipment and personnel. 

The smooth, durable STEELOX® Panels of the 
Armco Building System, provide exterior wall 
surfaces that integrate perfectly with any type 
of building material. And Armco’s flexibility of 
design allows you to choose any size, layout or 
finish for industrial, commercial or institutional 
buildings. 

Choose from a wide range widths and 
heights ... clear spans to 100’... single and 
multiple span combinations. 


The STEELOX Joint interlocks 

each STEELOX Panel . . . provides 
maximum structural strength with 
a completely weathertight joint. 


Armco Drainage and Metal Products 
of Canada Litd., 


208 George 5t., 
Guelph, Ontario. 
Please send me information on Armco 
Steel Buildings for the following uses: 


of 


Financing @rrangements available 


To serve Canadians... ARMCO creates the finest steel construction products! 


ARMCO DRAINAGE & METAL PRODUCTS 


of Canada Ltd. 


Vancouver Calgary * Edmonton * Regina * Winnipeg » Toronto * Ottawa * Montreal « Le Pont de Quebec « Sackville 


to be coming. Some 41% re- 
ported higher output levels than 
in previous month. Production 
was down in only 15% business- 
es and these declines were re- 


labor Employment is up, 32% re- 


11% 


“reasonably stable.” Exceptions 
of 


lumber products and cement, a 


lated to vacations or 


trouble ; 
pol 


: ig a rise and only were risés in prices some 
New orders: Still 


a levelling trend after 
sharp increase previous month, 


strong but 


showing a drop. 
showing - I 
Commodity prices 


remain! drop in copper. 


ON MONARCH 


And Monarch teams up the world’s most advanced V-8 perform- 


‘ . ’ ; . . 
that reflect your own good taste. Unlike oth ance with today’s most modern automatie transmissions... 


there s 


yt share its body shell with a lower-price line. 


no lag. no jar... just a velvet-smooth flow of power. 


TRUE SIX-PASSENGER COMFORT because Monar 


sf 
usable interior room. Recessed instrument panel and new low floor 


4 offers more 
tunnel give every passenger space to stretch long legs and relax. 


.. . long-leaf rear springs . . . full-cushion 


THE SATISFACTIONS OF FINE CAR OWNERSHIP AT 
INVITING PRICE. Choose from eight models in t! 
the economical LUCERNE; the spirited 
luxurious SCEPTRE. 


ITS MOST 
ree superb series: 


RICHELIEU; the 


.. an extsa wide frame with a long wheelbase. 


fty V-8 engines are truly in a class by themselves. 


’ 


MARK OF DISTINCTION ON THE CANADIAN ROAD . 


Carieis features Dust ected © menfionet fs mandard on some wsdcls, optional ef este com on chore, 





PROFESSIONAL DIRECTORY 


@ Chartered Accountants 


MeDONALD, CURRIE & CO. 
Chartered Accountants 


COOPEP BROTHERS & CO. 


Chartered Accountants 
Ottawa 


Hallfax 
Winnipes 


Saist john 
Hamilton 
Vancouver 


Rimouskt 
Edmorten 
e°e6 Internations! Firm 
COOPER & LYBRAND 


Calgary 


PRICE WATERHOUSE & Co. 


Chartered Accountants 


HALIFAX 
WINDSOR 


MONTREAL 
WINNIPEG 


OTTAWA 
CALGARY 


TORONTO 
EDMONTON 


HAMILTON 
VANCOUVER 


FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 


I iceneed Trustees © Liquidators * Receivers 
H. M. COOTES, C.A. W. R. KAY, C.A. 


Toronto, Sarnia, Guelph, St, Thomas, Peterborough, Niagara Falls 


ROSS, TOUCHE & CO. 


Chartered Accountants 
SAINT JOBN, N.B. * MONTREAL OTTAWA « 
LONDON WINNIPEG © REGINA @ SASKATOON @ 
EDMONTON © VANCOUVER @ VICTORIA 


Represented tn the United States of Americs and Great Britain 


TORONTO 
CALGARY 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 


W. J. MeCoy & Co. 
Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


GALT 
EDMONTON 


KITCHENER 
VANCOUVER 


TORONTO 


WINNIPEG CALGARY 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 
KENT BUILDING 
16 St. James St. East 
MONTREAL, Tel. MA. 


SHERBROOKE 


7085 THREE RIVERS 


GUNN, ROBERTS AND Co. 


CHARTERED ACCOUNTANTS 


TORONTO CHATHAM 


PETTIT, HILL AND BERTRAM 


Chartered 


T. BD. WARDLAW DONALD D, HILL F. 1, ROUTERY 
HOLLAND PETTIT, Jr. R. DOUGLAS HILL 


181 BAY ST. EMpire 3-2381 


Accountants 


BR 


CE B. PHILIP 
ERTRAM 


TORONTO 


WILTON EDDIS & COMPANY 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


SAMUEL GROSSMAN 


CHARTERED ACCOUNTANT 


&. GROSSMAN, C.A, 
M. SEGAL, C.A, 


Getting Ahead 


Montrec!, Que. 


1255 University $t. © UNiversity 1-6174 38; elsewhere $9 yearly. 


Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


Collingwood @ Owen Sound 6 Walkerton 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 


Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


WINSPEAR, HAMILTON, ANDERSON & CO. 
CHARTERED ACCOUNTANTS 


Edmonton 
Dawson Creek 


Calgary Vancouver 


Fort St. John 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Montreal Toronto Hamilton Chatham Windsor Winnipeg 


Regina Calgary Edmonton Pritfte George Quesnel 


Vancouver 


¥V. D. Harbinson “& Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM, 2-2757 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
Chartered Accountants 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 


tute businessmen plan for suc- 
ss; they read The Financial] Post 
ause it helps them make right 

s. Yearly by mail in Can- 


Watch Polities 
In Atlantic Area 


For New 


These elections 


(mens 


may be tough 


tests for some federal policies saga 


MONTREAL (Staff) — Can- 
ada’s trend-conscious politicians 
are keeping a close watch on 
the Atlantic Provinces. 


With two elections due within 
the next month, and two more 


cts r, the East | : . 
slated for next summer, t |men consider was Smallwood’s | 


Coast is buzzing with political 
activity. 
For the Diefenbaker govern- 


|ment the outcome may provide | 


| valuable straws in the wind. 
Both in Newfoundland and 
|Prince Edward Island, federal 
policies promise to figure large- 
ly, though often confusingly, 
in this year’s campaigns. 
| Newfoundland’s general elec- 
| tion is Aug. 20, PEI’s Sept. 1. 
Recently there was talk in 
roe Scotia that Premier Rob- 


ert Stanfield had plans to follow | 


| the quick election trend, but 
|now it is almost certain that 
|there won’t be a vote before 
| next summer. 

Nothing official out of New 
Brunswick, but betting is that 
there, too, the government will 
wait another year. 

Newfoundland’s hard-fought 
electoral contest is winning the 
| headlines—and is the attention- 
getter in Ottawa. 

Premier Joseph Smallwood is 
now hard at work fighting the 
sort of campaign that theoretic- 
ally turns the old political pros 
grey with worry. 

The reason: He has the full 
force of organized labor lined 
up against him. 

The Conservatives have also 
adopted the labor issue, promis- 


ing to repeal Smallwood’s ex- | 


plosive labor 
decertified the 
Woodworkers union following 
the violent strike last 
lagainst Anglo - Newfoundland 
Development Co. 

While Smallwood seems un- 
| afraid to stand on the issue, ob- 
servers of the Newfoundland 
scene report he trying to 
| swing his campaign away from 
labor toward his province’s re- 
lations with Ottawa. 

To the voters he seems an- 
xious to appear the scrappy 
little fighter standing up against 
Prime Minister Diefenbaker in 
search of a better deal for Can- 
ada’s newest province. 


legislation that 
International 


is 


On this Smallwood seems on 
firm political ground. In New- 
foundland eyes, the federal 
Conservatives were ham-fisted 
jin their handling of a highly 
delicate situation. 
| Most Newfoundlanders ap- 
parently feel Ottawa has 
breached the terms of Confeder- 
ation with Canada and cut off 
financial aid in order to 
“punish” the Smallwood gov- 
| ernment. 

Whatever. the rights and 
wrongs of the matter, New- 
foundlanders seem to be pretty 
sure that Diefenbaker and 
Smallwood are bitter enemies 
and that a vote for Smallwood 
is a black eye for Dief. 

That is one of the main rea- 
sons Ottawa Conservatives are 
watching proceedings so closely. 





Manitoba Draught 
‘Beer Hike Soon 


From Our Own Correspondent 

| WINNIPEG — The lic glass of 
beer in Manitoba beer parlors is 
soon to come, possibly by end of 
the month or soon after. 

| Ontario recently changed over 
to the 15c glass. 

Changes in pricing policies are 


|subject of negotiation between | 


|the Liquor Commission and the 
| hotel industry represented by the 
| Manitoba Hotel Association. 

An upward revision of price is 


| glass haven’t been settled. 

The price of draught beer, 10¢ 
|a glass, hasn’t been changed since 
| retail sales in licensed beer par- 
| lors was authorized by the Liquor 
Control Act in 1928. 

There have been at least two 
adjustments in content of the 
|glass, the most recent. in 1951 
which specified a minimum 6% 
0Z, in a 742-0z. glass, 


10-Story Office 
™ . 
For Cdn. Fina 
i From Our Own Correspondent 

CALGARY — Canadian Fina 
Oil will have a new $4.5 million 
building completed in December, 
1960. 
| Trajan Nitescu, president and 
| Managing director, says the 10- 
story building will be one of the 
finest in Calgary. 

The building was designed by 
|Rule, Wynn and Rule, Calgary 
|and is being built by Poole Con- 
struction Co., Calgary. 


spring | 


| But perhaps more important 
from a national point of view 


is the performance of the new | 


'labor party in the province. 

A late starter in the race, it 
| has little to play on other than 
| labor resentment at what union 


cavalier attitude concerning the 
Woodworkers. 


|. Sinee both the Labor Party 
and provincial Tories 
selected to fight on the union is- 
|sue, they may end up splitting 
| the opposition vote, 

But any concrete success by 
the labor group will certainly 
be taken as a bright green “Go” 
signal by supporters of a new 
Labor-CCF party (FP, Aug. 
8). 

Compared* with 
| Newfoundland affray, the 
Prince Edward Island election 
seems as placid as the island’s 
rolling farms. 


the stormy 





Nobody is expecting the prov- 
ince’s tall, easy-going Premier 
Alex Matheson to lose. 

He is going to the country 
from a position of strength—his 


Liberals held 26 seats in the last | 


| legislature, the Tories four. 

Reports from the island sug- 
gest the Tories are having a 
|rough time getting a program 
| together, 

The main PEI gripes 
now surround fishery laws and 
transportation including the 
long-discussed causeway to New 
Brunswick. 

But both these issues can be 


laid firmly at the door of Ottawa | 
—and that’s just what Matheson 


is doing. 
Observers see some reduction 


in the Liberal majority, mostly | 


on the grounds of personalities. 
Off the record, Conservative 
leaders have been reported bet- 


| ting on a gain of about six seats. | 


From a national viewpoint 
the outcome of the PEI vote 
offers little hope of any signifi- 
cant trends. 

A heavy pro-Matheson vote, 
while for the Liberals, will be 
taken _as general approval of 
present federal services. 

Whatever steam. the 


concerned agriculture, the need 
|to extend markets for PEI farm 
| products, and to extend the age 
limit for the farm settlement 
policy from 35 to 50. 

Nova Scotia was buzzing with 
election talk a few weeks ago. 
The province is coming out of 
its recent relative slump and 


many observers were predicting | 


Stanfield would call a snap vote 
to cash in on the recovery. 


Now, however, it appears cer- | 


tain that the Nova Scotia Tories 
see a better year ahead and will 
sit it out until next summer. 

A Stanfield defeat then 
would be a heavy blow to the 
Conservative movement. 

A situation is developing in 
the province now, though, that 


may tip. Stanfield’s hand and| 
force an election late this year. | 


Recently R. C. Levy, who was 


Minister of Lands and Forests, | 


This left the | third issue of common stock to | 


resigned his seat. 
government with a voting ma- 
jority of only four, 
the speaker. Present 
i|down: Tories, 23 Liberals 
| CCF one. 

Education Minister Malcolm 
Leonard is now on sick leave, 
due back this fall. But there is 


break- 
18, 


some question whether he will | 


be well enough by then. 
There is also strong specula- 
tion that John Macdonald, Tory 


may soon be made a senator. 
The loss of any or all of ‘the 
by-elections that could follow 


| the country. 

The federal-provincial hos- 
|pital plan is the top talking 
point across the border in New 
| Brunswick. Put into force July 
| 1, it is at-~present far from popu- 
lar with all voters. 

But Premier 
Flemming’s Conservatives are 


firmly in power with 34 seats | 
against the Liberals’ 12, Inde-| 


pendent Liberals’ one and five 
vacant. 

| Flemming is reported confi- 
dent that the hospital program 
will be a success by this time 


next year and sees no point in| 


risking his position right new. 
| Residents of the four Atlan- 
tic Provinces enjoy their politics 
| to the hilt and nearly everyone 
| gets into the act. 

The outcome of the frantic 


| comings and goings in the days |}. 


| ahead will be carefully examin- 
| ed for clues to the political cli- 
mate. 


have | 


PEI | 
Tories have been able to get up| 


including | 


member for Cape Breton North, | 


certain, Size and content of the| Might force Stanfield to go to! 


Hugh John} 


THE INVESTMENT FUNDS 


Investors: Mutual Fund: 
Net Assets Increase 4.6% » 


Investors Mutual Fund of| Banque Canadienne Nationale 


| Canada Ltd., total net assets. of 
$192,356,922 at June 30, 1959, 
| were 4.6% higher than total of 
| $183,833,392 three months earl- 
| ier. 
At June 30, common stocks 
accounted for 76.9% of total net 
hassets (77% at March 31); pre- 

ferred stocks, 12.2% (12.6%); 
jand bonds, cash, etc., 10.9% 
(10.4%). 

During second-quarter 1959, 
| fund liquidated two bond issues 
and added five others; One 
bondholding, Radio Cor,. of 
America, was increased by 
$669,009 to $1.4 fnillion. 

Holding of Canada Iron Foun- 
|dries preferred was liquidated. 
|Fund added preferred stock of 


folio, and increased its holdings 
of Reynolds Metals preferred 
issue, 

Five common issues were 
added, including American Vis- 
cose, General Electric, and 
| Armco Steel, Six common stocks 
|were_ liquidated,’ including 
| Traders Finance Corp, A, Can- 
jada Cement and G, Tamblyn 
| Ltd, Holdings were increased in 
27 common stocks, including 
five public utilities. 

Reductions were made in 
seven other common stocks, in- 
cluding United Canadian Shares, 





dian Husky Oil. 


Bank of Montreal rights were 
purchased and warrants of 


Massey - “erguson to its port-| 


Dresser Industries and Cana-| 


were exercised. 


Here are the quarter's port- 


| folio changes in detail: 


held ot since 
| . Bends: s dune 30/59 Mor.31/59 
Conede 2%)% ‘SP .., aa 
CNR. 5% “68 
De. °77 


. e's - J 

HEPC of Ont. 5%% "69 . 
De. 5%4% ‘79 

Que. Hydro Elec. Comm. 


80 
| Radio Corp. of America 
SUNT OO fecéccn asda 1,400,000 

Woodward Steres 5% ‘78 +28 
| Preferred: 

Caneda iron Fndr's 4%4% 
| Massey-Ferguson ae ee 
| Reynolds Metals 414% .. 

Commen: 

Bonk of Montreal rights .. 

Bank of America ........ 

Bonque Conadienne Not. . 
| - Wworrants 

Chese Manhattan Bank ... 
| First Netlenel Bank 

Imperiel Bank ef Caneda . 

Building Products 

Conada Cement ......... 
| Toronto General Trusts ... 
| Traders finance Corp. A . 
| United Canadien Shares .. 
| Caneda Packers 8 

Standard Brands Inc. 

Geo. Weston A 

Do. 8 

Dominion Stores .. . 

Hudson's Boy .... . ‘ + 
| Loblaw Cos. A ... 

Do, 8 
Simpsons Ltd. 

G. Tamblyn Ltd. ...0. 
} Geco Mines, .....-.cesee 

Internationa) Nickel 

American Viscose 
| Canadian Bronze 

Colgate-Pailmolive 

Dresser Industries éaeve 

Du Pont (E.1.) de Nemours 

Eastman Kodok 

Ford of Canada A 

General Electric 

Canadien Husky Oi! 

Canadian Oj! Cos, ase 
| Cdn. Superior Oil of Calif. 
| Texaco Canada Lid. ..... 
| Americen Tel. & Telegraph 
| B.C. Power Corp. 

Calgory Power .. 
| 


4,000 
1085 


51,563 -+51,563 


22,104 


—3,790 
—33,874 


+585 
-+-5,200 
+-3,995 
+ 5,205 

+430 
10,000 
+-2,400 


Consumers’ Gas Co. 

Shawinigan Water & Power 118,651 
MacMillan & Bloede!l B 28,340 
Howard Smith Paper Mills 16,025 
St. Lawrence Corp, 82,050 
Armco Steel seeeee 10,000 
| Canada Iron F'ndr's ., 14,315 
‘U.S. Steel 








Sunflower 


right | 


Plant 


Prairie Vietory 


It’s another move “out from under” 


wheat’s dominance in Prairie 


agriculture ... 


From Our Own Correspondent 


LETHBRIDGE —~ Chalk up 
another win in the long fight for 
|an-alternative to grain produc- 
| tion on the Prairies. 
| New source of income for as 
|many as 1,600 farmers is in 
|sight in this irrigation belt of 
one million acres. 


Potential revenue for them: 
Up to $7 million a year. 

That’s an unofficial forecast 
as Western. Canada Seed Pro- 
cessors Ltd. swings its $4 million 
| new plant into operation for the 

1959 crop of sunflower and 
other seeds. 

| The integrated plant will be 
| the only one of its type in west- 
}ern Canada or the U. S. Pacific 
Northwest. 

And these areas will be a big 
market for the plant’s output of 
| crude and refined vegetable oils 
and by-products of oil meal 
llivestock feeds. 
| At full operation, 
plant will employ 59. 
| But the big economic ripples 
|will be rolling out along the 
prairie. 


the new 


@ Southern Alberta farmers 
| are among the most enthusiastic 
|buyers of shares in the new 
venture. 

Western, Canada, formed in 

1957, is in process of making its 


Alberta residents. Over $2.2 
million have already been raised 
through sale of one million 
shares at $2 and $2.25 per share. 


@ First phase of 

(crude gil processing) will be 
| ready to handle sunflower seed 
and lesser amounts of safflower, 
rape and soya beans from about 
20,000 acres under contract this 
fall. 


@ Some 400 farmers are under 
contract, guided by two full- 
time agricultural fieldmen, both 
| highly trained. 

For the future, 1,600 farmers 
could be put under contract to 
produce seeds. 

Not all raw material will be 
oil-bearing seeds like sunflow- 
ers. This year there will be 
production of some white navy 
| beans, red beans, yellow must- 
ard and Mennonite sunflowers 
for confectionery trade. 

R. L. Greer, Calgary indust- 
rialist, is president of Western 
Canada, Hugh Michael of Leth- 
| bridge is vice-president. 

Michael told FP: 

The company’s equipment 
| will be able to handle up to 
200 tons of sunflower seeds in 
|a 24-hour stream day. 

Initial capacity of the upgrad- 
ing and edible oil refinery will 
be 60 tons daily, capable of 





the plant | 


|which permits the company to 
use non-oil type seeds for con- 
fectionery markets. 

The processing plant, much 


bigger and costlier, will pro-| 
cess seeds in seven major steps: | 
Crude production, refining,| 


| 


j 


—11,273 | 
+6,631 | 
—+6,631 | 
—9,225 | 
—9,080 | 
-+-6,163 | 
—3,080 | 


—100 | 


—10,000 | 


bleaching, deodorizing, winter- | 


izing, neutralizing and hydro- 
genation. 

The oil will be for use in salad 
oils, margarine, shortening and 
similar edible fats and oils, o1 
in any combination of them. 

Importance of sunflowers as 
a western crop was underlined 
by the federal government’s 
plan for a 4c lb. support price 
for Manitoba sunflower seeds. 

Now, Alberta farmers are 
pushing for a similar arrange- 
ment, 


Anglo-Cdn. 
Telephone Net 
Rises 11.4% 


MONTREAL (Staff )—Consol- 
idated net profit of Anglo-Cana- 
dian Telephone Co, for the six 
months ended June 30 was 
$972,180, up $99,858 or 11.4% 
from $872,322 in first-half 1958. 

This represents earnings of 
$1.30 per class A and $1 per 
deferred share, compared with 
$1.15 and 85c respectively last 
year, 


|Plicable to each Class A and 
deferred share of Anglo-Cana- 
dian was 29c. This compares 
with a loss of 13c in first-half 
1958. 

Operating revenues in the 
first half at $3.3 million were 
10.1% higher than $3 million in 
corresponding 1958. 

Operating revenues and ex- 
penses at $2.5 million were up 
10.2% from $2.2 million. 

For the 12 months ended June 
30, consolidated net profit was 
$1,814,366 or off fractionally 
from $1,823,406 in correspond- 
ing 1957-58. 

This represents earnings of 
$2.41 per class A and $1.81 per 


|deferred share compared with | 
| $2.42 and $1.82 respectively in| 


corresponding 1957-58. 


Here are the six months’ re- 
sults in detail: 


| 6 months ended June. 30: 1959 1958 


i Tote! operating rev. . .. $3,290,160 $2,985,833 | 


Less: Total op. exp, & 
2,221,185 
454,873 


337,199 
872,322 


|beihg expanded to double that | 


capacity if demand warrants it. 
A seed cleaning plant is al- 
ready in operation at the 13-acre 
site in Lethbridge’s new indust- 


rial sub-division. It is this plant, in. wide. 


has introduced a two-ton reach 
truck capable of handling 48 in. 
by 48 in. in aisles only 90 


In addition, interest on un-| 
distributed net income of Brit-| 
ish Columbia Telephone Co, ap- | 


| 
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EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 


GLENDINNING, CAMPBELL, JARRETT & DEVER 
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Toronto ° 
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Vancouver 


_ Winnipeg 


Sharp, Woodley, Scott & McLaughlin 
CHARTERED ACCOUNTANTS 


Rene de Cotret, Ferron Nobert & Co. 
Chartered Accountants 
Three Rivers, Que: 


Branch Office Drummondville 


Shawinigan Falls 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 


PICTON 
Barristers and Solicitors 
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‘ Barristers, Solicitors, etc. 
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COUNSEL 
HAROLD G. FOX. QC.: JOHN J. ROBINETTE, a6 
CABLE ADORESS: “CARTAN” 


» TORONTO, CANADA 
BEVERLEY MATTHEWS, Q ¢ 
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DOUGLAS G. MILNI 
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BARRISTERS, SOLICITORS, &c. 
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E. H. Bennest, O.C¢ 
W. S. McEwen, Q.C., 
Alan Sweotman 


SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


G. GOODENOUGH, 0... LL.R. 

F KEITH HIGOINEOTT OM. Qc. BARRISTERS & SOLICITORS 
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J ROY COLVILLE 

{BOs COLVILLE. TELEPHONE; EMPIRE 3.8254 

G DONALD SCROGGIE CABLE ADDRESS: LEGALIS, TORONTO 
CANADA PERMANENT BUILDING 

320 BAY STREET 


GEORGE A. FARMER 
JAMES H. FARRELL 
TORONTO 1, CANADA 


NANCY L. CARNWATH 
MURRAY C, DILLON 


FENNELL, McLEAN & SEED 


Barristers and Solicitors 
WILSON E. McLEAN, Q.C, 220 Bay Street 
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W G NIELD Telephone 
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BARRISTERS & SOLICITORS 


R. W. $. Johnston, Q.C. Terence Sheard, Q.C. 
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lan $, Johnston, Q.C, 
Ronald F. Bonar 
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MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


P. MILLER, Q.C, J. H. THOMSON, Q@.C. 
R. M, SEDGEWICK 
J. WILFRED HEALY 


F. G. HAMILTON 
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J. A. LANGFORD 


55 YONGE STREET, TORONTO 1 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today 

In Canada: 
Elsewhere 


ROSS DROUIN, Q.C. 


Barrister and Solicitor 


Quebec Power Bidg. 
QUEBEC, P.Q. 


$8 a year; 2 
89 a year; 


years S14 
2 years $16 


THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS & SOLICITORS 

C. Gordon Dilts David H es 

A. 8. Dewar J. Hugh McDonald 
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Associates: 
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Architects and Engineers 


KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. S., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT 


INDUSTRIAL 
INSTITUTIONAL 


COMMERCIAL 
SITE REPORTS 


2 and 3 Dimensional Layouts 


Architecture, Mining poe 


C. A. W. Michaud & Son 
276, 9TH AVE, (SIDE ENTRANCE) — ST. EUSTACHE, P.Q 


Town Planning, Industry 


GRanite 3-551! 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52ST, CLAIR AVE. & “TORONTO WA, 5-4556 


R. FAIRN & ASSOCIATES 


ARCHITECTS 


HALIFAX N.S. OO @ WOLFVILLE, N. S. 
as i : 
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e Consulting Engineers 


G. L. WHITE & PARTNERS 


| cienine tnnie 
Newsprint and Propane Firms)” =i ar 


_@ Management Consultants 


PROFESSIONAL DIRECTORY 
® Consulting Engineers 


D. P. MaeVANNEL & ASSOCIATES | 


Consulting Professional Engineers 
Civil, Mechanical & Glectricel Services — Elevator Planning & Supervision 
Contract & Material Control — Speciai Procurement & Expediting — Inspection 
5890 MONKLAND AVE. MONTREAL 28 HUNTER 9-4948 
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os 


POWER (CORPORATION or GANADA Jprurep 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 
JAMES ST. WEST — MONTREAL 


355 ST. l, P.O. 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants — Contractors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


600 S$, VIDAL ST. 
SARNIA, ONT. 


900 YONGE ST, 
TORONTO, ONT. 


837 WEST HASTINGS ST., 
VANCOUVER, 8.C. 


JAMES F. MACLAREN ASSOCIATES 


Consulting Engineers 


Munieipal engineering 
Water supply and purification 
Sewerage and sewage disposal 


Weste treatment and refuse disposal 
Drainage control and flood contro) 
Transit structures and bridges 

16 King Street, 

SAINT JOHN, N.B. OX. 3-3568 


321 Bloor Street Eost 
TORONTO 5. WA. 5-248) 


© 


NEW YORK 


Stadler Hurter 
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ENGINEERS « DESIGNERS e CONSULTANTS 
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Publie Transportation 
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Harbour Development 
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1491 Yonge Street 
Terente 7. WA, 5-3124 


C. C. PARKER AND ASSOCIATES LIMITED 


Eastern Canada 


C. C. PARKER, WHITTAKER AND COMPANY LTD. 


Western Canada 
CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC WORKS 


HAMILTON LONDON EDMONTON CALGARY 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 


VANCOUVER: BA, 8221 


BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


46655 COTE DES NIEGES RD. MONTREAL 26, CANADA REGENT 3-8268 


B. C. ENGINEERING COMPA./Y 


LIMITED 
CONSULTING ENGINEERS 


PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, 
TESTING, INSPECTION AND SUPERVISION OF CONSTRUCTION 


570 DUNSMUIR ST. VANCOUVER 2, 8.C. 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavsewoys, Dams 
207 West Hastings Street Vancouver, Canada 
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Report Second Quarter Gains 


@ Great Lakes Paper’s sales record offset by dollar discount ... 
@ Canadian Hydrocarbons first half profit tops whole of 1958 ... 


REAT LAKES PAPER CO. sales in 
¥ the second quarter totaled $9.1 
million, a record peak of almost $450,- 
000 more than any preceding quarter. 
It brought total sales for the first 
half to $17.7 million, a gain of 14.6% 
on the $15.4 million of first half 1958. 
Greatly increased depreciation ($1,- 
715,000 in the first half compared with 
$1,200,000 a year ago) and substantially 
higher loss through discount on the U. S. 
dollar ($602,634 vs, $443,512) cut net 
profit for the first half down by 12.6%. 
Earnings were $733,886 or 56c¢ per share 
compared with $839,699 or 65c per 
share. 

Net profit in the second quarter, how- 
ever, was slightly higher than second 
quarter 1958 at 33c per share compared 
with 32c. 

Ratio of net profit to sales was 4.68% 
in the second quarter, an improvement 
on the first quarter’s 3.58% but still 
lower than in any quarter of 1957 or 
1958. First half profit margin of 4.14% 
compares with 6.84% for full-year 1958 
and 7.54% for 1957. 

Shipments of newsprint in the first 
half were up 20% from 93,725 tons to 
112,784 tons. Pulp shipments were 
down (21,968 tons vs. 24,281 tons), mak- 
ing combined tonnage 14% ahead of last 
year. 

“Newsprint orders from contract cus- 
tomers have shown improvement, par- 
ticularly in the second quarter. They 
are, however, still substantially below 
our contract amounts and we are con- 
tinuing to operate considerably under 
our expanded capacity,” C. J. W. Fox, 
president, reports. 

The dollar discount loss represented 
$5.20 per ton of newsprint sold to U.S. 
customers at its high point in June. 
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IVIDENDS 


By NESTOR 


Comments Fox: “Being wholly beyond 
our control, this factor constitutes a 
difficulty greater than depreciation 
charges or increases in operating costs 
and is a serious problem for all Cana- 
dian exporters.” 

Increased depreciation charges repre- 
sent depreciation on the company’s No. 
4 newsprint machine at the maximum 
allowable rate. This machine was still 
under construction in the first half of 
last year. 

At recent market price of $45, com- 
mon stock is 67% above UV level ($27), 
could rise 24% before reaching OV level 
($56). Price is 26.2 times 1958 earnings 
of $1.72 per share. Yield is 3.55% at in- 
dicated annual dividend rate of $1.60 
per share, Price this year has ranged 
between a high of $45%, a low of $35%. 


. . * 


 emmecnpeey HYDROCARBONS net 
A profit in the first half climbed to 
$284,174, compared with $18,065 in the 
first half of last year. 

First half earnings, equivalent to 40c 
per share, thus exceeded total for the 
whole of 1958 ($250,441 or 35c per 
share). 

The improvement was due mainly to 
a successful sales campaign of home 
heating units conducted in the early 
spring. This transformed ‘earnings for 
the seasonally low second quarter from 
a loss of $75,541 in 1958 to a profit of 
$127,295. 

Propane gallonage sold during the first 
half increased 3.1%. Dollar sales of $3.3 
million represented a gain of 2.59%. 

“Continued improvement in sales and 
earnings is anticipated for the balance 
of 1959,” reports D. M. Deacon, presi- 
dent. But “the gains are unlikely to be 


as pronounced as those reported for the 
first six months.” 

Company’s earnings in the second half 
of last year amounted to $232,376 or 32c 
per share. 

Maintenance of this level would bring 
1959 earnings to 72c per share, 

Since the end of last year, the com- 
pany’s financial position has been 
strengthened through increase in work- 
ing capital from $1.3 million to $1.8 
million. The ratio of current assets to 
current liabilities is now more than 
three to one, reflecting a satisfactory 
cash flow, Deacon reports. 

Propane is now being stored in the 
underground facilities of Alberta Under- 
ground Storage Ltd., in which Canadian 
Hydrocarbons has 40% interest. Capac- 
ity is less than originally scheduled, 
due largely to expansion plans to ensure 
sufficient capacity in 1960. 

Company’s board is now more closely 
associated with its marketing area fol- 
lowing election of G. H. Allen, QC, 
senior partner of a Calgary law firm; 
G. E. Church, president of the United 
Farmers of Alberta Co-Op Ltd. and 
vice-president and director of Alberta 
Gas Trunk Line; and J. Howard Kelly, 
QC, vice-president and director of Burns 
& Co, Ltd. 

Three members of the board who 
have resigned are G, H, Sellers and C. 
W. Chappell, QC, who became directors 
at the time of the company’s incorpora- 
tion in 1955, and F. T. Phillips, who is 
now secretary of the company. 

At recent market price of $12, com- 
mon stock is 140% above UV level ($5), 
could rise 25% before reaching OV level 
($15). Price is 34.2 times 1958 earnings 
of 35c per share. Price this year has 
ranged between a high of $1214, a low 
of $744. 


CANADIAN HYDROCARBONS LTD. 
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How to Read Nestor’s Special Stock Charts 


{INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered: 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years, 

PRICE RANGE: The annual high 
low and mean price Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS. Shown 


Bank of N.S. 


| 


} 


by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate wil] sometimes anticipate growth 
by two or three years, In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


to make, 
Without these 


long-range value. 


given year. 


PROFESSIONAL DIRECTORY 


@ Economic Consultants 


Staff Changes 


G. N. ROBERTS, manager, Ottawa, to be | 
a Supervisor, Business Development, Gen- 
eral Office, Toronto. 

T. H. BENNIE, manager, Wynyard, | 
Sask., to be manager, Westlock, Alta, 

T. W. PILLEY, assistant manager, To- | 


| ronto, to be manager, 106 Yonge Street, | 


Toronto. 

D. A, ROSS, to be manager, Cote des | 
Neiges & Queen Mary Road, Montreal. 

J, SICK, accountant, Princess Street, | 
| Kingston, Ja., to be an assistant inspector, | 
| Kingston, Ja, 

A. M,. HOUSTON, assistant accountant, 
Oshawa, Ont., to be accountant, 106 Yonge 
went Toronto. 

Cc HUNT, accountant, Sydney Mines, | 
N.S. - be accountant, Newcastle, NB. | 

Miss J. T. LEDUC, to be accountant, | 
Cote des Neiges & Queen Mary Road, | 
Montreal 


376 DU ROI EST 


MARCEL BELANGER, M.A. (Economics) 


Economic Consultant 


Labor Relations — Economic Surveys 


Telephone: LA, 2-2709 


° Designing Engineers 


Engineers and Contractors 


investment quality will also enter into 
the comparison an investor will want 


UV or OV levels a 
current quotation of, say, 
would carry no significance regarding 
The UV/OV levels 
also permit judgment as between one 
stock and another, They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 


55 or 75 


QUEBEC CITY 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments. 

*Background and principles behind 
the selection by Nestor were discussed 
in a special article in FP, Jan. 10, 1953. 
A limited number of reprints ere 
available on request. 


iNew Firm Plans 
|Waferboard Plant 


From Our Own Correspondent 


SASKATOON — 


i 








Wizewood 
Ltd., a company formed by 50 
Prince Albert businessmen, will 


start a waferboard industry in 


|the Hudson Bay, Sask., area. 


Walter F. Thorpe, the firm’s 


| president, said production capac- 
75 tons a day, 75 


| ity will be 


people will be employed in the 
plant and the same number in 


the woods in the peak season, 
}and yearly payroll will be $350,- 


B. D. BOHNA & CO. LTD. 


| 000. 


| million. 


Expenditure for the plant: $2.5 





UL E DUPRESNE 
G. DAIGNAULT 
. B MckAGAN 


DUFRESNE, McLAGAN, DAIGNAULT ine. 


Scientific Management Consultants 
Coat reduction for mamufoctunag, service and distributing 
operations. Org- vzation— Management —Controls. 


DUFRESNE, McLAGAN & ASSOCIATES sxe. 
Labor Relations and Personne! Administration 
4455 Sherbrooke SH. W., MONTREAL @ WE, 7-4217 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 


P. A. MANAGEMENT CONSULTANTS 


Limited 
602 Royal Bank Building 
Teronto 1, Ont. 
EMpire 6-6715 


Ce-ordinated with serv 


276 St. James St. West 
Montreal, Que. 
Victor 9-6917 


ces In the U.S.A., Europe end Australia 


WOODS, GORDON & CO. 


(successor: to J, D. Woods & Gordon Limited) 


MANAGEMENT CONSULTANTS 


15 Wellington St. West 
Toronto, Ont, 


507 Place d'Armes 


1030 W. Georgia St. 
Montreal, Que. 


Vancouver, B.C. 


Fiala. Simpson Ocenia i 


Management Consultants 


$50 SHERBROOKE ST. WEST, MONTREAL 


KC S$ 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Torente: 20 Spadine Rd. Montreal: 640 Cethcert $1. 
WA, 4-3381 UN. 6-2477 


PAYNE- RO S S 


MtTED 


management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 


In addition affiliated with 
Bruce Payne and Associates Inc., United States, South America end Europe 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D’'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST. W., EMPIRE 6-2193 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies ° 
Standard Costs — Flexible Budgets + 
Wage & Salary Administration e 
Production Planning & Control e 
Work Measurement & Incentives « 


Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Location & Layout 
Procedures & Data Processing 


TORONTO MONTREAL ANCOUVER 
1@ Eglinten Ave, #. 807 Sun Life Bidg. sie oem Benk Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Menagement Consultants 
Glover Associates 


(Canada) 
LTD. 


McColl-Frontenac Bidg. 
Montreal, AV, 8-3223 


ROYDON M. BARBOUR LIMITED 


Marketing Counsel Services 


1800 Sherbrooke %1. W. 
MONTREAL 


4 Tigin %. 
OTTAWA 


Tt Yorkville Ave. 
TORONTO 


6315 Ellewerth Ave, 
DETROIT 


e@ Patent Attorneys 


Fetherstonhaugh & Kent 


(Fred 8. Fetherstenheugh, K.€., 1864-1945) Cecil & Kent, PFTIC 
CANADIAN & U.S, PATENT ATTORNEYS & TRADEMARK AGENTS 


11 Adelaide W., TORONTO © 358 Moin, WINNIPEG © Cables: “Bureke” (City) 


© Certified Public Accountants 


Poplar will be used. Up to now, 
G. A. E. MacLEAN, to be accountant, | 


SURVEYER, NENNIGER & CHENEVERT | S2-< | 


INDUSTRIAL MODELS | First of two cargo vessels built | 
1440 St. Catherine St. W., MONTREAL UN, 6-7721 for the Donaldson Line’s Great 


|Lalzes service, MS Santona, is/| 
CANADIAN BRITISH ENGINEERING CONSULTANTS 


}expected to arrive at Toronto! 
| Aug. 23 out of Glasgow on her 

= ater Supply and Olstribation. Sewerage and Sewage Disposel. Treatment of 

Indertrie! Westes Town and Regional Planning. Docks, Harboars and Merine Works 


@ Industrial Plants ¢ Petroleum and Process Industries | it has had little commercial value 
© Pipelines © Reports, Design, Supervision | in the area, 


VANCOUVER 
875 West Broadway, EXpress 4551 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Antes Jenset, Licensed Trustee in Bankruptcy 


new seated-mode] duplicat- 
i machine has been announced 
py Ditto of Canada Ltd, The ma- 
chine has a speed of up to 120 


be NEW DITTO MACHINE 


HUMPHREYS & GLASGOW (CANADA) LTD. 


Consultants « Designers « Engineers « Construction 
SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 
LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO. Hi, 4-8471 


i} maiden vdyage. The Santona and 
|a sister ship to be delivered next | 
| March will provide a service from 
Glasgow and Bristol Channel 
ports direct to Toronto, Hamilton 
and other Great Lakes ports, 


copies per minute, Illuminated 
fluid and pressure controls are at | 
the operator’s side and a red} 
warning light for fluid refill has 
been added to an automatic fluid 
supply. 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 


Certified Publie Accountants 


Terente, Ont. 
1662 Avenue Rd. 


Ottewa, Ont. 
46 Higin &. 


Helifax, N.S. 


P.O, Bex 93 


14¥ University Avenue, Toronte 1 EM, 3-9238 
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Unlisted Mines and Oils 


QUOTATIONE Over-the-Counter Mining 
Stecks as of July 31, 1959. 


(Subject te change aud confirmation) 


Bid 
De Santis P 1) 
Desjardins 40 «460 | 
Desmont i i 
Despina a 
Destorada 1 1 
Diadem 2 
Dom Expl 33 
Dorreen 1 
Dorion 2 
Dukel 3 
Dumont 70 
Dunford R 3 
Dunvegan 4j 
Duomal'tic 1 
Dupel 5 
Duport 20 
Dupresnoy 4 
Durham a 
East Bay 31 
East Lunn ii 
Eastmont 3 
Echo Indin 1) 
Ego 
El] Bonan 
Elk Lake 
Elmac 
Elim wood 
Empire G 
Erin Kirk 
Eros 
Eveniode 
Fab 
Farcroft 
Feld Tem 
File: 
Fleetwood 
Fleming 
Flicka 
Flin Flon i 
Flobec i 
Fort Rel 1s 
Fortune Y i 
Forty Four 40 
Frebert 2 
Fundy Bay 9 
Gaitwin 5 
Gale Cum 3 
Gan Cop 34 
Garv 8 u 2.00 
Gateway U 5 
Gilmont «1 
Girard 1 
Glenlivet i 
Glenburke 
Glencona 
Glenecho 
Goldyke 
Gold Alg 6 
Ge” Hark 9 
Gold Sh 3 
Gold Age 51 
Goldmaque 10 
Goldpac 7 
Gordon L li 
Governor 3 
Gubby 1 
Guipore 14 
Halmon 15 
Harker j 
Herbdix i 
Hoodoo i 
Horne Fit 
Hotstone 
Hubert L 
Hucamp 
Hucliff 


Advances and Declines 


er onto-————-—_— —————Montreal——-—__- — 
. Ne Ne 
Chonge Ups Downs Chonge 
192 93 188 116 
175 98 181 137 
45 112 


174 1) 
172 170 119 89 
125 134 


204 1 
186 132 123 100 
95 145 


18! VWi7 
Wa 146 117 116 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


Week 
Ended 


June 19 ..cses 
Ask | June 26 ..sess 
13 | July 3 cccose 
10 | July 10.2000 
- July 17 cece 
1.69 | July BO sceccce 
20 | July 31 
3 | aug. 7 .. 


Downs 
523 
q47) 
7 242 
333 
411 
384 
320 
362 


Upe 

217 
279 
421 

402 
274 
310 
396 
319 


IN TORONTO 
the choice of the discriminating 
Over 500 magnificent outside rooms. 


Underground private garage. 
Superb cuisine and service that is a tradition. 


Bid Ask 
Man-Echo 5 7 
M’hattan 
Manterre 1 + 
Marchant »15 2 
Marg RL 404 .. QueCob 162 
Maree li QueGB 6&8 
Marpic 5 Que Smelt 21 
Martin B 5 Que Tant 20 

De un 32.00 Queensind 40 
Mary Ann 1 Quejo 
Massberyl 4 Quest 
Mate Yk 4i Raglan 1 
Match Cdn 8 40. Rahill 
Mattag’i 4.75 5.25 Rand Mal 
McCuaig RL 5 6 Ranney 
McFin RL 5) 6) Raylartic i 
McMan RL 1 3 Ray Tib 
MeVit G 50} 6©Redaurum 


Memsog 42 Red Area i 
Mensilvo Red Bark 
Mica Co Redcon 
Mid Camp Red Crest 
Mid Chib Redruth 
Miles RL Resenor 
Miller Cop Rexora 4 
Mills RL Rhyolite R 2 
Mindust’l 1 Ribago R 1 
Minedel Rico Cop 1 
Mineral E Rich Group 4: 
Mirado Rice Lake 2 
Modern Ni Ridgefid U 12 
Mogador Rio Tinto 1.25 1. 
Mohawk Roaring R 27 
Monpre Robb Mont 4 
Montclerg Robin 18 sen 
Montgary Ronal 1 


Feb 
Ronnoco 1 Mar. 
Rose Gold 5 Apr. 
Roy G §$ 2.00 | May . 
Rugs RL 2) 34) june 4... 
Russ 4 | 1959 
anu ace Weekly figures: 
Santiago July 2., 8143 1158.4 
Scott Chib i July 9 .. 825.6 11785 
Senore | July 16 .. 857.5 1177.9 
Sentinel 4 July 23 .. 847.2 1197.4 
Seventh M 2 July 30 .. 8268 1206.1 235.8 . 196.8 
Sheldon il Aug. 6 .. 821.8 1203.4 240.1 200.3 y 


Shield 35 *High and low for year from 1935 to date inclusive are based on weekly figures | 
Shunsby ‘4 used by the Dominion Bureau of Statistics. 

Silver R 4 
Sladen Q 70 
Slate Bay 21 
Snowdrift 60 
Snow Lk 5 
South Duf 14 
Sth Keora i 
Sth St Ur 2% 
Sovereign i 
Spinet G 7 
Stand G 11 
St Marys 16 
Starlight 3 


Bid 
Port Yk 10 
Prop Hold 65 
Prov Asb 1 
Prudential 18 


Ask 
Aberdoon a 
Abeta 
Abex 
Abbican 
Abino 
Aconic vt 
Do com 
Adm Y¥* 
| Adnaron 
| Ady RL 
Aiken RL 
Allcop 
Alexander 
Amalg K 
Amer'’cdn 
Anabar 
Annamaque 
Anuwon U 
Arcan 1 
Arctic Yk 
Argosy 
Arken 
Arncour 
Arno + 
Arnora 1 
A'tic C C 2.30 
Atlas Chib 2 
Atlas Sulp 13 
Augustus 37 
Ava Gold 9 
Bachelor 2 
Baldwin 1 
Bancroft 
Band-Ore 
Banner 
Barbi 
Barima 
Barnet 
Deb 


Barvin 
Barvallee 
Batch Riv 
Bateman 
Beacon 
Beatrice 
Beauce 
Beaudega 
Beaulieu 2 
Beauverny i 
Belfast 5 
Belle Chib 6 
Bengal 33 
B Jackpot 3 
Big Nel] 
Bilmac 

Birch Bay 
Biroco 

Blue Gr 
Bornite 
Boulder 
Bourl'que 


There has been great interest because they are still relatively 
in the technical aspects of the} depressed. 
market recovery following the 
year’s biggest tumble early this) ARTHUR A. McLAUGHLIN; 
week. Investors are trying hard Baker, Weeks & Co. (Mont- | 
to read out of this, signs of the) eal) 
likely near-term market direc-| The basic factor in the stock) 


tion. | market outlook is still the vigor of | 
But top market authorities can| the upward trend of business | 
see little chance of a resumption) activity and profits, and the pros. | 
of the strong market trend until] pect that presently indicated} 
current crippling strike issues|spending patterns should sustain | 
have been resolved. There is a; the upswing through f960. 
strong feeling that Washington is| On these grounds, there is con-| 
soon to step into the steel strike tinued attraction toward favor-| 
negotiations again. | ably situated equities. However, | 
The closing down of Kennecott| prudent policy appears to call| 
Copper production this week and|for greater emphasis on price- 
threat of similar action at Ana-/| ¢arnings ratios that are not un-| 
conda adds another important | reasonable in relation to project- | 
basic commodity to the strike| ed growth of earnings, for there 
list. Will aluminum come next? | is evidence that some dampening | 
|of inflationary sentiment and a| 
| possible easing of cold-war ten- 
JOHN A. BOYD; Andras, Hatch | sions are turning investors away) 
& McCarthy (Toronto) | from the unjustifiably high earn- 


The Canadian economy has re- "Tl aiieiacties Sinaia 
em a tae se ere market uncertainties, a powerful} 
likelihood that present ecnditions | reason for confidence that the 


: ; .q| primary uptrend of stock prices 
vee uae before the end} will be resumed in due course is| 


lthat as inflationary fears have} 
For this reason it is still much| waned a sounder environment! 
too early for the market to anti-| has been created — an environ-| 
cipate any turnabout in business.) ment conducive to further sus- 
While stock prices appear very|tainable gains in business activity 
high at this juncture in relation! and equity values. 
to earnings, it must be realized; Jn place of inflation fears in- 
that corporate earnings are im-| spired by a massive deficit and a 
proving in most fields and the im-|near crisis in the government} 
provement in certain lines by the! bond market, the case for common | 
end of 1960 may be quite sub-/ stocks has come to rest increas-| 
stantial. j ingly upon a dynamic upswing in| 
Thus stock prices may prove | corporate profits and the prospect 
not to be as far out of line as they | that rising capital expenditures| 
now seem. Barring technical ad-| will carry the business cycle} 
justments which are certain to/ through to something like a nor-| 
occur, there is no reason to ex-| mal maturity. 
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Volume of Stock Ssles 


MONTREAL TORONTO CALGARY VANCOUVER NEW YORK 
373,500 2,582,000 21,900 83,200 5,560,000 
399,600 2,971,000 15,511 140,739 3,570,000 
441,900 4,126,000 24,443 95,023 3,580,000 
379,900 2,382,000 52,689 128,248 3,630,000 
467,100 2,713,000 35,622 134,612 3,540,000 
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The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlnut 4-5471 
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: Significant Investors’ Index Numbers 
Food 
and 


allied Bever- Bldg. Indust- 
prod. ages 


13 10 


i a 
i Textiles 
and 
cloth- 
Olls ing 


5 7 


Mach 

i and 

No, of equip. paper 

Securities 10 9 
*1935 to date 

| High . 947.5 1238.1 


Low 685 51.6 


1959 

Monthly Figures: 

eves 69OY 1077.2 
vevee 6744 1131.8 
evoe- 682.7 1139.8 
- 666.2 1117.4 
- 6866 1109.8 
776.4 1119.6 


Pulp 
and Mill- 
ing 


* 
. 


Total 
utili- Total 
mater. rials Banksties co's. 


4 72 7 13 


‘ @4wsVnawe wUnun 


410.5 
77.7 


304.8 
72.4 


252.0 285.5 
59.7 40.9 


72444 590.5 315.9 399.1 219.8 
793 687 S61 G84 645 
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286.4 
302.6 
3018 
299.6 
2920 
279.2 


198.5 
200.6 
199.2 
198.4 
211.0 
230.9 


216.7 
2154 
209 6 
24 8 
200.0 
189.9 


BERS 


Montco 
Mt Keno 
Murmac 
Murky 60 
Murphy 3 
Murray M 36 
My-Ritt 1 
Nasco 3 
Nat Mal n «12 
N Augita 6) 
N Bruns 10 
N Dom Nick 3 
N Font 4 
N Formaq 14 
N Insco 4i 
Lorie 

i Mal 
Metal 


N Minda 
N Red 
N Surp 
N Wal 
Nickel L 
Nickel Off 
Nicoba 
Nipiron 
Nocana 11 
Norbeau 67 
Norford P Stewart ‘ 
Normar li Stratmt 13.00 
N A RM 1.85 1 Sun Bear 
North Lk 28 Sunset Y 
North Syll 7 Tache Lk 
North Téck 39 Talisman 
Numalake 5 Tarbutt 
Numaque Tazin 

Nyco Teal 

Obalski Thorncrest 
Do "45 11 Tib Exp 


* . . 


94.00 i 
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now you 
own it 


192.2 
193.5 
191.8 
190.4 


235.8 
239.0 
246.0 
242.7 


near - jy 


267.8 
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MONTREAL STOCK EXCHANGE INDEX 
10 20 » 10 15 
Util. Indust, Com, Pprs. Golds 

. 154.9 324.8 268.2 459.3 

. 155.0 328.5 270.6 

- 14.2 328.8 270.6 

. 153.9 329.6 271.0 

153.6 331.2 272.0 

154.9 332.5 273.3 

142.7 277.0 232.2 


«=; | TORONTO STOCK EXCHANGE INDEX 
} 20 20 15 15 
Indust. Golds B.M. W.O 
«» 544.96 89.31 176.91 117.83 Aug. 
. 550.92 89.80 178.67 118.21| Aug 
° 551.33 89.84 178.28 117.94) Aug 
| Aug. eo» 551,69 89.61 177.55 118.47 | Aug. 5. 
Aug. -+++ 553.42 89.57 177.00 118.93 } Aug. és 
| Month Ago . 550.92 91.59 175.91 121.08) Mon. Ago 
Year Ago ... 467.80 84.56 166.25 142.03) Year Ago 
1959 High ... 555.65 95.13 192.15 145.22} 1959 High 162.1 334.4 274.4 
1959 Low . 514.90 . 88.78 167.79 115.97° 1959 Low. 148.9 297.6 248.0 


DOW-JONES CLOSING STOCK AVERAGES 


20 15 65 30 
Rails Util Stocks | Indust. 
161.35 90.87 217.77| Month Ago .. 657.35 
164.45 91.11 221.75} Year Ago + 512.42 
165.23 91.20 222.70) 1959 High ... 678.10 
165.43 90.75 222.63) 1959 Low .... 574.46 
167.33 90.60 223.91! 
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Bracemac 

Brady 

Braminco 

Bright RL li 
Brilund 3 
BC Ex!l 50 1. 
Britt Mal 1) 
Brown McD 2 
Bruce Pr 9 
Brunette P 4 
Buff Cdn 
Buffonta 
Burchell 
Calmor 
Calumet 
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30 
Indust. 
. 653.79 


20 
Rails 
170.46 
133.77 
173.56 
157.94 


ye 


671.98 
672.23 


676.30 
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1 
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pect a major reversal in the stock 
market. 


With regard to the short-term} 
situation, Government of Canada| 
short-term bonds yielding just} 
under 6% certainly. have a great 
deal of investment attraction, } 
particularly for individuals in a} 


high income tax bracket. 


Dow Chemical 
To Hike Output 
Of Plastic Foam 


Dow Chemical of Canada will | 
make polystyrene expandable 
llets. 
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Oceanic 80 
Oklend 5 
Olivet i 
Ont Nick o 1) 
Do n 7 
Ont R M 
Orchan 
Ordala 
Orofino 
Ortona 
Orvalley 
Pacemaker 
Pacific N 
Packard P 
Panther I 
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Timal 
Tower 
Trebor 
Tresdor 
Trojan C 
Trojan G 
Ungava 
Un Estella 
Un PP 3. 
Ur King 
Ur Ridge 
ValDMH 
Valor 
Valrex 
Vanguard 


Mutual Funds 


cents 
4 


| All-Can, Com, Fd. 14.52(29.37 
All-Can, Div, Fd 18 +1(24 
American Growth 
Assoc. Investors 
Can, Invest. Fund 
Canafund 
Champion Mut 
C’wealth Inter. 
Corporate Inv. 


70(125 
10(20 
29(30 

244 (34 


Fund 


16(33) 
27 (34) 


Divd. pd. 


Bid 
> 841 
) 6.85 
5S 17.26 
8.66 
9.40 
) 39.71 
) §$.75 
) 8.56 
») 973 


Ask. 


9.14 | Cattle 
45 | Hogs 
91 | Copper, lb, 

15 | Coffee, Ib 

| Sugar, raw, 1 
| Hides 

41 
D. 


7 
‘ 


10. 

41 
6 
9 


31 
70 
32 


63 


| 


Commodities 


Pre- 
vious 
week 
$25.50 
24.25 
.30 
36% 
0582 0580 
.29% 28% 


Weekly Commodity Indices 
Jones Fut.é. 151.19 151.25 


Same 

week | 
last yr. | 
$23.00 
31.50 | 
26% 4 
46 
0575 


15 


Latest 
week 
cccsececes $20.00 
24.25 
30 
364 


You insure it when you own it 
«+» why not when you don’t? 


When shipment is made—title passes to the purchaser. In place of 
your product there is now an account receivable, It is sound to insure 
while you own the product ...equally sound to insure when your 
customer owns the product, and owes you for it. American Credit 


70| U.S. Labor .... 1192 119.2 


31 | Monthly Price Indices 
Pre- 
vious 
month 


Diversified Inc, B 10.8(11.6) 4.30 
| Dom. Equity I, 20-+-12(40+12) 15.95 
| Dom, Comp, Fund 22.5 10.63 
Do, nonres 5 10.58 
| Dominion Funds d 10.41 
First Oi) & Gas 4.64 
Group Accum 5.82 
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try and this must happen before | Expandable pellets have been | 
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the end of the this fall if some ot | 
the 1960 pipeline construction! 
season is not to be lost. 

Natural gas stocks, particularly 
those in the production and 
transmission phase of the busi-| 
mess, are particularly attractive) 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Aug. 11, 1959 


U.S.$ U.K. £. | 
9529/32 2.69:11/16| 
95 26/32 2.69 7/16 | 
95 23/32 2.69 3/16 
9524/32 269 3/16) 
Tues. ..cceee- 9522/32 2.69 
Ave. 95 124/160 2.69 24/80 | 

U. S. rate reported by Bank of 
Canada. | 

U. K. bid rate reported by To-| 
ronto Dominion Bank. 


Med. sccceses 
Thurs. ..-c00- 
Fri. 
Mon, cecovece 
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Se ANNOUNCEMENT See 


P. R. BRISSENDEN, Q.C. 


J. M. Buchonon, Choirman of the Boord 
and President of British Columbia Packers | 
Limited, announces the election of P. R. 
Brissenden, @.C., toa the Board of Directors | 
of the Company. Mr. Brissenden, who has | 
leng served as solicitor of the Company, 
Is @ director of numerous other Canadian | 
corporations. i 
——————————— 


MEN 
WHO THINK 
OF TOMORROW 
PRACTICE 
MODERATION 
TODAY 


| HUDSON’S BAY CO.—James 


| HIRAM 


under pilot plant development by | 
Dow scientists at Sarnia. When| 
heated the pellets form a smooth | 
foam which is both rigid and ex- | 
tremely light in weight 

The foams are used particular- 
ly for packaging and building | 
materials. 

The expansion in foam produc- | 
tion will double existing plant 


| capacity, 


114 Stocks Yield 
Averages 4.01% | 


The average yield on 114 divi-| 
dend-paying stocks on the Toron- 
to Stock Exchange, as compiled 
by Moss, Lawson & Co., on the 
prices of Aug. 10 was 4.01%, up 
04% from the previous week. 

The current yield compares 
with 3.98% one month ago and! 
4.46% in the corresponding week 
last year. 

Here is the yield by the various 
groups: 
Aug. 10 Week Age Month Age Yeor Ago 
3.55 3.51 4.14 
4.75 


4.92 
2.76 


Commen 
Pid. BA 
Mining 
Banks 


a 4.75 4 
4.8 4.89 5 
2 3 


87 
2 


4 
70 2.70 
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Profits Here? 


A regula: listing of latest 


studies by investment firms. 
CALGARY POWER — Collier, Norris & 
Quinlan, 326 Bay St., Toronto 
GENERAL ELECTRIC—Bache & Co., 
Bay St., Toronto 
B. C, POWER CORP.—< 
821 West Hastings St., 
C-I-L—Nesbitt, Thomson 
James St, W., Montrea 
BURNS & CO.—Doherts 
Co., 335 Bay St., Toronto 
SIMPSONS LTD. — Equitable 
Canada, 60 Yonge St., Toror 


360 


M. Oliver & Co., 
Vancouver 
& Co., 335 


St 


Roadhouse &| 


Securities | 


Richardson 
& Sons, 173 Portage Ave. E.. Winnipeg 

ALGOMA STEEL—Merrill Lynch, Pierce, 
Fenner & Smith, Adelaide St. W., 
Toronto. 

FALCONBRIDGE NICKEI Alfred Bunt- 
ing & Co., Dominion Bank Bldg., To-| 
ronto 

H.B. OIL & GAS CO.—James Richardson 
& Sons 

CAMPBELL 


ll 


CHIBOUGAMAT 
C. M. Oliver & Co 
WALKER-G., 
Securities Canada 


MINES— 


& W.—Equitable 


WIT 


ary 
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Junior F 
KB Min 
Kamlac 
Kelley Des 2: 
Ken Bay 
Kenda P 
Kenmac 
Kenog’sis 
Kerromac 
Kewagama 
Kiena 
Kinasco 
Kirk Hunt 
Kontiki 7 
Laddie 
Lake Exp 
L Renzy 
Langis 
Lar Add 
Larandona 
Lardego i 
Lareva 
Laroma Mid 3 
Laronge Ur 3 
Larum 6) 
Lassie R 10 
Latomic i 
Lavant 5. 
Lennie RL 
Lepine l 
Levack 10 
ingside af 
Loisan 1 
Lun Echo 37 
Lynwatin 10 
MacAndrew 1 
Magnet LL 2 
Magoma 2 
Main Oka 58 
Malbar 1 
Mailen RL 6) 
Mallich i 
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Daniel Min 20 
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Government Bonds 


(Supplie@ by Investment Dealers’ Assoc. of Canada) 
Bid Asked | 


1959 
Bid Asked 


of Canada Bonds: 


Aug. LI, 


% Due % Due 


Govt. 


711 


71a 
842 
83) 
80 

801 
994 
944 
943 


87 


3 Perpetual 
23 June 1967 
34 Jan. 1975 
June 1974/76 
34 Mar, 1996/98 
3 Oct 

Dec 

May 

May 

34 Oct 

23 Apr 

3 Dec 

33 Sept 

4, Sept 

4) Sept 

3 Dec 

4 Jan 


734 
835i 
843 
81 

821 
993 
963 
95) 
83 | 
738 79 

984 98% 
93% o4 | 
892 91a 
897 907 
882 893 
99 993 
tT ee 


68 


18 


3) Apr. 1966 


34 


3 4 Nov. 
2 , Prov. Gov 


4, July 


3 June 1964 


Pac. Gt, East. 
42 Dec, 1987 
| 

Man. Sydro: 
S$ July 1975/ 


Cdn, 


3 Jan 
24 Sept. 
ni Feb 


23 
23 Jan 


Nat. Railways: 


8fi RRA 
69 32 84 
63 92) 
67 864 
33 Feb 74. 83 854 
4 Feb 8 84 
5 May Ii 95 97 
5 June 1975/77. 925 94) 


1961/66 
ion Manitoba: 


3 Oct 


Nova Scotia: 


42 Dec. 


54 Feb. 1977 


Record of Financing | 


Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of 
Corporations and Securities j 


DOMINION 


Government of Canada Treasury Bills— | 
Due Oct. 30, 1959;' and Jan. 29, 1960,/ 
$155,000.000. Issued July 31, 1959. Sold at 
$98.655 to yield 5.47% and §97.225 to yield | 
5.72% 

PROVINCIAL 


City of Trail, B.C, (Guar. by Prov. of | 
B. C.)—5¥a% debentures, due July 2, 1960- | 
79, $200,000. Issued July 31, 1959, Sold at) 
$94.15 to Anderson & Co. Ltd. 

District of Surrey, B.C. (Guar, by Prov. | 
— 5% debentures, due Apr. 1,/ 
1960-79 and June 1, 1960-79, $293,000. Issued | 
July 31, 1958. Sold at $91.04 to Pemberton | 
Securities Ltd., Western City Co. Ltd.,/ 
Equitable Securities Canada Ltd., Imperial 
Bank of Canada, Nesbitt, Thomson & Co. 
Ltd., Greenshields & Co, Ltd, and Osler, 
Hammond & Nanton Ltd. 

Village of Montrose, B.C., and Village of 
Lilleeet, B.C. (Guar, by Prov. of B,C.) — 
4%4% debentures, due Mar. 1, 1960-7) and 
Apr. 1, 1960-79, $140,000. Issued July 31, 
1959. Sold at $88.79 to Pemberton Securi- 
ties Ltd., Western City Co: Ltd., Equitable | 
Securities Canada, Ltd., Imperial Bank of | 
Canada, Nesbitt, Thomson & Co, Ltd., 
Greenshields & Co. Ltd. and Osler, Ham- 
mond & Nanton Ltd 

Village of North Kamloops, B.C. (Guar. 
by Prev, of B.C.) — 4% % debentures, due 
June 30, 1960-78, $371,000. Issued July 31, 
1959. Sold at $87.80 to Pemberton Securi- 
ties Litd., Western City Co, Ltd., Equitable 
Securities Canada, Ltd., Imperial Bank of 
Canada, Nesbitt, Thomson & Co. Ltd., 
Greenshields & Co. Ltd, and Osler, Ham- 


Int. Bank of Reconstruct 
& Development 


34 June 1969 |.. 


C’wealth of Australia: 
1970 ... 


Alberta Tel, Gtd.: 
1976/78 


British Columbia: 


1965 . 


1975/77 


Pax Athn 
Pelangio 
Pelletier 
P’lope 1 
Penfield 
Pensive Y 
Pershon 
Petitclerc 
Pickering 
Picton 
Pinept 
Pitchvein 
Pitt Gold 
Polaris 
Polpond 
Portage Is 
Pt Arthur 
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Wedding R j3 
Wells LL 10 
Wembley . 
Wesley 8 
WAmn 456 
Westfield 30 
West RL 43 
Westville 7 
W Wasa 5 
Wildor i 
Wilson RL 3 
Wood Br 

Tr 5.00 
Wood Croe li 
Young D 15. 
Young Sh 1 


OLLS 


Bid Ask 

Assoc Dev 9 11 
Bald Mtn & ll 
Barons x 4 
BC Oil L 14.25 14.45 
Do wts 10.50 11.50 
Blue Cr 214° 22 
Cdn Del 7h) 67h 
Cdn Sup 16.75 17.25 
Cedar “4 «645 
Claybar 15 23 
Edoren 4? 5 
Empire a 4 
Gateway 34 43 
Goki Sat 5) 6 
Gt Sw Gr2% 27 
Harvest 31 33 
Israe] 17 20 
Leduc Cal 8) 10 
Major i 1) 
Marpoint 1.65 1.75 
N Spring 4 5 
N Surp 1.40 1.45 
New York 10 15 


Bid Asked % 


43 Oct. 
884 5 Oct 


87) 


90) 
oe Ontario: 
4) Dec, 
4 Jan, 
3 Nov 
5 Jan. 


88 
t. Bonds 


4, Nov 
85 5 Apr 

43 July 

4 Jan 
88 | 52 July 
Gtd.: 
86 


Quebec: 


Rly. 
bec 41 Jan. 


Due 


Bid 
Nth Cont li 
Old Smoky 1) 
Paige 10 
Peace R 50 
Port Dov 35 
Ranchmns 11 
Realty n 5 
Richland 5 
Richwell 60 
Royal Cdn 15 
Select 2 
Share 4) 
Siscalta 85 


Ask 
18 
24 


90 


Steelmns 4.00 4.50 


ai 
a4 


Sturgeon 
Transfid 
Turner 20 
Van Tor 16 
Vermillion 1 
Warner W 834 
Westall 2 
W Coast 183 


New Brunswick: 


1968/71. 
1974/77. 


88 
92 


1962 

1966 
1963 
1977 


63 
68 
65. 
79. 


95) 
89 
87 
934 


Ont. Hydro: 


1964/67. 
1974/77 
1966/69 
1974/76 
1979 . 


85 
1001 


1974/77. li 


6 
3 
25 
80 
2 
10 


4 
183 


Quebec Hydro Commission: 


92 5S Nov 


1980/82. 912 


Saskatchewan: 


44 Nov. 


851 33 Oct. 


1974/76. 
1962/65. 


87 
892 


Newfoundland: 


92) 
li 


94) 
934 


42 July 
54 Feb 


1962/64. 
1977/79 


934 
92 


Options on Stock 


Supplied by Burns Bros. & Ce. Lid, 
Torente 


90-day Call Offerings per 100 shares. 


s 
330 
230 
265 

80 

60 


Abitibi . 
Alta. Gas ses. 
Aluminium ,,,. 
Analogue 
Arcan . 
SS ees 
Atl. Coast Cop. 
Atlas Steel .. 
B. A: Oi] .... 
Bailey Selburn . 
Beattie .. ; 
Campbell Chib 
Can, Cr, Stone, 
Cdn, Chieftairf . 
Cdn, Delhi .... 
Cdn. Export ... 
Cockshutt . 150 
Cons. Denison , 140 
Dom, El’home . 140 
E. Sullivan 29 
Falconbridge .. 260 
Famous Players 180 
170 
. 240 
Gt. North. Gas 60 


30 
. 250 


90 
90 
90 


26 
80 
35 


933 


| Sup’vised 
| Sup’vised 
| Sup’vised 


Grouped Inc. (n.) 14.2(20 
Growth Oil & Gas 
Invest, Growth 
Investor's Mut 
Leverage Fund 
Mut, Acct. F 1 
Mutual Bond 
Mutual Income 
North American 
Regent Fund Ltd. (20 
Sav. & Inv. Mut, 13.54+1.5(17.5 
Sup’vised Amer. 6(12 
Sup’vised Executive (1955) 
Sup’vised Executive (1956) 
Sup’vised Executive (1957) 
Executive (1958) 
Gr’th Fund 
Ine. Fund 
T.V. Electronics 
Timed Invest. 
Trans-Can, A 

Do B 

Do. C 
United Accum. 


(6.5 
24(32 
6(17 
23.42 


2.27( 


12.95 (22.73 


3 

8(17 
24(s76) 
12(22 
53.6197 
44.4(95.8 
8.4(20 

Fund 


1958 in parentheses 


tIncluding initial. 





| Can, West. Nat 
} Can 


| Brit. Amer, Oil, 54, 


| Cdn. Oil Cos 
| CPR, 3}, Oct 1, 


Aug. 11, 1959 


| Abitib Pr. & Paper, 6is, 1977 
Alita. Gas Trunk Line, 51, 
TES ‘Scteavdad ‘ . 
Algoma Central & H.B.R., 
53, Mar. 1, 1979. ; 
Algoma Steel, 5i, eos 
Aluminum Co., 4is, 197% 
Bathurst Pr, & Paper, 7 
Bell Phone, 5i, July 2, 
Bicroft Uranium, 5s, 1962 .. 
Bowater Power, 3is, 1980 
Braz. Tract., L. & P., 43, "70 
1977 . 
B. C. Electric, 54, 1988 . 
B, C, Tele., 5j, Nov. 1, 1983 . 


| Can, Cement, 5is, 1976 


Cdn. Breweries, 5s, 1983 . 
Cdn, Brit, Alum., 53s, 1980 ., 
Cdn. Chemical, 5is, 1971 ... 
C-I-L, 53, 1977 . cores 
, 4s, 1976 ... 
‘66 . 





Do., 5s, 1983 oe 

, 5is, 1983 
Met, Expl., 64, 1963 
Cockshutt Farm Eq., 4is, "65 
Columbia Cellulose, 5s, 1968 
Cons, Denison, 5s, 1962 ... 
Consumers’ Gas, 5s, 1978 . 


G 


| Dom, Stores, 5)s, 1976 


Dom. Tar & Ch., 5is, 1978 . 
Dryden Paper, 4is, 1974 . 
T. Eaton Accept., 4Js, 1974 . 
T. Eaton Realty, 5s, 1978 . 
Eddy, E. B., 4s, 1974 

Gen. Motors Acc., 648, 1977 . 


3 | Gt. Lakes Paper, 5s, 1976 . 
| Gt. Lakes Pr., 4is, 1975 


& 


Gt. Wpg, Gas, Sis, Dec. 1, "80 
Gunnar Mines, 5s, 1960 . 

Hud, Bay Oil & G., 4s, 1975 
Husky Oil & R., 5is, 1973 ... 


| Imp. Oil, 3s, 1969 


Indust. Accept., 5is, 1978 ... 
Inland Nat. Gas, 6s, 1982 ... 
J Labatt, Sis, Jan. 2, 1979 . 
Loblaw Groc., 6s, 1977 

MacMillan & BL, 5is, 1978 .. 
Massey-Ferg., 4s, 1976 .... 
North Star Oil, 63s, 1977 .... 
North, Ont. Nat. G., 5is, 1982 
Northwestern Util., 5is, 1983 


Gunnar ssesees 140] Ont. N.G. St. & P., Sis, 1978 


Hardie 
Home B . 
Hudsons Bay .. 
Inglis } 

Irish Copper .. 
Maritime 
Massey 
Mattagami .... 
McMillan ..... 
Opemiska 
Orange Crush , 
Pacific Pete ., 
Pembina 
Place ses 
Que. Lithium . 
Roe 

Radiore 

Stand, Steel ... 
Steep Rock ..., 
Trans Can Pipe 
Trans Mtn. Pipe 
United Of] ...,. 
West Coast .... 


seeeee 


140 


420 | Regent Refing., 4is, 1975 . 


tteeesee 150 | 


Phillips Electrical, Ss, 1973 . 
Pronto Uranium, 5s, 1960 .. 
Que. Nat, Gas, 5is, 1985 


60 | St. Law, Corp... Ss, 1978 a 


40 


25 


| Shaw. W. & Pwr., 43s, 1976 


. | Simpsons Ltd., 4is, 1973 ... 


Simpsons-Sears, 4js, 1979 .. 


150 | Stanleigh Uranium, 5is, 1962 


55 
350 
90 


100 | 


140 


90 | 


| Toronto Star, 5is, 1978 
Trans-Can. P.L., 5.85s, 1987 
Traders Fin., 5is, Oct. 15 "74 
Union Gas, 5s, 1977 ........ 
Westcoast Trans., 5is, 1988 . 
| Weston, Geo., 43s, 1971... 


30 | Abitibi Pr. & P., 44s, 1966 .. 


50 


Atlas Steels, 5s, 1967 ; 4 
Braz, Tract., L. & P., 4is, "71 


125 | Cdn, Dethi Oil, 5is, 1973 ... 
24| CPR, 4s, 1969 


160 | 


Cdn, Utilities, Sis, 1977 .... 
| Cockshutt Farm Eq., 5s, 1968 


140 | Greyhound Lines, 5)s, 1978 . 
275 | Home Oils, 5is, 1971 


125 | 


Loblaw Groc., 43s, 1976 .... 
Phillips Elect., 5is, 1970 ... 
Shawinigan, 5is, 1972 ...... 


180 | Silverwood Dair., 5is, 1972 . 


JOHNS-MANVILLE GAINS 


Simpsons Ltd., 5s, 1976 ..... 
Trans Emp., 54s, 1967 ......- 
Triad Oils, 43s, 1971 . 

Westcoast Trans., 5is, 1988 .. 


12(23) 
«Paid or payable in 1959, total paid 


) 4.10 

7.61 
) 6.64 
» 11.93 
) 6.99 
) 96 

5.94 
» 5.46 
9 27 
) 5.07 
) §.59 
) 18 

38.67 

31.66 

5.43 

5.79 
) 90 
) 08 
) 15.25 
>) 5.85 
» 31.70 
» 32.10 
» 6.40 
15.50 


Bid 
103 


94ic 


984 
95) 
894 
93hc 
953 
97 


93 
97c 
911 
75 


90ic 


CONVERTIBLE ISSUES 


974 
116 
73h 
1134 
aBic 
1l3ic 
92) 
103ic 
107ic 
133c 
94) 
116ic 
104c 
162 
95 
941 
83 
91 


SUMMITS RAS 


~ 


“IDM 


6.95 
16 


aOf which 43% cap. gains dist. in 1958. 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada 


Ask 
106 


974 
92) 
96c 
97c 
98 


99\c 
774 
115) 
ic 
116ic 
95) 
106i¢ 
lillie 
138¢ 
120i¢ 
109¢ 
i64c 


5c 
93c 


U. &. W'sale (Apr.) 


Cattle-Steers, 
| price 
| York, 

Sugar 96 degrees centrifugal c.1-f. 


Canada Treasury Bills — Payable Naw 


Retail C.P.1.¢ 
(July) 

W'sale (June) 

C. F’m Pr.* (June) 


125.9 
231.2 
218.8 
119.6 
at. Br. W'sales 

(Mar.) . 111.7 11.0 
Base of price quotations is as follows: 
good up to 1,000 lb., to 
Copper-electrotypes, New 
No, 4 Santos. Spot Raw 


Toronto 
Coffee 


*Base years 1947-49= 100. 
4Base years 1924-26—100. 
¢+Base year 1954=100 


- 

Bond Tenders 
1% Noon, Aug. 13, 1959, Government of | 
13, 
1959 and Feb. 12, 1960, $135,000,000. Dated 


| Aug. 14, 1959. | 


| 


STEAM | 


Insurance, by protecting accounts receivable, plays a major role in 
good management . . . makes a basic contribution to financial security 


and sales progress. 


SEND FOR BOOKLET on the many advantages 
of modern credit insurance. Write AMERICAN 
Crepir Inpemniry Company of New York... 


Dept. 27, Montreal, Quebec, 


Sherbrooke, 


Toronto, Hamilton, Woodstock or Vancouver. 


Protect your investment in accounts recelvabie 


““" American 
Credit insurance 


ANY ACCOUNT...NO MATTER HOW GOOD,../S BETTER WITH ACI 


IRON FIREMAN 


FORCED DRAFT 


Oil, Gas and 


Bite) 


Fuel Firing 


iron Fireman forced draft rotary oi! burner in the Bottling Plant of Coca-Cola, Ltd., Windsor, Ont. Architects, Mathers & Haldenby, Toronta, 


Low-cost, dependable, plentiful. 
Quick response to varying loads. 


Here is a modern steam plant— 


compact, efficient and completely 


self-contained. It requires no pit, no 
brick boiler setting, no high stack—in 
fact, little more than service connec- 
tions are needed to put it in operation. 

The Iron Fireman firing system is 
a single factory-built package which 
is an integral part of the Scotch 
marine boiler—one of the most com- 
pact boiler designs ever developed. 
Precision controls keep steam pres- 
sure steady, even with extreme load 


fluctuation! Dual-fuel models fire 
either gas or any grade of oil with 
highest efficiency. Fuels can be 
switched instantly; either manually 
or automatically. 

Such a thoroughly engineered unit 
has many advantages for the owner 
beyond its inherent fuel and labor 
saving efficiency. Factory responsibil- 
ity covers practically the entire job, 
with no separate contracts for wiring, 
oil heating system, automatic control 
system or forced draft air supply. 


, 


Separate firing units available 
for all types of boilers 


No mere conversion burner, these package burner 
units contain every component for balanced fir 
ing; single or dual-fuel systems and burners, 
forced draft air supply, built-in combustion re 
fractory, completely wired and tested controls, 
iron Fireman burner units are carefully assem 
bled and tested at the factory. This means the 
kind of continuing dependability and operating 
etficiency seldom achieved with local assembly. 


MONTREAL (Staff) — Johns- 
Manville Corp., New York, saleg | iiemmnnmmmimaTeimnaiin meme 

ee of vereser ie, Que. — 5% de- in the second quarter were a re- 

cued Feb Ii, 1960. Sold over ‘counter ai| cord $101.6 million ($85.8 million 
10 _ 544 de.| iM Corresponding 1958), bringing 
ventures due June i Saeuséa, shia | total for the first halt’ to. $176.3 
million ($150.7 million). 
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Send coupon for detailed information and specifications | 
Gold Bars Quoted ¢ 
Rate Reported by Doherty, Roadhouse & 
Ceo., Terente. 


Canadian kilo bars of 
| mately 32 oz each 


(0. OF CANADA, LTD. 
Ward ey Toronto, Ontario 


Che House of Seagram 


DISTILLERS SINCE 1857 : 


old approxt- 
Issued July 27, 1959. Sold at $95.15 to Rene . wi 


T. Leclerc, Inc. 


Cie, Ltee. 


and L. G. Beaubien & 


Town of Beaconsfield, Que. — 5%% de-| 
bentures, due Aug. 1, 1960-69, $390,000. 
Issued July 28, 1959. Sold at $93.66 to Be- 
langer. Inc., Dominion Securities Corpn. 
Ltd., Florido Matteau & Fils and Banque 
Canadienne Nationale. 


Earnings for the half were! 
$14.9 million or $1.80 per share| 
compared with $8.7 million or 
$1.05 per share in the first half of 
last year. 
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ECM: Blessing or Trouble for Us? 


Company mergers, easy access, tariff cuts first moves... 


By LESLIE A, WILSON 


In three weeks’ traveling 
in Belgium, The Netherlands 
and West Germany, I asked 
scores of business and gov- 
ernment leaders the same 
questions: 
® What will the European 
Common Market mean to 
Canadian exports to Europe 
and. European exports to 
Canada? 

@ What will the ECM mean 
to the countries which make 
it up? 

The answers to the first 
question didn’t come with 
any great alacrity or enthu- 
siasm, clearly because few of 
the officials had given it any 
thought. 

Most gave the general 
answer: “You will increase 
your raw materials exports 
here as our standard’‘c? living 
rises, Soon you will be a 
more important market for 
our specialized manufac- 
tures.” 


Very few of them thought 
of Canada as a manufactur- 
ing country. 

Some had heard of our ex- 
ports of office machinery 
($1.6 million to the three 
countries in 1958). 


Others had heard of Cana- 
dian military jet aircraft, One 
or two discussed Canadian 
chemical exports to Europe. 
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Commission. 


and external trade. 


six countries: 


® Euratom. 
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of iron ore climbed 34%. 
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of nuclear energy. 
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institutions: 
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> The Council of Ministers: 


This is the only community institution whose mem- 
bers are national representatives — a member of each 
national government sits on the council, The council 
can only advise ECSC; but, if it votes unanimously on 


Most of the men to whom 
I spoke thought of Cana- 
dians, at best, as hewers of 
uranium and drawers of 
heavy water. 

But the, answers to the 
second question were differ- 
ent. 


Fully two thirds of these 
government and _ business 
leaders were supremely con- 
fident of ECM success. 


The third who didn’t were 
mainly in The Netherlands, 
which has always had a free- 
trading outlook on the world, 
and where industry is mainly 
a creation of the last 30 
years. 

Netherlands officials 
looked upon the breakdown 
last December of the’ Free 
Trade Area negotiations (FP, 
Jan, 31) as a disaster fol 
Europe. 

But many leaders in Bel- 
gium and Germany, and a 
few in The Netherlands, 
clearly thought of the Com- 
mon Market in terms of the 
increased power, political as 
well as economic, which it 
would bring to Europe. 


They thought of the Com- 
mon Market as a new road 
opening ahead of them by 
which old patterns of Europ- 
ean nationalism would be 
cast off, and sovereignty 
gradually surrendered; the 


These Men Guide 
ECM Policies 


Establishment of the full European Common Market 
is supervised by a nine-member Common Market 


Besides overseeing the climination of all internal 
trade restrictions, the commission must work out and 
implement common policies for agriculture, transport 


Two other common institutions operate within the 


® The European Coal and Steel Community (ECSC). 


The European Coal and Steel Community, a pilot 
model for a united Europe, was established in 1952. 

A coal-steel common market within the six-nation 
area now exists because ECSC has eliminated trade 
restrictions and applied a common external tariff on 
coal, steel, iron ore and scrap. 

In the seven-year period, steel production in the 
Six increased by 38%; intra-community trade in iron 
and steel products increased by 171% and production 


Euratom was set up last year to stimulate an 
atomic industry within the Six for the peaceful use 


It will co-ordinate existing research, will set up a 
community nuclear research centre and a university- 
level training centre, It can promote research by con- 
tributing money, equipment or nuclear supplies, 

All three executive bodies — the Common Market 
Commission, ECSC and Euratom — are almost com- 
pletely independent of government and sectional inter- 
ests. They take their decisions by majority vote and 
are subject to these parliamentary and 


judicial 


a subject, it can bind both Euratom and the Common 


Market. 


oe 


direct universal suffrage. 


thirds vote. 


> The Court of Justice: 


last October. 


munity executives. 


and consumers. 
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> The European Parliament: 


This is a 142-man community Parliament whose 
members are at present elected by and from the legis- 
latures of the member countries, The Parliament is 
now drawing up plans for election of its members by 


The three executive bodies report annually to the 
European Parliament which can oust them by a two- 


This is a supreme court of seven judges, established 


It has the sole power to decide whether the acts of 
the executive bodies and the Council of Ministers shall 
be upheld or quashed. Judgments have the force of 
law throughout the community; and can bind individ- 
uals, national governments, business firms or com- 


There are also these consultative bodies: 


® The 101-man Economic and Social Committee which 
advises Common Market Commission, Council of Min- 
isters and Euratom on behalf of employers, workers 


forms the same role for ECSC. 


® The Monetary and Transport Committees which 
advise on monetary and transport problems. 


® The Scientific and Technical 


Committee which 


advises Euratom on scientific problems, 


® The 15-man Consultative Committee which per- | 
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merging of economic policies 
would serve as a platform’ on 
which a politically unified 
Europe would be erected. 

Several brought Charle- 
magne’s Empire into the dis- 
cussion of European unity, 
One used the phrase “great 
watershed of history”, 

Another drew an analogy 
between the German “Zoll- 
verein” or customs union by 
which Bismarck 100 years 
ago made a united Germany 
out of a cluster of separate 
states, and the Common 
Market. 

A dozen talked about 
Europe’s rejection by the 
non-white races of the world; 
and nearly all thought of the 
Common Market as the reac- 
tion of a group of powerless 
nations against Russian pres- 
sure, 

Belgians talked about 
Konrad Adenauer, the Ger- 
man chancellor, and Willy 
Brandt, Lord Mayor of Ber- 
lin, as “great European 
statesmen”’. 

Netherlands spoke of Gen- 
eral de Gaulle in the same 
terms. 

Basically, the Rome Treaty 
is am economic document. 
Customs duties are to be 
eliminated in three main 
Stages over 12 to 15 years. 

A common external tariff 
(in most cases the average 
of existing tariffs) is to be 
established, Quantitative re- 
strictions are to be elimi- 
nated progressively. 

The French, Belgian and 
Italian possessions in Africa 
and elsewhere are to be “as- 
sociated” (not “integrated’) 
with the Six by an abolition 
of tariffs and quotas between 
the Six and the overseas ter- 


‘ritories paralleling the aboli- 


tion of tariffs and quotas 
among the Six themselves. 
The overseas territories, 
however, will have the right 
to maintain trade barriers 
(nondiscriminatory as _ be- 
tween the Six) against the 


outside world, wh re these 


are necessary for their de- 
velopment and industrializa- 
tion. 

A senior Belgian govern- 
ment official, one of the 
negotiators in the Treaty of 
Rome in 1957, gave me an 
interesting view on Africa’s 
position, 

“You will see a_ great 
change in the next two or 
three years in the bargain- 
ing position of the ‘Six’ 
countries vis-a-vis the Bel- 
gian and French African pos- 
sessions,” he said, 

“Native leaders in the Bel- 


gian Congo will not find 
themselves dealing in the fu- 
ture with little Belgium, a 
land of nine million people. 
“They will be dealing with 
a powerful community of na- 
tions with the capital re- 
sources to triple living stand- 
ards in the Congo within a 
generation — if we wish. 
“Perhaps the Africans will 
listen to our terms, for a 


union, the first postwar advo- 
cate of stature who pressed 
for European unity was Win- 
ston Churchill. 

In a speech at Zurich in 
1946, he urged the French 
and Germans to reconcile 
themselves within “a kind of 
United States of Europe”. 

What kind of evidence is 
there that this union is tak- 
ing place — politically and 


Common Market 


Area (thousand sq, miles) 
Population 1957 (million) 
Active working pop. 


Steel production 1957 


metric tons) 


Steel consumption per head of popula- 


tion 1957 (in kilograms) 


eee eeewes 


eoccces 165 171 52 
1957 (million).. 73 70 24 91 


U. K. 
3,600 94 


USSR 


8,600 
200 


Community U. 5S. 
449 


(in millions of 


60 22 


293 


Crude energy consumption 1956 (in mil- 
lions of metric tons, hard coal equiv- 


alent) 


Grain production (in millions of metric 


tons, average 1952-55) 
Milk production 
tons average 1952-55) 


Automobile production 1955 (thousands) 1,489 


46 144 


(in millions of metric 


53 55 
7,920 


Courtesy, European Community Information Service. 


Tr 


change. We have heard much 
of theirs. 

“Already the French in Al- 
geria have had their position 
strengthened by the new 
ECM association, And when 
the ECM countries begin to 
develop the mineral re- 
sources of the Sahara, we 
will find our new strength 
very useful.” 

The treaty also provides 
for free circulation of labor, 
capital and services. 


> Workers will be able to 
move freely and take jobs 
anywhere in the community 
by the end of the transition 
period; and migrant workers 
will be able to retain social 
security benefits wherever 
they work. 


> Restrictions on the move- 
ment of capital by residents 
of the Six will be progres- 
sively removed during the 
transition period, while cur- 
rent payments related to 
capital movements will be 
free from all restrictions by 
the end of the first stage. 


> By 1961, all of the Six 
must pass legislation to en- 
sure that by the end of the 
transition period, insurance, 
banking and distributive or~ 
ganizations will be quite free 
to set up branches in any 
part of the community. 


Ironically enough (because 
the U. K, is now outside the 


" 


Witt 


socially as well as economic- 
ally? 

Were these hard-headed 
businessmen, economists and 
government leaders who 
spoke about unity with stars 
in their eyes talking about a 
dream and a vision which 
can never exist? 

What about the scars of 
war? How can France and 
Germany come together at 
political levels when Ger- 
many invaded France three 
times in 70 years? 

How do they feel in The 
Netherlands about surrend- 
ering elements of national 
sovereignty to supra-national 
bodies on which Germans 
will be influential, perhaps 
even dominant, members? 


Holland may have suffered . 


more from five years of Ger- 
man occupation than any 
other land, except perhaps 
eastern Russia. 


One answer may be that 
pressures toward unity are 
greater than pressures 
against it, scars of war not- 
withstanding (although war- 
time memories are undoubt- 
edly responsible for some of 
the reluctance with which 
people in The Netherlands 
are approaching the Common 
Market idea). 

Another answer may\ be 
that many Europeans feel 
that, politically, unity would 
save them from facing, ever 


For Information: 


gaaconecacees 


OTTAWA: Commercial Counsellor of Netherlands Embassy, 
12 Marlborough Ave. 


Tel, CEntral 5-7241 


TORONTO: Consulate General of The Netherlands, 
159 Bay Street 


Tel, EMpire 4-5443 


VANCOUVER: Consulate General of The Netherlands, 
475 Howe Street 


Tel. TAtlow 2920 


MONTREAL: Netherlands/Canada Chamber of Commerce, 
1410 Stanley Street 


Tel. AVenue 8-9401 


again, the humiliation of oc- 
cupation or the devastation 
and degradation of war. 


Again and again, the an- 
swer came: 


“A year ago, the Rome 
treaty was nothing but a 
piece of paper. We didn’t 
even know, up until the last 
minute, whether or not 
France would back out, or 
even be able to implement 
the first measures called for 
by the treaty, 


“But the first tariff cuts — 
10% on goods coming from 
other Common Market coun- 
tries — were due last Jan, 1. 
All of the Six made the cuts 
and the Common Market be- 
came a fact. 


“After that, we had taken 
the plunge. Now, in all the 
Six, there is a ferment of 
economic, political and social 
activity leading toward unity. 
And the process is going on 
at an accelerating rate.” 

Here is some of 
evidence: 


the 


® Literally scores of mergers 
and expansions of major 
European companies 
across international] boundar- 
ies have taken place in the 
last six months, 


A list of these mergers has 
not so far been compiled, al- 
though the European Com- 
mon Market Commission is 
working on it. 


A few of the mergers have 
been publicized. Germany’s 
Auto-Union has a manufac- 
turing agreement with the 
French Manurbin by which 
the German firm will stop 
making motor scooters in 
favor of the French firm 
and will concentrate on other 
products; and the French 
firm will act as marketing 
agent for the other products. 


These mergers embrace all 
manufacturifig fields and all 
of the Six, Two Dutch bis- 
cuit firms will co-operate 
with a French firm to build a 
new plant in France, 


A Dutch chemical firm will 
co-operate with a German 
firm to build a new chemical 
plant in Holland. 


It was hard to find an in- 
dustrialist who couldn’t give 
four or five examples of new 
mergers under discussion, 


oo 
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® Discussions of kinds of 
unification beyond those 
provided for by the Rome 
Treaty are now taking place. 

Recently the ministers of 
finance of the Six met to 
consider how to harmonize 
their budgets and whether a 
common export credit policy 
was possible. 

Tax officials of the Six 
have been meeting to discuss 
common tax policies, 

Agreement in these finan- 
cial fields — far beyond 
agreement required under 
the Rome Treaty — is prob- 
able. 

The same kind of meeting 
is taking place all over the 
Six couutries at social, 
as opposed to government, 
levels, 

Associations of lawyers, 
doctors and notaries have 
met to discuss common edu- 
cation and training policies, 
and common membership. 

Manufacturers and trade 
associations, are holding 
similar meetings. 
® Barriers to movement of 
individuals across the bound- 
aries of the Six are lower 
than they have been since 
before World War I. 

A citizen of any one of the 
Six can enter any of the 
others merely by presenting 
an identity card, He doesn’t 
need passport or visa. 

In the past six months 
there have been massive mi- 
grations of labor across na- 
tional boundaries, Thousands 
of workers from south Italy 
have taken jobs in Germany 
and France. 
® Members of the European 
Parliament have begun to 
disregard nationality in tak- 
ing their seats; they are tak- 
ing them now according to 
political viewpoint, regard- 
less of nationality, 

Right now, Europe is di- 
vided into two groups of 
countries — the Six and the 
“Seven”. The latter are U .K., 
Norway, Sweden, Denmark, 
Switzerland, Austria and 
Portugal. 

After the British-sponsored 
Free Trade Area talks broke 
down, U. K, took the lead in 
negotiations for a “Little 
Free Trade Area” among the 
Seven. 

In late July, finance min- 
isters of the Seven agreed on 
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general principles of a tariff- 
cutting plan similar to that of 
the Six. 

This agreement drew bit- 
ter reproaches from German 
government and industry, 
The Germans said it would 
merely divide Europe into 
two opposed trading blocs. 

The eventual objective of 
the Seven is to come to 
terms with the Six, 

Will this be possible? Al- 
most all the men to whom I 
talked thought it wouldn’t 
be, at least in the immediate 
future. 

“Remember that the Seven 
are forming their common 
market mainly for commer- 
cial reasons; they have no 
plans to give up much na- 
tional sovereignty to a com- 
mon government,” said one 
official. 

“Political reasons which go 
far beyond commercial inter- 
est are pushing us into our 
Common Market. Whether 
the Seven as a group or any 
of them as individuals will 
submit to our terms of mem- 
bership remains to be seen.” 


At your service... 
@ More than 150 years 


experience in Life Insurance. 


Holland: 


HOLLANDSCHE SOCIETEIT VAN 
LEVENSVERZEKERINGEN, N.Y. 
Amsterdam Herengracht 475 


Canada: 

HOLLAND LIFE 

INSURANCE SOCIETY LTD. 

1130 BAY ST., TORONTO 
WA, 5-4511 


, 


INVESTMENT IN THE EUROPEAN COMMON MARKET 


Industrialists outside the Common Market are keenly interested in 
investment in Europe. The Netherlands, ideally situated, can offer 


skilled labor, a high productivity, social stability and, in the near 
future, a home market of 165 million people. 


Manufacturers who wish to expand their activities in the European market 


< 


through a sales and/or manufacturing organization, can obtain all information 


and assistance from the 


NEDERLANDSCHE HANDEL-MAATSCHAPP IL, N.V. 
(Netherlands Trading Society) BANKERS = Head Office: Amsterdam, 32 Vijzelstraat 
New York Agency: 62 Williamstreet, New York 5, N.Y. 


—blends modern efficiency with Old World 
atmosphere and hospitality. 


Whether your visit to Holland is for business 
or pleasure, you will enjoy the experience. 


Buy Dutch and see the country it comes from. 


Distinctive Gift Ware From Holland 


AT THE CANADIAN NATIONAL EXHIBITION IN TORONTO 


the official Netherlands exhibit is located 
in the. Governments Building, booth 59-60-61-62-63. 
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‘Look to Canada | 
As a Supplier’ 


By GORDON CHURCHILL 
Minister of Trade and Commerce 


Canada was enabled to provide many European 
visitors to her pavilion in the Brussels Universal and 
International Exhibition with a better understanding of 
her economy, industrial progress and cultural develop- 


ment. 


It is perhaps natural, therefore, that more people 
should look to Canada as a source of supply, as a market 
for the products of their own ingenuity, and as a field 


for profitable investment. 


A measure of reciprocity is desirable, however, to 
establish on a continuing basis the good relations prevail- 


ing between countries. 


I welcome, therefore, the decision of “The Financial 


Post” to produce a spe- 


possibly suggest export 
opportunities to Cana- 
dian manufacturers, 
which can be explored 
with the guidance of 
Canadian Trade Com- 
missioners in the coun- 
tries concerned. 

We are all following 
with keen interest 
the development of the 
European Common 


Market, in which the Benelux countries are participating. 

It is to be hoped that this new trading arrangement 
will not adversely affect our traditional terms of access 
to these countries, but will lead to the further develop- 
ment of trading opportunities, Belgium, Luxembourg and 
The Netherlands are among the leading purchasers of 
Canadian wheat, our exports to those countries having a 
value of nearly $53 million in 1958. 

It is vitally important to ensure that, in working out 
their trading arrangements, the Common Market countries 
take fully into account the importance of this trade and 
the trade in other Canadian products. 

All exporters will wish to keep a close watch on the 
developments of this important initiative in order to take 
full advantage of new trading opportunities which may 


result. 


completed last year. 


$2.8 million. 


mill products and iron ore. 


amounting to $74.9 million. 


| 
| 
| 
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Canadian exports to Belgium and Luxembourg in- 
creased by about one-sixth to $69.7 million in 1958, due 
largely to a substantial rise in our shipments of aircraft 
and parts, valued at $20.8 million. 

Sales of military aircraft played a major part in this 
increase, but deliveries under existing contracts were 


Our shipments of aluminum were higher, at $4.4 mil- 
lion, while those of lead were practically unchanged, at 


On the other hand, there was a reduction in our sales 
te these countries of flaxseed, rapeseed, asbestos, rolling 


Canadian exports to The Netherlands in 1958 were 
about seven per cent higher than in the previous year, 


Shipments of rapeseed, fresh apples, pigs, 
blooms and billets, and copper rose substantially, but 
those of flaxseed, iron ore, aluminum, vegetable oils, 
asbestos and synthetic plastics declined. Among the lead- 
ing commodities imported from The Netherlands, those cf 
cocoa butter and florist and nursery stock were hig ier. 

Our purchases of tulip bulbs last year had a value of 
$614,000, compared with $606,000 the previous year, while 
our imports of azaleas and rhododendrons totaled $720,- 
000, as against $703,000 the previous year. 
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ingots, 
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DOK OF HOLLAND 


Hollandschdiep 


ques main closing dams 
surtes secondary dams 


= movable storm flood defence 


2 20 miles 


Delta Plan 
Reclaim 30,000 Acres 


The Netherlands is pushing 
ahead with history’s most 
ambitious plan to hold back 
the sea. 


The project: 

The so-called “Delta Plan” 
which, when completed 20 to 
25 years hence at a cost of 
$540 million, will: 


@ Strenthen the sea ram- 
parts which protect the whole 
of southwest Holland. 


@ Seal off four tidal estu- 
aries by dams with a collec- 
tive length of 15 miles. 


@ Create 30,000 to 37,000 
acres of new land. 

@ Create new fresh-water 
reservoirs and_ recreation 
areas. 

The Delta Plan isn’t the 
biggest of Dutch land recla- 
mation schemes—about 20% 
of Holland’s 13,000 sq. mi. 
has at one time or another 
during the last 700 years 
been wrested from the sea. 

But the plan is the biggest 
single project to guarantee 
that the sea stays back from 
the land. 

Reason for the plan: 

The catastrophic flood of 
February, 1953, which inun- 
dated 425,000 acres of land in 
southwest Holland, killed 
1,800 people and forced 72,- 
000 to evacuate their homes. 

The dikes which protect 
land around the low-lying 


KLM: Montreal Stopover? 


For more than a year, 
Netherlands officials in 
Canada have been trying to 
obtain stopover privileges in 
Montreal on behalf of KLM 
Royal Dutch Airlines. 

Three times a week, KLM 
flies from Amsterdam to 
Mexico City, touching down 


—_ 


MAURICE 
ROSEN 


p.v.b.a. 


86 Rue du Pelican 


ANTWERP 
(Belgium) 


EXPORT OF 
POLISHED 
DIAMONDS 


WHOLESALE 
ONLY 


Cable address: 
Nesorelbac Antwerp 


Telephone: 
33.37.30 


at Montreal 
Texas. 

There is a weekly flight 
from Amsterdam to Houston, 
via Montreal. There are also 
four weekly flights from Am- 
sterdam to Montreal. 

In the other direction, 
KLM flies daily from Mont- 
real to Amsterdam, thrice 
weekly from Mexico City via 
Montreal and Houston, and 
once a week from Houston, 
via Montreal. 

But no stopover 
eges” 
real, 

A passenger flying to Am- 
sterdam from the U. S. or 
Mexico can’t stop over in 
Montreal for a day’s shop- 
ping. If he does, he is not 
allowed to take a KLM flight 
for the remainder of his 
journey to Amsterdam 

The same is true in the 
other direction, 

A passenger flying from 
Amsterdam to Houston or 
Mexico City is allowed to 
stretch his legs at Dorval Air- 
port, but he must continue 
his journey on the same 
plane on which he arrived. 

This is standard Canadian 
air policy. 

It benefits Canadian and 
U. S. carriers using Montreal 
because it tends to force po- 
tential KLM through passen- 
gers traveling to or from 
Houston or Mexico City to 
use domestic carriers for part 
of their journeys. 

But it doesn’t benefit 
Montreal merchants because 
it deprives them of potential 
customers. And it is quite 
contrary to air policies of all 
Western European countries. 

Almost all of Western 
Europe's airports are served 
by 15 to 20 carriers, repre- 
senting as many countries. 
All airlines have unlimited 
stopover privileges. 

When you travel to West- 
ern Europe you will find it 
far easier to plan your air 
travel than you find it in 
Canada or the U. S. 

You can get a ticket at any 


and Houston, 


“privil- 
are allowed at Mont- 


European city to almost any 
other on an hour or two's 
notice. And you can change 
your schedule at short notice 
to stop over in any city where 
your aircraft touches down. 

From the standpoint of 
continuous corporate exist- 
ence and operation, KLM is 
the world’s oldest airline. It 
was organized in The Nether- 
lands in 1919 and began reg- 
ular services between Am- 
sterdam and London early in 
1920. 

Within the next 10 years, 
the company’s services in- 
cluded regular flights to all 
the major cities of Europe. 

Most of the company’s air- 
craft and facilities were de- 
stroyed during or after the 
German invasion of Holland 
in 1940, However, during the 
war KLM operated services 
between Bristol, England, 
and Lisbon, for. which the 
U. K. Government paid. 

In 1946, KLM became the 
Tirst European airline to in- 
augurate transAtlantic serv- 
ices to New York after the 
war. 

Subsequently, services 
were extended to South Afri- 
ca, South America, West 
Indies, the Middle East, 
Japan, Australia and to mahy 
cities in Central and South 
America and Africa. No other 
single airline now parallels 
KLM’s_ international route 
pattern. 

Like other major interna- 
tional airlines, KLM is con- 
verting to jets. The company 
now owns 90 aircraft, in- 
cluding 18 Lockheed Super 
Constellations and 15 Doug- 
las De-7s. 

It now has on order $97 
million worth of aircraft, for 
delivery by the end of 1960. 
These include: 

@ 12 Lockheed Electra 
188As with four turbo-prop 
engines. 

@® 8 Douglas DC-8s 
four jet engines. 

@ 2 Fokker Friendship 
F-27s with two turbo-prop 
engines. 


with 


Rhine and Meuse estuaries 
were simply not high enough 
to hold back the wind-driven 
waves. 

Four dams shut off four 
wide and deep estuaries: 
> The Haringvleit is the 
northernmost of the four es- 
tuaries to be closed, The dam 
will be 3.7 mi. long and will 
contain a lock for shipping 
and a system of sluice gates. 

Building was started in 
1957 and this dam will be 
completed in 1968. 


Part of the operation is not 
unlike the building of some 
of the St. Lawrence Seaway 
dams. A circular dike was 
built in the water around’ the 
site of the sluices and the 
seawater inside pumped out. 
The seabed was then exca- 
vated to foundation depth of 
the sluices. 


> Proceeding south, the next 
two dams are those closing 
the Brauwershavensche Gat 
and the Eastern Scheldt. Op- 
erations on both began last 
year and will take about six 
years to complete. 


> The most southerly of the 
four estuaries is the Veersche 
Gat. The enclosing dam here 
and the secondary dam in the 
Zandkreek form part of the 
“Three Island Plan,” so- 
called because the islands of 
Walcheren, North Beveland 
and South Beveland will be 
connected by these dams. 


The first-mentioned dam 
will be located as, close, as 
possible to the sea and will 
shut off the Veersche Gat be- 
tween Walcheren and North 
Beveland. The secondary dam 
will be of less massive con- 
struction and will join the 
islands of North- Beveland 
and South Beveland.’ A lake 
of about 6 sq. mi. area will be 
left between the two dams. 
Construction of both primary 
and secondary dams was be- 
gun last year. 


Besides protecting south- 
west Holland against storm 
tides, the Delta Plan will 
bring other benefits: 


@ The salt water from the 
sea which now travels up 
river mouths and estuaries 
for miles inland constitutes 
an increasing threat to the 
quality of the soil. The clos- 
ing of the estuaries will form 
several large fresh-water 
basins. 

When the estuaries have 
been closed, more water will 
be discharged from the 
Meuse and Rhine directly 
into the sea via a single out- 
let, the “New Waterway” 
past Rotterdam. Thus the 
salt-water limit in these riv- 
ers will be pushed back to- 
ward the sea. 


@ Communications will be 
improved considerably. Roads 
will be built both on the en- 
closing dams and the sec- 
ondary dams to be construct- 
ed farther inshore. The now 
scattered islands will be con- 
nected with the mainland of 
the provinces of South Hol- 
land and North Brabant, and 
thus with the rest of the 
Netherlands. 


® The improvement in com- 
munications will stimulate 
the growing of market gar- 
den crops and islanders will 
be able to take jobs in the in- 
dustrial centres of South Hol- 
land, traveling to and from 
their work every day. 


®@ City dwellers in South 
Holland will be within easy 
reach of the recreational fa-. 
cilities of the island resorts. 


In terms of land reclaimed, 
the Delta Plan doesn’t com- 
pare in scope with the Zuider 


Zee Plan, which will have 
added 541,000 acres to Hol- 
land’s land area when it is 
completed in 1980. 

} The Zuider Zee Plan was 
the first Dutch reclamation 
project to be undertaken by 
the government, rather than 
by private enterprise. 

Reason: The 
costs. 


The first stage of this proj- 
ect involved building a 19- 
mi. dam which cut off the 
neck of the Zuider Zee which 
extended deep into the 
northeast corner of Holland. 
This dam was completed be- 
tween 1927 and 1932. 


To date, two enclosures or 
“polders” within the Zuider 
Zee have been drained and 
are now under crops. By 1980 
three more polders will be 
turned over to agriculture. 

For centuries Dutch skills 
in reclaiming land have béen 
an export commodity. In the 
last two centuries, Dutch en- 
gineers have undertaken land 
reclamation projects in Italy, 
the U. K., Denmark, Ger- 
many, Sweden and Russia. 


enormous 


Seeks 
To Land 


In Toronto 


Sabena Belgian World Air- 
lines is one of those interna- 
tional air carriers which is 
hoping to get Toronto land- 
ing rights (FP, Junue 6). 

British Overseas 
Corp. got Toronto landing 
rights in a new Canada-U. K, 
air treaty signed this spring. 
In effect, this treaty opened 
up Toronto as an internation- 
al airport. 

Seven transAtlantic car- 
riers, of which Sabena is one, 
now land at Montreal. 

Sabena is one of the most 
eager to get landing rights at 
Toronto because the airline, 
which has flights to most 
European cities, could cash in 
on direct Toronto-homeland 
services to settlements of new 
Canadians in the Toronto 
area. 

Within the next three 
years, Toronto landing rights 
will almost certainly be given 
to several other European 
carriers. 
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CANADIAN LIBBEY-OWENS 
SHEET, GLASS COMPANY LIMITED 
SOX 67 © STATION ''K” @ TORONTO 12 
Sole Canadian Agents for 
LIBBEY-OWENS-BELGIAN SHEET GLASS 


Famous for its soft-cutting and fine-surface qualities, Supplied in all 


thicknesses, from 6 oz. to 4". 


also 


THERMOSOL Heat-Absorbing Clear Sheet 
Agents for ; 


GLAVER’S FIGURED AND WIRED GLASS 


in many attractive patterns 


HEAT-ABSORBING FIGURED AND WIRED 
GLASS 
Manufactured by 
GLACES ET VERRES (GLAVER) 
Brussels, Belgium 


Largest manufacturers of flat glass in Belgium 


Canada’s Air Transport 
Board is now studying possi- 
bilities of wholesale changés 
in air policy and Toronto 
landing rights will be used as 
a bargaining counter in sev- 
eral air negotiations which 
are coming up. 

The Sabena network ex- 


a 


tends 96,000 mi. measured in 
one direction only and count- 
ing the overlaps only once. It 
serves 104 cities and towns in 
38. countries in Europe, 
Africa, North America and 
Asia. 


(Continued on page 29) 
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THE HIGHWAYS of Holland are made of water. Millions of dollars are spent yearly to 


keep these “highways” 


Exports 


open. 


Huge, Growing Market 


Despite last year’s reces- 
sion, we increased our ex- 
ports to the six countries of 
the European Common Mar- 
ket by 5% over 1957—to 
$421.6 million. 

Dropping tariff barriers 
within che “Six” will open a 
huge and growing market to 
the manufacturers of 
country. 

Standards of living will 
rise throughout ECM an 
will continue to rise. Some 
estimates predict a 4% in- 
crease in GNP every year, 
into the indefinite future. 

But there is no guarantee 
that our exports to ECM wil! 
continue to rise in the same 
proportion, 

At the end of the transi- 
tion period, 12 to 15 years 
from now, ECM will have a 
common tariff against the 
rest of the world. 

This outer tariff wall, in all 
probability, will include some 
20 French, Belgian, Dutch 
and Italian overseas posses- 
sions. Most of these cre 
French and most are in 
Africa. 

Some of these territories 
will be big exporters of min- 
erals which Canada exports, 
and they will have a big ad- 
vantage over Canada, They’ll 
be inside a tariff wall and 
we'll be outside. 

In principle, the common 
external tariff will be the 
arithmetic average of the 
rates chargeable on Jan. 1, 
1957. 

But there are so Many ex- 
ceptions to this principle, and 
so many of the exceptions 
apply to important Canadian 
exports, that it is possible 
that the Canadian sales slice 
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ROPEWORKS 
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MATS, RUNNERS 


of Sisal er Colr 
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of the expanding Common 
Market will be disappointing 
to many in this country. 

Two other big question 
marks: 


@ What will be the effects of 
Russian competition on Cana- 
dian sales to the ECM? 


@ Will the “Little Free Trade 
Area” offer us competition? 

Russian competition hasn’t 
been called into being by 
ECM, It is simply another 
development which is taking 
place at the same time. But 
ECM countries are now tak- 
ing a hard look at their trad- 
ing patterns, and the com- 
bination of this scrutiny and 
the new Russian offerings 
may have profound effects on 
Canadian exports, 

Russia is a country with 
great potentialities for ex- 
porting the same sort of for- 
est, mineral and agricultural 
products that we do. 


> Last year, Russian alumin- 
um sales cut into ours in 
Europe. 


> Russian wood products sales 
are now cutting into ours in 
the U, K. 


> During the crop year just 
ended, Russian wheat sales 
in The Netherlands cut our 
wheat market there down to 
40% of the size it was in the 
1957-58 crop year. 

In 1958-59, we sold $9 
million worth of wheat for 
consumption in Holland, the 
year before we sold $16.5 
million worth of wheat there 
(FP, July 18). 


> The Russians are now of- 
fering nickel matte in Ger- 
many. No one knows how big 
are the supplies available. 
The announced intention of 
the “Seven” Little Free Trade 
Area countries, Britain, Nor- 
way, Sweden, Denmark, 
Switzerland, Austria and 
Portugal, to form a common 
market to come to terms with 
the “Six” ECM countries has 
been greeted in Canada with 


a certain amount of official 
hurrahing. 

But if the Seven do suc- 
ceed in bridging the gap be- 
tween themselves and the Six, 
we'll have another source of 
raw materials competition in 
Europe. 

Our strongest competition 
from the Seven may be in 
wood products, Pulp,, paper 
and lumber manufacturers 
in the Seven may be able to 
achieve economies of scale in 
their own enlarged market 
If they can persuade the Six 
to give them tariff advan- 
tages we don’t have, we are 
in for trouble in this impor- 
tant export area. 

Canada’s over-all export 
chances in ECM countries 
will depend, in the long run, 
on the extent to which pro- 
tectionist ideas take hold 
within the Franco - German 
entente which is the basis of 
ECM. 

The forces driving the ECM 
countries together are econo- 
mic—i.e., Europe’s manufac- 
turers want the advantages 
which big markets and free 
trade will give them, 

But these forces are also 
deeply and profoundly politi- 
cal, Many European leaders 
see the Common Market not 
only in terms of the increas- 
ed economic strength which 
it will bring to their coun- 
tries, but in terms of increas- 
ed political power as well. 

Many European observers 
suggest that if the search for 
political power becomes a 
governing motive, the com-~ 
mon tariff wall around ECM 
and the ECM overseas pos- 
sessions is likely to be high 
and wide. 

Peter Thorneycroft, Brit- 
ain’s former chancellor of the 
excheque’ and a man much 
respected for his “European” 
point of view, has set out the 
question in this way: 

“Will the ECM be narrow- 
ly self-centred, inward-look- 
ing and highly protectionist, 





Sabena Seeks Landing 
Rights For Toronto 


(CONTINUED FROM P. 28) 


It is divided into four sec- 
tions: 
@ The European network: 
Sabenz flies 2,200 route miles 
in Europe, served by both 
fixed-wing aircraft and heli- 
copters. It consists of 49 
cities in 21 countries. The 
helicopter network, part of 
the general European net- 
work, covers 840 mi, and 
serves 12 cities in four coun- 
tries. 
@ The African network: Bel- 
gian airline flying in Africa 
dates back to 1920 and the 
African air network is the 
oldest and the densest in 
Central Africa. The length of 
the network is 21,000 mi. and 
the list of stopping places in- 
cludes 43 centres, of which 36 
are in the Belgian Congo. 
@ The Belgium - Belgian 
Congo link: The lines linking 
the two Sabena air networks 
extend 36,000 mi. and take in 
several important European 
air centres such as Geneva, 
Rome, Lisbon, Athens and 
Cairo. Arrival points in the 
Congo for these lines are 


Leopoldville, Stanleyville and 
Elizabethville. 


@ The intercontinental lines: 
Sabena’s intercontinental net- 
work includes lines connect- 
ing Brussels with the U. S., 
the Middle East and the 
Union of South Africa. The 
routes are 39,000 mi, long 
and the most distant stopping 
places are New York, Beirut, 
Lebanon; Tel-Aviv, Israel; 
and Johannesburg, Union of 
South Africa. 


Sabena employs 10,000 
pedple and has 81 aircraft in 
operation, including: 8 four- 
engine Douglas DC-6B, two 
four-engine Douglas DC-6A; 
11 four-engine Douzlas DS-4; 
18 twin-engine DC-3; and 
eight Skiorsky S-58 heli- 
copters. 

Capitalization now amounts 
to 500 million Belgian frants 
represented by a million pre- 
ferred shares, half owned by 
the Belgian government, half 
in private hands. There are 
also 52,000 dividend shares, 
of which 31,000 are held on 
public account, and 21,000 
are in private hands. 


icecream len 








or will it look outward to the 
larger world beyond, and 
seek to expand the flow of 
trade both ways between .t- 
self and others? 

“Some in Germany are 
powerful advocates of th 
outward-looking policy, This 
view is on the whole shared 
by Belgium, The Netherlands 
and Luxembourg with their 


. traditional low-tariff policies. 


“Some in France on the 
other hand, and not in France 
alone, see in the development 
of such an economic opoor- 
tunity an opportunity to pur- 
sue highly protectionist poli- 
cies and shelter themselves 
from competition from the 
outer world. 

“Let it be clearly under- 
stood that the answer to this 
question is not yet deter- 
mined.” 

How will the way in which 
this problem is solved affect 
Canadian exports? 

The effects wil] vary from 
sector to sector. Here are 
some possibilities: 


1, MINERALS 


Three vita] Canadian min- 
eral exports to the ECM are 
on the much-discussed “List 
G” of the Rome Treaty which 
sets up ECM — aluminum, 
lead and zinc. 

Tariff rates on List G items 
are not necessarily to be the 
average of those in force in 
ECM countries; these are to 
be settled by negotiations go- 
ing on now. 

Most of the rates on the 
List G items will be ready 
by the end of 1959, so that 


the ECM countries can take 
part in the next round of 
GATT negotiations in 1960 
(FP, May 23). 

Although the lead and zinc 
rates may be settled soon, the 
ECM tariff rate on aluminum 
almust certainly won’t be. 

Aluminum could be ex- 
cluded from the List G com- 
modities and the rate kept in 
abeyance for seven or eight 
years—until more is known 
of aluminum production pos- 
sibilities in the ECM. 


Reasons: 


@® Two French firms, Com- 
pagnie de Pechiney and Com- 
pagnie de Ugine, are building 
plants in southern France to 
refine aluminum using nat- 
ural gas for power, They will 
use French bauxite deposits, 
perhaps also bauxite from the 
Belgian Congo. 


‘ At Inga i. the Congo are 
some of the world’s biggest 
bauxite deposits, in close 
proximity to large unexploit- 
ed sources of hydro power. 
List G also contains many 
other items of importance to 
Canada — synthetic rubber, 
pulp, timber, salt cod and 
vegetable oils, Tariffs on any 
or all of these could be raised 
against Canadian exports, 
Important in the List G 
discussions will be the 
French concept of the ‘Eur- 
africa” trading area —the 
Frer.ch and Belgian African 
possessions tied to Europe by 
commercial ties, developed 
by European capital and pro- 
tected by a common tariff. 


France now has a “Minis- 
t-y of the Sahara”, is pouring 
$1 million a day into devel- 


opiaent of oi] and gas re- 


sources in the Sahara. 

The Saha”a, 1.6 million sq. 
mi., is divided into two 
new “departments” or prov- 
inces, directly connected with 
France; and four new states, 
the Republics of Chaa Niger, 
Sudan and Mauritania. 

This. huge, now desert, 
area, is expected to become 
one of the great world 
sources of oi! and gas, man- 
g .ese, phosphate, coal, cop- 
per, iron, and perhaps uran- 
ium and precious metals as 
well. 

Much of the iron should be 
particularly easy to mine. At 
Gara-Djeblit, south of Mor- 
occo and 250 miles from the 
Atla..iic coast, are two bil- 
lion tons of ore containing 
over 50% iron. At anuther 
point, also near the Atlantic, 
is a vein of iron estimated 
to consist of 100 million tons 
of ore containing 64% iron. 

What will] » the effect on 
Canadian exports to Eurupe 
of development of these min- 
eral deposits during the next 
15 years is anybody’s guess. 
But it may not be helpful, 


2. AGRICULTURAL “* EX- 


‘PORTS 


Compared with Canadian 
farm production, agriculture 
in all six of the ECM coun- 
tries is inefficient. Holdings 
are small and methods, in 
many cases, antiquated. 

In all six countries, gov- 

(Continued on page 30) 
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‘Canadian Businessmen 
Showing More Interest’ 


By D. J. Von BALLUSFCK 
Ambassador of The Netherlands to Canada 


I welcome this opportunity to congratulate the publish- 
ers of “The Financial Post” on their decision to produce 
a special feature on Benelux. 


Perhaps few people realize how important a trade 
partner Benelux — as an entity — is of Canada, In fact, 
as a customer of Canada, Benelux ranks third, the J, S. 
and U. K. taking first and second places. 


As far as my own country is concerned, it is gratifying 
that Canadian business- 
men are showing a 
rapidly increasing inter- 
est in The’ Netherlands 
as a supplier of their 
requirements. Apart 
from the traditional =<g- 
ricultural exports, The 
Netherlands are taking 
__ a very prominent place 
in the industrial export 
field, supplying a wide 
variety of products of 
the shipbuilding, petro- 
chemical, pharmaceuti- 
cal, electronic, textile, 
and many other indus- 
tries. 

The inauguration ear- 
lier this year of the new 
St. Lawrence Seawéy is 
not only an auspicious 
event for Canada, but 
also for my country as 
this new waterway will 

greatly facilitate traffic with an important part of Can- 
ada’s industrial emporium. 


Von BALLUSECK 


I feel confident that in the future our relations \ 
show further growth and become even more diversi 
than at present. 


Naturally, the sound amplification at La Scala, 
Milan, surely the most famous of all 

opera houses, needed careful study. 

By using Philips stereophonic artificial 
reverberation equipment and 250 loudspeakers 
strategically distributed throughout the 
auditorium, the highest possible quality of sound 
is ensured to every seat in the theatre. 

There are also paging and intercommunication 
systems, a closed circuit television link to 

allow the orchestra to follow the action on stage, 
and special provisions for the hard of hearing, 


all by Philips. 


Day and night, an immense variety of 

Philips products is in use right’ around the 
world. Among them are: stereophonic 

high fidelity, radio and TV sets, electric shavers, 
electron tubes and semi-conductors, industrial 
and scientific apparatus, telecommunication 
equipment, radar, tape recorders, dictating 
equipment, medical X-ray installations, 
chemical and pharmaceutical specialties. 


‘ 


Philips diagnostic radiological units in the 
Jean Talon Hospital at Montreal enable the 
radiologist to carry out examinations by TV the 
link and remote control. 


Canada 


At Brookhaven National Laboratory, Philips 
supplied Ferrorcube magnetic material for 
3,000 ( 
also used i 
and Geneva. 


U.S.A. 


particle accelerators at Harwell 
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BELGIUM HAS made remarkable progress with education in the Congo and Ruanda- 


Urundi. Here a native operates a radar set. 


Belgian Congo 


Speed Up Development 


Development of the Bel- 
gian Congo and the trustee 
territory of Ruanda-Urundi 
will be speeded up under the 
Rome Treaty which estab- 
lished the European Common 
Market. 


For a generation, both of 
these lands have been im- 
portant sources of raw mater- 
ials for Belgian industry, and 
vital markets for that indus- 
try. 

In the future, their prod- 
ucts will be shipped increas- 
ingly to other ECM countries 
and other ECM countries will 
benefit from the Congo and 
Ruanda-Urundi market 


The Congo is in the very 
céntre of the Dark Continent. 
It includes most of the basin 
of the Congo River and 
covers an area of 900,000 sq. 
miles (about a quarter the 
size of Canada, and about 80 
times that of Belgium). 
Ruanda-Urundi is a territory 
to the east of the Congo, 
about twice the size of Bel- 
gium. 


The Congo has been held 
as a Belgian colony since 
1885; Ruanda-Urundi is a 
former German African col- 
ony which was handed over 
to Belgian trusteeship after 
World War I. 


Population: 


@ 12.8 million natives in the 
Congo and 49 million in 
Ruanda-Urundi. 


@ 114,090 non-natives in the 
Congo and 10,000 in the other 
territory, Of the non-natives, 
most are Belgians but there 
are persons of Asian and 
~mixed blood as well. 


The Rome Treaty doesn’t 
provide a complete blueprint 
for linking the Belgian (and 
French and Italian) posses- 
sions in Africa with the 
European Common Market. 


But it does set out general 
principles for joining the ter- 


ritories to the ho! 
an annex 


€ | inas al 
to the treaty (re- 
newable after five years) 
states how the principles 
shall be applied 


Here are the principles: 


> Obstacles to trade between 
the African possessions and 
the ECM are to be eliminated 
at the same rate as that 
adopted for removal of bar- 
riers among membe! 


> Tariffs at present imposed 
by ECM countries on imports 


from overseas territories will . 


disappear and these 
will be protected b 
mon tariff (and in the case of 
colonial goods. the common 
tariff will be high - e., 
bananas 20%, 

fee 16% etc.) 


imports 


y the com- 


cocoa 9 


> The overseas territories 
will be allowed some flexi- 
bility in the tariffs they im- 
pose on imports from both 
the ECM countries and other 
countries of the world. The 
overseas territories will be 
able to protect their develop- 
ing industries. 


> The Rome Treaty provides 
for an Investment Fund for 
Overseas Development to 
which the ECM member 
countries will contribute $581 
million during the first five 
years. The French African 
possessions will get the lion’s 
share of the benefit; but the 
Belgian territories will get 
some. 


From an economic point of 
view, both the Congo. and 
Ruanda-Urundi are young 
countries which import con- 
sumer goods and industrial 
equipment and export raw or 
primary materials and semi- 
finished product: 


But the industrialization of 
these territories which is 
linked with the raising of soc- 
ial levels of the native 
peoples is slowly changing 
this picture and is creating 


a domestic market which is 
being supplied to an increas- 
ing extent with the products 


of local industries. 


The potential of the terri- 
tories as‘ suppliers of raw 
materials so far has been 
realized most fully in copper. 


The Union Miniere du 
Haut-Katanga has three 
groups of copper mines in the 
Congo which in 1956 supplied 
8.3% of the “Free World’s” 
copper — over $200 million 
worth, making up 40% of the 
Congo’s exports. 


In 1956, also, Congo mines 
produced $38 million worth 
of cobalt and alloys and over 
$40 million worth of 
minerals 


It is a Belgian claim also 
that the Congo will become 
one of the world’s great sup- 
pliers of aluminum. 


other 


Potential hydro sites on the 
Congo river are located close 
to bauxite deposits; and the 
result, Belgian economic 
planners say, will be that the 
Congo will produce the 
world’s cheapest aluminum. 


Belgium has made remark- 
able progress with education 
in the Congo and Ruarfla- 
Urundi. 


There are now more than 
26,000 primary schools and 
500 secondary and technical 
schools in the two territories. 
The number of pupils in 
school: More than one mil- 
lion. 


Topping this educational 
structure are two universit- 
ies — the Belgian Congo and 
Ruanda-Urundi State Uni- 
versity at Elizabethville in 
the heart of the rich Katanga 
mining province; and Lovan- 
ium University at Leopold- 
ville. 


Last year, 
institute 


an agricultural 
was established at 
Astrida, in Ruanda, as an as- 
sociate college of the state 
university. 


AFRICAN ASSOCIATES OF ERS EUROPEAN COMMUNITY 
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ernments are trying to im- 
prove production and all help 
their farmers by subsidies, 
price supports, import quotas, 
or a combination of two or 
three of these. 

Under the Rome Treaty, 
the Common Market Com- 
mission is supposed to work 
out a common agricultural 


Belgium 
Famous 


For Glass 


A tradition of craftsman- 
ship which extends back 500 
years lies behind the produc- 
tion of Belgian glassware, 
lace, ceramic and silverware. 

All of these products are 
exported throughout the 
world; and in all of them 
there are elements of design 
which stamp them as peculi- 
arly Belgian. 

Belgian glassware is prob- 
ably the best known. Produc- 
tion of ornamental glass in 
Belgiu dates back to the 
15th Century when hundreds 
of Venetian craftsmen emi- 
grated to Antwerp and set up 
their furnaces. 

From an artistic point of 
view, Belgian glass produc- 
tion had declined badly by 
the beginning of the last cen- 
tury. Revival came in 1826 
when a new manufacturing 
company was set up, Cristal- 
leries du Val-Saint-Lambert. 

This company has develop- 
ed into one of the largest in 
the world. 


The Belgian glass industry 
has now become specialized 
and now consists of two main 
sections which manufacture: 


@ Plate glass for industry. 


@ Molded glass for house- 
hold and ornamental uses. 


The latter industry—domi- 
nated by Val-Saint-Lambert 
which employs 4,000 men — 
produces bottles, drinking 
glasses, flasks, goblets, cups, 
dishes, vases, lustres, chande- 
liers, fountains and candela- 
bras. 


Most pieces are manufac- 
tured:of crystal glass (crystal 
for short) of which lead salts 
are a principal component. 

Crystal is heavy, brilliant 
and crystal-like; and perfect 
products have a brilliancy 
and a colorless transparency 
that only a diamond can 
match. Engraving on crystal 
glass is a well-known art of 
the Belgian craftsmen. 

Lace-making is another 
Belgian industry which dates 
from the 15th Century and 
the art of lace-making has 
been maintained almost un- 
changed for 500 years. 

Lace is produced by women 
working at home. It is taught 
mainly in convents. 

Because it is an art rooted 
in the past; and because ex- 
cellence requires a’ long 
tradition of craftsmanship, 
superiority in the making of 
first-class hand-made~ lace 
will probably continue to lie 
in Belgium. 

Under Belgian law, only the 
hand-made product is consid- 
ered to be genuine lace; and 
all genuine lace must be 
guaranteed on the invoice 
with the words “dentelle 
veritable,” “dentelles faites a 
la main” or the equivalent in 
Flemish. 

It is up to the buyer to ask 
for the invoice and to insist 
on the written warranty in 
the words mentioned 


The production of ceramics 
in Belgium is another indus- 
try which is very much alive. 
Items fall into two classes: 


@ Purely artistic creative 


a. 


rowing Market 
For Canadian Exports 


policy for all six ECM coun- 
tries, to be reached by the 
end of the 12-to-l5-year 
transition period. 

Tariffs on agricultural 
products between the Six are 
to be abolished within the 
period; but they may be re- 
placed by a system of quotas 
and minimum import prices. 

The agricultural policy 
hasn’t been spelled out yet— 
it could be by year end. 

But it’s generally assumed 
that it will be highly protec- 
tionist, aimed at fostering 
farm production within the 
ECM, to the disadvantage of 
exports from outside. 

Farm protection is another 
question which will be set- 
tled on political as well as on 
economic grounds. 


3, MANUFACTURING 


So far, Canada has :nissed 
the boat almost completely 
in taking advantage of man- 
ufacturing opporti.nities 
whic) will be offered by the 
common market tariff. 

Ever since the SD, 
industry has been moving to 
Europe, and during the last 
two years, U. S, branch 
plants in the hundreds have 
been opened in the ECM 
countries to take advantage 
of the exterior tariff wall. 

In Benelux and West Ger- 
many, there are now some 
6.0 U. S. branch plants—-400 
in Germany, about 120 each 
in Belgium and The Nether- 
lands. These figures don’t in- 
clude European firms with 
manufacturing and_ license 
arrangements with VU. S. 
firms, 

The comparable Canadian 
figure is nine. 

In Germany, three Cana- 
dian firms have subsidiaries; 
one has a manufacturing ar- 
rangement with a German 
firm, 

There are four Canadian 
firms with subsidiaries or 
participating interests in 
Dutch plants: Aluminum Co, 
of Canada, Kitchen Installa- 
tions, Coleman Lamp & Stove 
and Crane Carrier (Canada). 


+- 


! 





Two Canadian firms have. 


subsidiaries in Belgium: At- 
las Steels and Outboard Mar- 


Exports of Canadian man- 
ufactures to the ECM will no 
doubt always be possible, in 
smal] quantities, in some sec- 
tors. 


But the possibility that 
Canadian manufacturers, 
with their activities based on 
the small Canadian market, 
will be able to compete across 
the board with European 
i.anufacturers, sheltered be- 
hind a tariff wall, and based 
on a huge and expanding 
market seems slim. 

Examples: 
> In 1958, we exported $1.6 
million worth of office ma- 
chinery to Benelux and West 
Germany. These exports will 
be threatened over the next 
five years by an extremely 
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PLANIPLATE 


Is one of the finest kinds of polished plate glass available today. 


CARAMBOLE 


CARAMBOLE 
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LUDO PETEN & CO. 
36, rue Raveustein, Brussels. 


STOCK BROKERS 


BRUSSELS, ANTWERP 


Financial Surveys 


Belgian, Congolese and Foreign Securities 


efficient French firm, Machine 
Bull, which is expanding its 
sales across Europe, 
> We exported $3.6 million 
worth of polystyrene to Ben- 
elux and West Germany last 
year; also a wide range of 
synthetic rubber products, 
Whether we'll be able to 
continue exports like these 


when the ECM plastics in- 
dustry completes present 
planned expansions is open 
to question, A consortium al- 
:» pla a big synthetic rub- 
ber plant in Holland, 

Synthetic rubber is a List 
G item and we could easily 
be excluded here by tariff, if 
not by competition. 


DRAPS DE BILLARD 


BILLIARD CLOTHS 


IWAN SIMONIS 


VERVIERS, 


BELGIQUE (BELGIUM) 


First rate cloths — competition & training 


Draps de luxe, de compétition & d'entrainement 


SNOOKER 


Draps pour jeux — Décoration — Ameublement 


SNOOKER 


Cloths for Pool & Home tables — Decoration — 





It is manufactured by the most up to date methods and 
distributed through 
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“ftalian Somaliland work — akin to sculpture — 


on isolated pieces of original 
design. 


Republic of Togoland 
Republic of Dahomey 
State of the Cameroons 
Gaboon Repubife 


Kenya 


ZF INDIAN, 


OCEAN 
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UNION COMMERCIALE DES GLACERIES BELGES 


BRUSSELS, BELGIUM 


@ The semiartistic creation 
of models which are copied 
by industrial mass produc- 
tion. 
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Belgian ceramic products 
are either porcelain; faience 
(earthenware) or stone- 
ware. Porcelain or china is 
translucent; faience or earth- 
enware is opaque. You can 
tell one from the other by 
holding the piece up to a 
strong light. 

Stoneware is a variety of 
clayware, intermediate be- 
tween porcelain and faience. 


sold in Canada exclusively through: 


Malagash 
Republic 


® BELCANA GLASS LTD. 
970 Sun Life Bidg., 
Montresi, P.Q. 


© F. P. PROTIN & CO. LTD. 
4565 Cambie Street, 
Vancouver 9, B.C. 


For the best in plate ask for PLANIPLATE 


© JOS. TAYLOR & SOM 
217 King St. £., 


Terente, Ont, 
Union of South Africa 
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Belgium 


More Trading 


Belgium’s foreign trade in 
1958 amounted to $658 per 
capita, compared with $579 
for Canada, and about $470 
for the U. K., $300 for West 
Germany and $190 for the 
VU, S. ’ 


The country’s leading pos- 
ition in world trade reflects 
not only the skil] and dete-- 
mjnition of bvuth business 
and labor to make the most 
of their country’s tangible 
and intangible assets, but also 
the government’s long-stand- 
ing concern with the promo- 
tion of freer international 
trade. 


As early as 1921, Belgium 
merged her commerce with 


HTLAFEDEUTEEDADLDNED OES CONROE AeoneREENAEERDONR HONE! CHENUHROT OREN ETENEUOTTONNNONENtONE 


that of the small, iron-rich 
Grand Duchy of Luxe.nbourg 
to form the Belgium-Luxem~ 
bour, Economic Union 
(BLEU). 

After World War IJ, she 
played a leading part in’ as- 
sociating The Netherlands 
with “LEU in the larger 
Beneiux Union, which be- 
came the world’s fourth- 


“ ranking trading~“nation”’. 


Belgium is nuw moving to 
integrate her economy with 
those of the other countries 
of the European Common 
Market — France, Germany 
and Italy—and, in the last 12 
months, has taken a number 
of measures to attract for- 


a 


‘ECM: One of the Major 


Events of Our Time’ 


By JACQUES de THIER 
Belgian Ambassador to Canada 


major events of our times. 


members to the condi- 
tions of modern times 
and thereby raising the 
standard of living of 
their inhabitants. In 4 
bigger market, produc- 
tivity and consumption 
will increase. More raw 
materials, more com- 
modities will have to be 
imported and more 
goods exported. Far 
from being a protec- 
tionist block, the E.E.C. 
is meant to further 
foreign trade 

Neither is it an exclu- 
sive club. It is open to 
other countries who 
want to share its advan- 
tages provided they are 
willing to assume the 
obligations required of 
all its members. 

Belgium, like Canada, 


| 
| 
| 
| 


The establishment of the European Economic Com- 
munity will probably remain in history ag one of the 


The division of Western Europe in economic units of 
small or middle size had become obsolete. 
obstacle to the development of an industry able to use 
the technical resources of our nuclear age and to compete 
with the mass production of larger markets. 

The E.E.C. aims at adjusting the economies of its 


depends to a large extent on foreign trade, With a small 
territory and a soil lacking in natural resources, with the 
exception of coal, Belgium has to import great quantities 
ol raw materials and commodities from Europe and other 
continents. On the other hand, it has to export 40% of its 
production to pay for these imports. 

Therefore, it is natural that Belgium possesses, with 
its Benelux partners, one of the lowest customs tariff in 
the world and has alway’ promoted the removal of obsta- 
cles to the normal currents of exchange between nations. 

In joining the E.E.C., Belgium does not intend to 
repudiate its traditional policy based on freedom of trade 
and international co-operation. 

It is not possible yet to ascertain to what extent the 
E.E.C, will affect the economies of its members and the 
other countries, But there is at least no doubt that the 
members of the E.E.C., and Belgium particularly, see in 
this momentous undertaking an important step on the 
road to higher standards of living and a new development 
of exchanges between nations. 
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TELL 


DEWAAY, CORTVRIENDT & Cie 


Members of Brussels and Antwerp Stock Exchange 


DEALINGS IN BELGIAN 


AND FOREIGN SECURITIES 


Investment Department 


Foreign Exchange 


Head Office: BRUSSELS, 10, rue du Midi 
Telephone 13.18.40 (20 lines) 


Cable: “Defonbrux” BRUSSELS 


Branches: BRUSSELS, ANTWERP, GHENT 


——— 


INTERNATIONAL BUSINESS BROKERS 
COURTIERS EN AFFAIRES INTERNATIONAUX 


ANNOUNCEMENT 


Mr. Karel Stopka, past president and initiator 
of the Montreal International Trade Fair, an- 
nounces the formation of a company known 


as: 


CANATRACO LIMITED 


(INTERNATIONAL BUSINESS BROKERS) 


Canatraco will assist business men who wish 
to enter foreign markets, and is composed of 
a team of experts in the following fields — 
distributorship, market survey, investment, 
promotional campaign, real estate. 


1445 CRESCENT STREET, MONTREAL 
Cable eddress: INTCANTRA, Montreal 
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ONE OF BELGIUM’s main imports 


eign capital to take advan- 
tage of Common Market op- 
portunities. 


The Belgian government 
does not discriminate in fav- 
or of Belgian-owned new 
businesses, It offers these in- 
centives to encourage invest- 
ment: 


@ Special tax concessions on 
new capital invested in con- 
struction or purchase of in- 
dustrial plants, for periods 
up to five years. 


@ Amortization laws are ad- 
justed to special needs, 
allowing, in some cases, for 
write-offs within a _ short 
period of time. 


@ Reduced recording and 
stamp taxes are permitted for 
company mergers or amalga- 
mations. 


@ Low-cost loans (2% per 
year) for periods up to five 
years may be obtained from 
the Belgian government for 
the construction or purchase 
of industria] plants. 


@ Local subsidies, from mu- 
nicipal or provincial councils, 
are available to assist new 
ventures, either through 
making inexpensive building 
sites available, or through the 
construction by the commun. 
ity of quarters at low rentals. 


@ Low duties, or none at all, 
are charged on goods import- 
ed for processing or re-ex- 
port. 


© Government subsidies for 
research may be granted to 
companies co-operating with 
major Belgian research or- 
ganizations. 


@ Export guarantees. Export- 
ers from Belgium may obtain 
insurance from the Office Na- 
tional du Ducroire against 
political risks, or suddenly 
imposed “exchange _ restric- 
tions. (These guarantees are 
somewhat similar to those 
offered by Canada’s Export 
Credits Insurance Corp.) 


@ The Belgian government 
now issues a written guar- 


antee that foreign investors 
in Belgiim will be permitted 
to repatriate both capital and 
profits. 


Belgium is a communica- 
tions and transportation link 
between Northern and 
Southern Europe. 


Population is just over 
nine million; area is only 
11,775 sq. mi, This gives a 
population den.ity of over 
700 people per sq. mi.—one 
of the highest in the world. 


Belgium’s chief port, Ant- 
werp, handles a volume of 
traffic rivaling that shipped 
through New York or Lon- 
don. 


Some 16,000 vessels, repre- 
senting more than 237 ship- 
ping lines ana carrying some 
39 million tons of cargo, 
cleared through Antwerp in 
1958. 


The port’s 33 miles of 
wharves and docks, providing 
260 berths for seagoing ves- 
sels, are equipped with the 
most modern freight han- 
dling machinery. 


Antwerp servés not only 
s 2lgium’s foreign trade, but 
also a major portion of the 
export and import trade of 
such highly industrialized 
adjacent areas’ as Luxem- 
bourg, Germany’s Ruhr and 
Rhineland, the Saar, Alsace. 
Lorraine, the northern prov- 
inces of France, and even the 
countries of central Europe. 


A 1,000-mi. network of 
navigable rivers and man- 
made canals crisscrosses Bel- 
gium, providing inexpensive 
barge transport for heavy 
bulk goods between Antwerp 
and the interior, and between 
Belgium and The Nether- 
lands, Luxembourg, Northern 
France, Germany and Switz- 
erland. 


Belgium’s- railway system 
was one of the first in the 
world, and is today one of 
the densest. It has a well- 
earned reputation for rapid, 
efficient and economical han- 
dling of freight and passen- 
gers. 


Main trunk lines are laid 
out in conformity with the 
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pattern of Western Europe’s 
principal trade routes, with 
the Brussels-Antwerp area as 
a hub. 


This generally makes it 
possible for shippers located 
in Belgium to reach any 
major European commercial 
centre without rehandling of 
merchandise, 

The continuing rise in Bel- 
gium’s productivity and its 
expanding purchasing power 
are illustrated by the over- 
all import and export figures 
for 1953 and 1958 (totals in- 
clude Luxembourg): 

BELGIUM’S TRADE 
$ Millions 


1953 
2,259 
2,423 


1958 
2,929 
3,010 


Exports .ccsesess 
Imports sessesses 


Main. imports were raw 
materials and machinery for 
BLEU’s industries, and food 
and agricultural products; 
main exports, manufactured 
goods of al] kinds. 

Last year’s recession hit 
Belgium relatively hard: Ex- 
port slipped by 4.4% to $2,- 
929 million; and imports fell 
by 10.3% to $3,010 million, 

The contraction in trade 
took place chiefly during the 
first six months of the year 
ani it remained stable there- 
after. 

Total Canadian exports to 
Bolgium were not affected by 
the recession — they moved 
upward by $9.3 million to 
$69.7 million 


art 


is machinery, followed by raw materials. 


There were, however, some 
changes in content of Cana- 
dian exports to Belgium in 
1958, Although demands for 
foodstuffs and. consumer 
goocs remained fairly strong, 
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VALVES & FLANGES 


G. DIKKERS of CANADA LTD. 


117 CROCKFORD BLVD. 
SCARBOROUGH, ONTARIO 
Phone PL. 7-6286 


imports of raw materials fell 
considerably. 

The main exception was 
aluminum, Belgium has a 
sizeable aluminum fabricat- 
ing industry that was very 
active in 1958 because its 
prices were competitive in 


the U. S., Netherlands and 
Venezuelan markets, 

Result: The tonnage of 
primary aluminum imported 
increased by over 50% and 
Canadian sales were almost 
three times what they were 
in 1957. 


WRITE FOR FREE COLOURED CATALOGUE! 


Dutch 


BLOOMS FOR CANADIAN GARDENS 


Tulips, Daffodils, Narcissus, 


Hyacinths, Crocus, etc. 


We have been shipping top quality bulbs 
and nursery stock to Canada since 1868, 


THE HOLLAND BULB GARDENS 


(registered) 


3276 DUNDAS ST. W., TORONTO, ONT. 


TELEPHONE RO, 2-6531 


WHAT A CHANGE ! 


thanks to glass 


DRAWN SHEET GLASS 


BELCANA 


GLASS LIMITED 
970, Sun iife Buliding 
MONTREAL P.Q. 


Sold tn Canada FOR MORE THAN 50 Years ! 


Union des Verreries Mécaniques Seiges S.A. Chariero!l - Beigium 





LAST YEAR, Canadians bought $1.4 million worth of Dutch 


Flower Bulbs 


The Netherlands is the 
world’s largest exporter of 
flower bulbs and Canada is 
one of that country’s most 
enthusiastic customers. 

Last year, Canadians bought 
$1.4 million worth of Dutch 
flower bulbs, making Canada 
one of the highest per capita 
consumers. Flower bulbs and 
hrubs were the biggest 
single item in Netherlands 
exports to Canada. 

Flower growing in_ the 
Netherlands can be traced to 
the introduction 400 years 
ago of wild tulips, hyacinths 
and daffodils from the moun- 


tal 
Asia. 

Tulips were first brought 
to Holland in 1571. They 
proved very popular and by 
the middle of the following 
century single bulbs of new 
varieties occasionally brought 
as high as $2,000. 

Trade in flower bulbs has 
grown steadily through the 
last 150 years and new 
species are still being brought 
from abroad for hybridizing 
in Holland 

Today, about 8,000 hybrid 
varieties of flower bulbs are 
grown in Holland, catering to 


slopes and steppes of 
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80 RICHMOND STREET, W., TORONTO, ONT 


flower bulbs, 


The Largest Exporter 


a multitude of buyers’ tastes 
in various parts of the world. 
Holland’s leadership 
in flower-growing is due to: 
@ Ideal climate and soil. 
@ Successive generations of 
breeding skill 
@ Application of a careful 
system of administration and 
technical organization by the 
growers themselves, under 
the watchful eye of the Dutch 
government, 

Flower-growing is carried 
by about 9,000 

have roughly 20,000 
acres under. cultivation. 
Acreage is regulated by the 
government according to sup- 
ply and demand conditions 
and minimum prices are set 
for both domestic and export 
sales, 

Surplus stocks are sold for 
fodder or destroyed. During 
the closing years of World 
War II, thousands of tons of 
bulbs were used as food. 

Growers and_ exporters 
have their own trade associa. 
tions which are responsible 
for quality standards, scien- 
tifie research and sales pro- 
motion. 

The growers have founded 
a Bulb Research Laboratory 
under the direction of Prof. E. 
van Slogteren, a well-known 
pioneer in plant research. 

All bulb diseases are now 
known and have been largely 
eliminated and. improved 
methods of forcing, storage 
and transportation have been 
developed. 

Bulbs for shipment to Can- 


out 


growers 
who 


Prospective investors turn in confidence to 


BANQUE INTERNATIONALE A LUXEMBOURG 


SINCE 1856 


2bis Boulevard Royal, Luxembourg 


LEADING AND OLDEST BANKING HOUSE OF THE CENTRALLY LOCATED 


Our services include a 


GRAND DUCHY OF LUXEMBOURG 


SPECIAL COMPANY FORMATION DEPARTMENT 


Freely available documentation: 


“HOLDING COMPANIES IN THE GRAND DUCHY OF LUXEMBOURG” 
“LUXEMBOURG AND THE COMMON MARKET — ESTABLISHMENT OF NEW INDUSTRIAL ENTERPRISES” 
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Europe's 
Busiest 
Port 


Rotterdam is the busiest 
port in Europe and when the 
European Common Market 
really gets going, it may. be- 
come the busiest port in the 
world. 

The port will become the 
main transshipment point for 
the oil, coal and ores which 
the expanding economies of 
the six ECM countries will 
require. 

Last year 22,000 ocean-go- 
ing ships put into Rotterdam; 
the port’s 13,000 dockers 
handled 74,000 tons of outgo- 
ing and incoming freight. 

By 1970 Rotterdam expects 
to be handling 124,000 tons of 
outgoing and incoming 
freight. 

To deal with this new in- 
flux, the port has launched 
the most ambitious harbor 
expansion scheme in Europe 
— construction of the so- 
called ‘“Europoort” (poort 
means gateway) on Rozen- 
burg Island along the south 
shore of the “New Water- 
way.” 

Europoort will cover 4,000 
acres, of which 2,300 will be 
used as sites for industrial 
enterprises, including a blast 
furnace with a_ steelworks 
and rolling mill; a repair 
yard for very large ships; a 
coal and ore storage estab- 
lishment with rail facilities; 
and tanks for the receipt and 
storage of crude oil. 

When Europoort is com- 
pleted, all facilities will be 
accessible from the sea to 
ships up to 100,000 tons with 
draft of 47 ft. 

An oil pipeline will connect 
Europoort with Godorf near 
Cologne in Western Ger- 
many. 

The primary steel opera- 
tion to be developed by 
Messrs, Krupp of Essen—will 
have an initial capacity of 
300,000 tons of crude steel a 
year, 

Rotterdam owes its promi- 
nence to its situation where 
the world’s busiest river—the 
Rhine — enters the world’s 
busiest sea — the North Sea. 
Another important European 
river, the Meuse, also flows 
into the sea at Rotterdam. 

The Rhine and the Meuse, 
together with their branches 
and tributaries and an ad- 
joining network of easily 
navigable canals, serve a 
large, densely populated and 
economically highly develop- 
ed region of Western Europe. 

Rotterdam also has excel- 
lent road and rail facilities 
linking it with its hinter- 
land. 

The port is a natural loca- 
tion: for trades associated 
with shipping—for shipown- 
ers, brokers,  stevedoring 
firms, forwarding agents, 


ada are carefully inspected 
in Holland by Canadian of- 
ficials. By helping to main- 
tain quality standards, this 
system has worked, to the 
mutual advantage of Dutch 
exporters and Canadian buy- 
ers. 

There are some 650 export- 
ers of Dutch bulbs, most of 
whom are either growers 
themselves or have contracts 
with growers. 

Every year, salesmen from 
these exporting firms call on 
Canadian florists, seed stores, 
chain and department stores 

The shipping season runs 
through the spring months 
for summer or fall-flowering 
bulbs such as lilies, dahlias 
and gladioli, and from mid- 
August to early October for 
spring-flowering bulbs such 
as daffodils, hyacinths and 
tulips. 

The salesmen who call on 
Canadian growers have been 
carefully trained. Most of 
them are graduates of a Bulb 
College run by the Dutch 


* Government at Lisse. 


Sales of Dutch flower 
bulbs to Canada have risen 
from 1,500 metric tons of 
value $850,000 in 1950 to 2,- 
000 metric tons ($1.4 million) 
in 1958. 


Until five or six years 
ago most flower bulbs sold to 
Canada were used to force 
cut flowers. Now, cut flow- 
ers aré largely imported by 
air frém the U. S. and the 
Canadian home gardener has 
become the chief buyer of 
Jutch flower bulbs. 

Educational advertising by 
Jutch growers’ associations 
ias done a great deal to de- 
velop the Canadian home 
gardening market. So has the 
introduction of prepackaged 
bulbs for counter sales in 
chain and department stores, 


- 





HOLLAND IS ALSO well known for its glass-making 


tradition. 


warehousing and transship- 
ment firms and ship-chan- 
dlers; and for shipbuilding 
and repairing yards. 

In the port there are now 
nine shipyards; among them 
they own 38 slipways, two 
building basins and 22 float- 
ing docks for repair work. 

At present the port area 
consists of 20 harbors with 
numerous basins. The largest 
harbor is the Waalhaven—it 
is 740 acres in area and can 
accommodate about 100 
ocean-going ships. 

Altogether, the harbors for 
deepsea véssels cover an area 
of 2,000 acres; and the ad- 
joining quays are 13 mi. long 

For Rhine traffic and in- 
land shipping, there are spe- 
cial harbors of total area 320 
acres; plus quays totaling 
about eight miles in length. 

The landscape of the port is 
dominated by 
cranes which can be 
from many miles away 
Among the installations are 
@ 20 loading bridges each of 


a forest of 


seen 


which can handle 
tons of coal an hour. 
@ 91 floating cranes for 
loads of 3-17.5 tons, includ- 


ing 66 grab cranes for han- 
> —— a 


100-150 
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AmAterdam 


CAPITAL OF THE NETHERLANDS 


> Junction for sea, land and air traffic 


> Regular liner services with all parts of the 
world 


> Direct scheduled services connect Schip- 
hol Airport with five continents 


>» Second to none for the establishment of 
factories 


>» Holland tourist centre 


For further information write 
Public Relations Office, Town Hall, Room 159 
AMSTERDAM, NETHERLANDS 


dling bulk cargoes such as 
coal, ores, phosphate, etc. 

@ 36 6heavy-duty 
cranes for loads of 
tons. 


@ 335 cranes for loads of 
3-20 tons. 

@ 24 floating grain elevators, 
each with a capacity of 150- 


floating 
10-250 
(Continued on page 33) 


POSS TE TS CO PTEPO OOOO FEEL HHT 


Canadian Marketing & Engineering Consultants in Europe 


JAMES KENNY & COMPANY 


Monnaie Building 
28, rue Fossé aux Loups 


BRUSSELS 1 — BELGIUM 


SPECIALISING IN REPRESENTATION OF CANADIAN INTERESTS 
IN THE EUROPEAN COMMON MARKET 


We will 
PRODUCT. 


provide 


MARKET SURVEYS and help you MARKET YOUR 


Provide you with a EUROMARKET business address and aid in setting up 
of future European operations. 


Offer alternative products and negotiate manufacturing licences between 
CANADIAN and EUROPEAN plants. 


Cable Address: KENNCAN BRUSSELS 


‘They mend nets—and futures—in Scheveningen 


On the rugged North Sea coast of Holland, the women of Scheveningen sit in the sun, 
repairing nets for their village’s fishermen. For over 100 years, Dutch women have carried on 
this traditional way of ensuring a good future catch of herring. And, all over the world, 

this delicious Dutch herring has been popular for more than a century. 


Another Dutch export that’s been welcomed around the world for 100 years is securily— 
the solid protection offered by... 


THE NETHERLANDS 
INSURANCE GROUP 


A GROUP OF SOLID BOARD COMPANIES * EVERY KIND OF INSURANCE, INCLUDING LIVE 
HEAD OFFICE FOR CANADA-~1303 YONGE ST., TORONTO 
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BY 1970, Rotterdam expects to be handling 124,000 tons of outgoing 


and incoming freight. 


Holland 
Industry 


All export and import rire 
figures are misleading, but 
Holland’s are especially so. 

This is because Holland is 
a transit country; and with 
the develcpment of the econ- 
omies of the other five 
members of the European 
Economic Community, transit 
traffic will become even more 
important to Holland than it 
now is. 


‘e Sold 


Seeds >a an 
Other grain prods. 
tron mfg. ... 
Iron ore 
Pulpwood 

Wood prods 
Official Canadian statist- Paper prods. 


ics say that we shipped goods a ich prods. 

worth $75 million to the {| [eciicel apparotvs .. 
Netherlands in 1958, against Organit chemicals .. 
$69.8 million the year before. Tobacco 

Netherlands figures say Misc 
that our exports to their 
country last year totaled 
$49.1 million against $52 mil- 
lion the year before. 

The Dutch figures give a 
far more accurate idea of the 
importance to Canada of the 
Dutch market as such; for 
they exclude goods which 
were entered in bond and 
‘destined for distribution to 
other European countries. 


ere 


and they 
differentiate between 
ary and secondary 
tions. 

Goods shipped to Rotter- 
dam are, in many cases, listed 
as exports to the Netherlands, 
even if the goods are destined 
for trans-shipment to West 
Germany. 

The difference between the 
two sets of export figures are 


voices; don’t 
prim- 


destina- 


The Canadian export fig- 
ures are compiled from in- 
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an indication of the import- 
ance of Holland as a transit 
country. 


Of the $75 million worth 
of goods which we shipped 
last year on invoices to Hol- 
land, only $49.1 million was 
consumed in that country. 

About one third of the 
goods were trans-shipped; 
and Holland gained insur- 
ance, banking, shipping and 
handling revenue, port dues, 
and, in some cases, commis- 
sion revenue from the trans- 
shipments. 

The Dutch and Canadian 
figures of Dutch exports to 
Canada show similar differ- 
ences stemming from. the 
same cause. 

Our figures indieate that 
we imported goods worth 
$29.5 million from the Neth- 
erlands last year, goods worth 
$25.3 million the year before. 
Dutch totals are respective- 
ly $23.9 million and $20.3 
million 

Again, our figures are cal- 
culated on the basis of Neth- 
erlands invoices; and the 
difference’: between the two 
sets of figures give some in- 
dication of*the volume of 
trans-shipment traffic in the 
other direction. 

Transit traffic is and will 
in the future be very im- 
portant to Holland because 
the country has only become 
an industrial country in rel- 
atively recent times. 


The land area is small, just 
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Europe’s Busiest Port’ 


(CONTINUED FROM P. 32) 


250 .tons an hour and nine 
shore elevators. 
@ For mobile cargo-han- 
dling, there are 270 platform 
trucks, 30 tractors, 270 fork- 
lift trucks, and 88 mobile 
cranes. é 

With this equipment, up to 
100,000 tons of bulk cargo 
can be transshipped in Rot- 
terdam in a 24-hr. period. 


under 13,000 sq. miles, and 
the population is just over 
11 million. Population. den- 
sity, 870 people per sq. mile, 
is the greatest of any country 
in the world (Canada, ex- 
cluding the N.W.T., has eight 
people per sq. mile). 


Gross national product of 
the Netherlands last year was 
$8.9 billion, up (despite the 
recession) about 2.5% on the 
year before. Here are contri- 
butions by sector: 


@ Industry: 34%. 
11%. 


@ Commerce and transport: 
20%. 


@ Public services: 10%. 


@ Construction: 


@ Agriculture and fisheries: 
12%. 


@ Miscellaneous: 13%. 


The industrialization of 
Holland began after 
‘World War I because the 
Dutch discovered during the 
war what it meant to be en- 
tirely dependent on imported 
industrial goods. 


The country possesses no 
minérals other than salt, coal 
and oil. Coal mining develop- 
ed rapidly in the 1920s; salt 
became-an export commod- 
ity; in 1924, the first Dutch 
blast furnace began to oper- 
ate — fed with ores from 
Sweden, Spain and North 
Africa. 


Heavy industry began to 
develop in Holland, stimulat- 
ed by the requirements of 
ship- and railway-building. 


A growing road and rail- 
way network called for 
bridges and other construc- 
tion works; pumps and lock- 
gates were needed for the 
waterways; the ports needed 
cranes, warehouses and other 
installations. 


At the same time, Holland 
was supplied with electricity, 
gas, water and _ telephone 
services, Most of this capital 
equipment was supplied by 
Dutch industry. 


In the Netherlands East 
Indies, industries based on 
the processing of trop- 
ical products developed; 
and plant and machinery was 
supplied by the homeland. 


The need to industrialize 
Holland, plus the needs of the 
Netherlands East _ Indies, 
produced _§ sizable basic 
metalworking industries; and 
these provided markets for 
subsidiary industries based 
on byproducts. 


Side by side with the prim- 
ary industries, electrical and 
chemical industries develop- 
ed. 


This industrial develop- 
ment suffered heavy shocks 
in the 1930s and '40s. Other 
countries thréw up high tar- 
iff barriers. Holland contin- 
ued its free trade policy so 


(Continued on page 34) 








To keep pace with the 
enormous freight traffic, the 
port has vast storage facili- 
ties. 

The sheds and warehouses 
occupy an area of 5.4 million 
sq. ft., not counting fruit 
storage sheds, cold-storage 
warehouses and grain silos. 
All quays and storage depots 
are connected to the railway 
system. 


About 8,000 of the 22,000 


ocean-going ships which er- 
tered Rotterdam in 1958 were 
sailing on scheduled services. 

Some 240 Dutch and for- 
eign shipping companies op- 
erate freight and passenger 
services from Rotterdam to 
all parts of the world. 

Because of its favorable 
geographical position, Rotter- 
dam became important as a 
centre of shipping and com- 
merce 500 years ago. 


It was the junction of two 
principal trade routes — one 
from Scandinavia and North 
Germany to Flanders, France 
and Spain; the other from 
Britain along the Rhine to 
Germany and Switzerland. 


It is estimated that West- 
ern Europe's oil consumption 
will rise annually by 7.5% a 
year for the next 10 years; 
much of the new oil required 
will be transshipped through 
Rotterdam. 

The Organization for Euro- 
pean Economic Co-operation 
(OEEC) has estimated that 
Western Europe will require 
an additional 50 million tons 
of coal by 1975. Much of this 
will enter the port of Rotter- 
dam. 

Western European con- 
sumption of steel products is 
also increasing and iron ore 
will also contribute to the in- 
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PIERSON, HELDRING & PIERSON 


Amsterdam — The Hague 


Holland 


PIERSON, HELDRING & PIERSON 
CURAGAO 


Willemstad — Curacao — Neth. Antilles 


BANKERS 


creased transshipment traffic 
of Rotterdam. 


Here are estimates of fu- 
ture goods traffic in the port 
of Rotterdam: 


THE RISING CONGOLESE GENERATION 
GETS USED TO MODERN TECHNIQUES 


Mining investments amounting to 400 million 
$ made Upper-Katanga one of the largest 
industrial centres in Africa. A good deal of 
those investments is devoted to the native 
population's living conditions: railways, roads, 


electrification, 


housing, 


schools, hospitals, 


welfare centres, sportsgrounds, etc. ... 


‘UNION MINIERE 
DU HAUT-KATANGA 


Elisabethville, CONGO BELGE — 
6, Rue Montagne du Parc, BRUXELLES 1 


COPPER @ COBALT e ZINC @ URANIUM 
SILVER e CADMIUM @ RADIUM 
GERMANIUM 





ms. Prinses Irene discharging cargo in Rotterdam harbour 


Dry bulk 
Goods 
Gnl. cargo 

Total 
Crude oil 





1928 


1957 


“Oo 
11.9 
45.0 
28.5 
73.3 


1968 


Rotterdam Goods Traffic 
Millions of tons 


i9Te 


50.0 
14.0 
64.0 
60.0 
124.0 


THE Fiell-Oranie Lines — first in the direct Great Lakes- 

PIONEERS 
OF THE DIRECT 
GREAT LAKES- 


EUROPE TRADE 





Rach year there is am increase in business between the Benelux 
Countries and Canada. Take advantage of this trend and visit 
your contacts in Belgium, Holland and Luxembourg . . . personal 
eontact gives impetus to existing trade, and—KLM ean help you 
create new business! 


Europe trade in 1935 — first te send ocean vessels through 
the new St. Lawrence Seaway — first te introduce 


luxury travel by. passenger-cargo liner on the lokes. 
Ffell-Oranje Lines’ unrivalled experience is your guarantee 

Our representatives in the Benclux are. in constant touch with 

European Exporters interested in the Canadian Market. Let us 

arrange meetings for you with Businessmen . . 

meet you! There is no charge. . 

alized service! 


of reliability and service when shipping to and from Europe. 
. who want to 


. it is part of KLM’s person- 


Daily KLM DC7C flights from Montreal and New York to 
Amsterdam . .. and quiet, KLM Viscounts to principal European 
Cities. 

And here’s another KLM service: 24 hour delivery Air Cargo 
to and from Europe. 7 :regular flights a week plus 3 scheduled 
air-freighter services for shipments from 3 pounds to 15 tons. 


FIELL ORANJE 





See your Travel Agent, or call KIM... 


Offices im principe! Canadien Cities 


MONTREAL, Que. : 
TORONTO, Ont. + 


Canadian Overseas Shipping Lid., 410 9. Nicholas Street 
Great Lakes Oversecs (Caneda) Lid, 159 Bay Street 


HAMILTON, Ort. 1 Great Lakes Overseas (Canede) Lid., 32 James Sivect South 
CHICAGO, IH. ' 


ROYAL BUTCH A 


ibd 


Greet Lakes Overseas inc., 3400 Prudential Building. 





Dutch 


Industry 
Expands 


(CONTINUED FROM P. 33) 


that the domestic market re- 
mained difficult and foreign 
markets were lost: 


Scarcely had the Great De- 
pression been overcome when 
German troops seized Hol- 
land; and during the four 
years of German occupation, 
much of the country’s indus- 
try was plundered and de- 
stroyed. 


Marshal] Plan aid supplied 
the basis for Dutch industrial 
revival after the war; and 
industrial production has 
more than doubled since 
1948. 


Here are rates of growth in 
GNP for the last six years: 


1953, 9%; 1954, 7%; 1955, 
5%; 1956, 4%; 1957 and 1958, 
2.5% each year. . 


Last year’s recession 
squeezed Holland’s metal- 
working industries, scarcely 
troubled other industries — 
i.e., there were no declines in 
chemicals, nor in the food, 
drink and tobacco industries. 


Because the prices of the 
imported raw materials 
which Dutch industry uses 
fell in 1958 more than the 
prices of the consumer goods 
which the country exports, 
the recession actually 
atrengthened Holland’s bal- 
ance of payments position. 


In 1957, the country. ended 
the year with a balance of 
payments deficit on current 
account of $125 million; a 
year later the deficit had 
been turned into a surplus of 
$375 million. 


In the Jast six months, in- 
terest rates have drépped 
(the treasury bill rate is 
1.75% versus 3% a year ago 


B86 


STEAMSHIP ROTTERDAM, new 38,000 gross-ton flagship of the Holland-America 
Line, underwent a major operation recently when her engine exhausts were installed 
in Holland. New-type outlets replace conventional smokestacks, making the ROTTER- 
DAM unique among transAtlantic liners. Placed well aft, the twin unit is constructed 
of aluminum with a steel inner shaft. Weighing 25 tons, the structure rises to a height 
of 53 ft., with a base that tapers from nine feet long and eight feet wide at the top, 
to 19 ft. long and. 10 ft. wide at the bottom. Among the expected advantages of the 
new-type installation are soot-free decks and extra outdoor space for passengers. With 
accommodations for 1,400 passengers, the vessel’s maiden eastbound sailing from New 
York will be Sept. 22. 


borrow- 
‘ 


agalnsi 


he cost of 


and the government 
ing rate is 4.25° 
4.4% a vear ago). T 


living index has remained 
stable for the last. 18 months. 
Dutch industry is carrying 


out expansion plans in 1959 
and it is anticipated that GNP 
will grow about 4% this year. 
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Exchange Nuclear Products 


When on Jan, 1, 1959, the 
Common Market entered its 
first important phase, there 
was one sector for which the 
Treaty became fully effective 
at the outset and not after 12 
to 15 years. 

As from this date, nuclear 
products may be exchanged 
freely among the Euratom 
countries—the same as those 
associated in the Common 
Market. 

They will also, when ex- 
ported to or imported from 
non-Euratom countries, be 
subject to a common external 
tariff, which, however, will 


_only be applied to List A2 


products and will not come 
into operation until 1962, 

There can be no denying 
that technically the Six are 
still a long way behind the 
leading atomic powers, but 
here too substantial progress 
has been made in recent 
years, which will undoubted- 
ly be stimulated by co-opera- 
tion within Euratom. 

As far as Belgium ls con- 
cerned, the first need is to 
expand further its own nu- 
clear energy industry and to 
try to secure as strong a po- 
sition as possible among the 
member states. 

With this in mind, the 
authorities, universities 
the private sector have been 
working in very close har- 
mony during the past few 
years. 

The military aspect has not 
occupied their minds a great 
deal; most of their efforts 
have been directed toward 
the contiuued development 
of the peaceful uses of 
nuclear energy. 

For this purpose, priority 
has been given to the training 
of specialists. Missions to and 
courses of instruction in othe: 
countries, the work of the 
universities and above all the 
activities,’ both training and 
experimental, of the Mol 
Centre have produced note- 
worthy results. 

Pride of place must go to 
the BR2 reactor built at Mol 

the only one of 
the world. 

But at the same time proj- 
ects were being developed 
outside the purely scientific 
sphere. 

These came to fruition in 
the form of private research 
syndicates and, more recent- 
ly, industrial enterprises. 

The Belgian “mixed-type” 
institution formula, whereby 
the State and private inter- 
ests work together in a single 
undertaking, has proved very 
efficient and promises ex- 
tremely well for the future. 

Even at this early stage, 
the devising of a system 
of organization incorporating 
every activity in the field of 
nuclear energy is no 
matter. 

The number of links which 
have been forged 
various agencies, establish- 
ments and industrial enter- 
prises and the degree of co- 
yperation already achieved 
are quite remarkable. 

In the public sector there 
are four organizations 

The most important of 
these is the Commission 
Atomic Energy, which was 
formed in 1951 for the pur- 
pose of co-ordinating and 
promoting all activities in the 
field of nuclear energy. 

The Commission operates 
at both national and interna- 
tional level and derives its 
authority from the Ministry 


ana 


its kind in 


simpie 


between 


| 
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of Foreign Affairs. Similar 
to the Commission, but with 
authority~in internal matters 
only; is the Atomic Energy 
Uses Section, which comes 
under the Department for In- 
dustrial Administration of the 
Ministry of Economie Affairs. 

The National Commission 
for the Study of-the Peaceful 
Use of Nuclear Energy, which 
was set up in 1956, has an 
advisory capacity. 

Although it is an official 
body, its structure is more 
akin to that of a “mixed- 
type” undertaking. 

The same applies to the 
Combined Universities Insti- 
tute for Nuclear | Science, 
which has been in existence 
since 1947, when it was form- 
ed as an independent body 
within the National Fund for 
Scientific Research. 

In 1951, however, it was 
accorded the status of a pub- | 
lie utility. | 

It deals with all scientific 
aspects of nuclear energy ex- 
cept those which are the 
province of the applied 
sciences. 

The Centre for Nuclear 
Research at Mol, originally 
(1952) a non-profit organiza- 
tion, was recognized in 1957 
as constituting a public util- 
ity. 

It is the real hub of nuclear 
energy activity in Belgium. 

Here representajives of the 
public sector, the educational 
authorities and industry work 
hand in glove, and here too 
the first results were 
achieved 

A research reactor (BR1) 
has been in operation at this 
Centre since 1956. 

A high-flux materials test- 
er—the BR2 already referred 
to—and an experimental nu- 
power station (BR3) 
with a capacity of 11,500 kwe 
are under construction, in 
addition to which a number 
of laboratories for use in 
different branches of 
science are either already in 
operation or on the drawing- 
board. 

At the moment there are 
more than 800 persons work- 
ing in the Centre, of whom 
two fifths are technical staff. 

The intensity of the co-op- 
eration in the Mol Centre is 
reflected not only in activity 
and direction but also in fi- 
nancing. 

Part of this is undertaken 
by the public sector and part 
by industry through the 
Nuclear Energy Foundation, 
which was created for the 
purpose in 1957 by the Nu- 
Industries Association 

This body was formed, also 
in 1957, as a nonprofit organ- 
ization having as its object 
the upholding of all the nu- 
clear energy interests of its 
members, which represent 
the most important compa- 
nies in various sectors of in- 
dustry and also a number of 
financial groups. 

But it is not only in Bel- 
gium that nuclear energy 
activity is expanding rapidly. 

The Belgian Congo is also 
concerned in this movement. 

It was, in fact, the re- 
sources of Belgium’s overseas 
territories which enabled it to 
establish an early lead over 
other countries—and which, 
for that matter, lay at the 
root of the whole of the sub- 
sequent development of our 
nuclear energy sector. 

In consideration of deliver- 
ies of Congolese uranium to 
the Allies during World War 


clear 


many 
many 


clear 


“tent 


II Belgium was allowed by 
the U. S, and the U. K. to 
have access to certain: scien- 
tific discoveries in the field of 
nuclear energy. 

The large-scale declassifi- 
cation of scientific data and 
the abundance of uranium in 
the world have to some ex- 
diminished Belgium's 
privileged position. 

However, the Congo con- 
tinues to supply Belgium 
with fissile material. 


-— 


Until 1960, the U.S. has a 
purchase option on 75% of 
Congolese production. 

When this option expires, 
there will still, apart from 
any new deposits which may 
come to light in the mean- 
time, be ore reserves contain- 
ing about 4,000 tons of metal- 
lic uranium; Subsequently, 
however, account will have 
to be taken of the decline in 
the grade of the ore treated 
at Shinkolobwe. 


* DUTCH 


_ MANUFACTURERS 


CO-OPERATE 


IN CANADIAN PROMOTION 
WITH HIGHLY SUCCESSFUL 
RESULTS, COAST TO COAST 


law 


HOLLAND 
HERRING 


Genuine imported 
Holland Herring 
harvested from the 
North Sea. Salted 
in kegs or jars 

(Wr te for free Re 


Ye 


AO 


NEW CATCH 


HOLLAND CHEESE 


Wheelbarrow Brand by 


WITH BUISMAN’'S AROMA 


COFFEE BLENDER 


No chicory. 


————__. 


No caffein. 


VICTORIA 
D WAFERS 
Delicious! Different! 
Also Café ! 
genuir 


ts with 


Y4) VAN HOUTEN 


World Bank Lent $703 Million 
To 18 Nations in Fiscal Year 


International Bank for Recon- , ments since the bank’s develop- 
struction & Development net in- | ment lending began reached $3,- | 
eome for the fiscal year ending |377 million. 
June 30, 1959, amounted to $46.5; The bank, by private place- VAN HOUTEN GOLD LABEL 
million, up from the previous| ment, sold $148.4 million of | CHOCOLATE BARS 
vear’s $42 million. | loans without its guarantee. This | iis tie ad Yar; Meaiten. or 
This sum was credited to ajis $61 million: greater than in| ! 
supplementary reserve against| the previous year. 
losses on loans and guarantees, At fiscal year-end, cumulative 
raising it to $282.5 million ($236)| total of these sales was $568 
million). million, of which $499 million | 
Loan commissions amounted| were without bank guarantee. | 
to $24 million and were credited 
to the bank’s special reserve, in- | 


| 
} 





Available 1 rted andd 


stributed by 
K. OVERWEEL LTD. 


P MINA ' 


everywhere they sell JAN 


“oe good things to eat 71 ING, 
Principal payments _received | ee 


by the bank during the year | Ao eer 


creasihg it to $138 million. Total | 


a amounted’ to $45 million, and | 
reserves reached $420.5 million. | borrowers repaid $64 million 
Gross income, exclusive of | 


loan commissions, came to $122 _ eee: loans which | 
million 2s against $99 million in| tending eA Neos ss 
the previous year. Expenses, in- $501 million " 
cluding $66 million interest on ears i oe 
bank borrowings, totaled $76|_ This included $264 million re- | 
million ($57 million). | paid to the bank and $237 mil- | 

During the year, the bank | tion repaid to purchasers of bor- | 
mada. 20 lane totaling the | ower's obligations sold by the 


equivalent of $703. million/in | °° 
18 countries. - At fiscal year-end, funded 

This brought total loan com- | debt of the bank totaled $1,905 
mitments at June 30 to $4,522 | million, reflecting an increase of 
million. Last year loans of|$247 million during the year. | 
$711 million ‘were made in 19| The bank’s borrowing opéra- | 
countries. .| tions durjng the year, including 

Cash disbursements were $583 | new public bond issues and pri- 
million, 16.8% higher than a| vate placements of bank obliga- 
year earlier, Total disburse-| tions, totaled $432 million. 


IN FULL SWING DAY AND NIGHT 


ANTWERP 


REMAINS THE PORT OF QUICK DISPATCH 


* “IF IT’S DUTCH WE HAVE IT” 


is Jan K. Overweel’s slogan. This Dutch business- 
man who has set-up a highly successful Importing 
and Distributing firm in Canada was handling 
Holland Herring Fisheries — Frico Cheese — Van 
Heuten Chocolate and others, most of whom were 
advertising independently. 


Two years ago a co-operative promotion plan was 
agreed upon by all of these i j -known 
firms and it has been aggressively carried out with 
considerable success for all involved. The ties- 


food pages in ‘ tboards, 
pt perlite be op coast 
to coast. 


Each month more than 900 regular sailings to practically every overseas destination. 


ae 





DIVIDEND NOTICE 


HURON & ERIE 


Notice is hereby given that Divi- 
dend No. 288 of 45c per share has 
been declared on the Capital Stock 
of the Corporation for the quarter 
year ending September 30, 1959, 
payable on the Ist day of October, 
1959 to shareholders of record at the 
close of business on the 15th of Sep- 
tember, 1959, 


By Order of the Board. 


G. E. G. WHITAKER, 


Secretary. 
London, Ontario, 


August 4, 1959. 


~ 


CANADA PACKERS LIMITED 


odd 


BOTics is hereby gizen that 
ividends aggregating $1.75 per 
vhare have Soon “declared on the 
Class ‘A’ and Class ‘B’ shares of the 
Company, 
on October 


J.D. A. EVERS, 
Secretary. 

Dated at Toronto, 

6th August, 1959. 


TELEVISION- 
ELECTRONICS 
FUND, INC. 


49 CONSECUTIVE DIVIDEND 


The Directors of Television- 
Electronics Fund, inc. have 
declared a dividend of 8¢ 
per share from earned in- 
come, payable August 31, 
1959, te shareholders of 
record August 3, 1959. Div- 
idend reinvestment date: 
August 10, 1959. 


Aogut 3, 1959 
Chester D. Tripp 
Pres cher! 


135 5. LaSetie $¢., Chicago 3, 1M. 


DIVIDEND NOTICE 


CANADA MALTING CO., 


LIMITED 


NOTICE is hereby given that 
a dividend of twent: une and 


vy Board. 
GEORGE J. WILLIAMS, 


Secretary. 
Dated at Toronto 
duly 30, 1959. 


DIVIDEND NOTICE 


CANADA MALTING CO., 


LIMITED 


NOTICE is here ven that 
a dividend of Pity Cine (50¢) 
per has been on 

he common shares of the 


Com able on September 
16, 1059" to holders of common 
shares of 


record at the close of 
business on August 14, 1959. 
piel Coupe doll hee 

in o. , 
covering ae above dividend on 
the Com; ‘a common 


to The Bank of Canada, 
MONTREAL, T 


» TORONTO, 
WINNIPEG or CALGARY on 


and after September 15, 1959. 
By order of the Board. 
GEORGE J. WILLIAMS, 


Secre ° 
Dated at Torento m 
duly 30, 1959. 


BAILEY SELBURN OIL & 
GAS LTD. 


FIRST SERIES PREFERRED 
DIVIDEND NOTICE 


Notice is hereby given that a 
Dividend of ak and 2 
quarter cents (3144¢) per share 
has been declared on the 5% 
oe Redeemable Convert- 

erred Shares, First Series, 
of the Company, payable on 
. ist, 1959, to Share- 
of record at the close of 
business August 15th, 1959. 


By Order of the Board, 


BAILEY SELBURN OIL & 


DIVIDEND NOTICES | 


INVESTORS GROWTH FUND | 


OF CANADA LTD. 


DIVIDEND NOTICE 
Dividend No. 2 


Notice “is hereby 
annual dividend of 10% cents per 
share has been declared on the out- | 
standing Capital Stock of the Com- | 
pany payable on September 9th. 
959, to shareholders of record at 
the close of business on August 31st, | 


iven that an 


E. G. 0. HOWARD, 
Secretary. | 
Pinnipes. 
August 7th, 1959. 


DIVIDEND NOTICE 


NOTICE is hereby given that a/| 
Dividend of fifteen cents (15c) per 
share on the outstanding Common | 
Shares of Simpsons, Limited has | 
been declared payable September 
15, 1959, to shareholders of record | 
at the close of business on August | 
19, 1959. 


By Order of the Board. 


K. W. KERNAGHAN, | 
2 Secretary. | 
Toronto, August 7, 1959 


PREMIER STEEL MILLS LTD. 
DIVIDEND NOTICE 


NOTICE is hereby given thet « querteriy 
dividend ‘of 114% hes been declared 
by the Directors of Premier Stee! Mills 
Ltd. on the outstanding 6% Cumulative 
Redeemable Preferred Shares, Series A, 
of the Company, payable September 
Ist, 1959, te shareholders of recerd at 


the close of business on August 15th, 
1959 





By Order of the Board 
G. ®. HEFFERNAN 
Secretary. 
Dated at Edmenton, 
August 6th, 1959 


INVESTORS SYNDICATE 
OF CANADA, LIMITED 


DIVIDEND NOTICE 
Dividend No. 6 


Notice is hereby given that a semi- 
annual dividend of thirty-five cents 
per share has been declared on the 
outstanding Common Stock and | 
Common Stock, Class A shares of | 
the Company payable on September 
30th, 1959, to shareholders of record 
at the close of business on August | 
31st, 1959. | 


E. G. 0. HOWARD, | 

Secretary. | 
Winnipeg, Manitoba, | 
August 7th, 1959. 


ALGOMA STEEL | 
CORPORATION, LIMITED | 


DIVIDEND NOTICE 


| The Board of Directors of Algoma | 
Steel Corporation, Limited at a 
meeting held on the 4th day of Aug- 
ust, 1959, declared a dividend of 
twenty-five cents (25c) per share | 
on the outstanding shares of the 
Company payable on the 30th day | 
of September, 1958 to shareholders | 
of record at the close of business on 
the 28th day of August, 1959. 
By Order of the Board. 


H. G. MacADAM, 
Secretary. 
Sault Ste. Marie, 
August 5, 1959, 


AUTO ELECTRIC SERVICE 
COMPANY, LIMITED 


Notice is hereby given that the| 
regular quarterly dividend #47 re| 


| 


.25¢ per share upon the no par value 
Common Shares has been declared 

ayable on and after the 15th day of 
Revtember, 1959, to the Shareholders 
of record at the close of business on | 
the 2ist day of August, 1959. 


By Order of the Board. 
A. A. KERR, 
Vice-President 


Dated at Toronto, Ontario, 
August 6th, 1959. 


Market Bid and Ask Quotations 


Montreal & Toronto 
Aug. 11, 1959 


Bid 
xCo Met 
xCmoil 
Conduit 
Conf L 
Do O 
xConia 


134 
138 149 
163 169 
52 «83 
xCniaur 41 43 
xCKey 264 
Consolidated 

xC All 6 

C Bak % 
xC Bell s 

xc BG “4 


338 
Mos 102 
Neg 20 
Nich 6 
Nor 84 


44 


13 
xA Nep 65 
xAmur 
xAnac 
Analog 
Do w 
xAnch 
Ang-C Ti 
A Pip p 
Ang Hu 
xAng R 
xAnsl 
Anthes 
Do B p 
xArcad 


72 

63 

250 
C Textile 300 
xC WP 440 
C Gas 441 
Do A 1044 
Do B 1044 
C Glass 30 
Con C 4a) 
xCnwst 390 
Cop Cl 7 
xC Cor 238 
xCop-M 11) 
xCprnd 207 
Corb vt 19? 
Do B 18% 
Csmos 13 
xCoulee 37 
xCourn 10 
xCowic 65 
xCraig 285 
xCrgmt 345 
Crain RL 22 
xCre w58 191 
xCrst 10 
xCrsbk 160 
Do p 22 
Do w 25 
xCroi 93 
60 
30 


Pp 123 
C Wre A 117 
Do B 133 


, Canadian 
o Ww s xC_ Ast 8 
ene. ; C Baks 7 
Argus ’ C Bnk C 63; 
Do 240p C Br 402 
7 Do p 408 
OF ane 8 CB Al 15k 
xArjon 104 D. a 
xAsama 130 > ; = 
7 . C Can A 142 
ole . C Cel 23 
Do A ccf 19 
Do B Do $175 313 
Atl A C Chem 14) 
Do p xC Chief 153 
Atl Cc Coll at 
yr as ia Do > 81 
TAt-Rut C Convrt 
Do B 425 
saison xC Curt 305 
xC Dev 440 
coe C Dm Ss 121 
xAunor 2 Pr 
Aut F j C Drdg 20 
~~ 4 oe xC Dyno 31 
xAville = C Eagle 112 
3 Do B 118 
=> S xCE Gas 252 
Do 8 nt C Fbks 333 
xBanff 140 Do p 105 108 
cna xCF Pr 375 375 
xBnkno 204 Ah a 
Bk MU so Do p 60 60) 
Bk NS 804 CGE 820 1180 
: 
Bang Cn 574 — 163 7 
xBrcina 35" xC High 30 33 
xBarnat 146 xC Home 115 120 
xBary E 63 C Hsky 11% 11) 
xBasco 79 Do w 665 690 
s C Hyd € 12 12) 
xBase M 15 “ 
CIMa 6 
xBaska “4 Do’A 13 
xBata 8 Tr 
Ba In g  CIL 183 
Bath A Do pr 753 
Do B C Intl Pr 18) 
Do pid 
xB-Duq teas 
Beatty xC Mal 
xBeay xc Nin 
B Lum ao p+ 
Do A xC NW 


Do pr C Oil 
xBelch 
Bell 
xBellet 
xBthlm 
xBeven 
xBibis 
xBicrft 57 
xBidcop 18 
Bilt 7 

Do p 14 
xBl Bay 123 
Bl Rib 4 

Do p 26 
xBonvill 54 
xBordul 6) 
xBouzn 56 
Bow p aul 

Do 5i p 48) 
Bow-Mer 48 
Bowat a 
Bowes 324 
xBoymr 8 
xBrirn p 620 
xBralsa 
Brazil 

Do p 
Br T 

Do p 
Bright 

Do p 
xBritalt 
BA Oil 
BCE 4 p 

Do 4i p 

Do 4i p 

Do 4i p 

Do 5 p 

Do 53 p 
BC For 
BCPA 

Do B 
BC Pow 
BC Phon 
Brooke p 
xBr Reef 
Brown 
Bruck A 

Do B 
xBrnhrst 
xBrnsmn 
xBrnsk 
xBufad 
xBuf A 


92 


300 
301 


| D Pete 


| Dominion 
D Ang 

Do p 
D Brge 
D Coal p 
D Corset 
D Dair 

Do p 
D Elec 


123 
18) 
4 78 
47h : 
31 18) 
20 
91 
194 
27 


18 


L 


92 
423 
171 
125 
16 
164 





xDonal 
Donoh Br 16) 
Dow 45 
Dup Fr A 7 
xDuvan 23 
xDuvex 
xDynam 
xE Am 
E Koot 
xE, Mal 
xE Sull 
xEastwd 

Do A 
Easy p 
Econ I 
Eddy 

Do A 
Ed Ma 
xElder 
xEldr 
xElectr C 
Electrolux 
xEl Sol 
Emco 
Em Life 
Eq Life 533 
Erie A " 

Do B 100 
xEurka 224 
xEx All 13) 
Falcon 
Fam Pla 
Fan F 
xFrdy 

Do w 
xFargo 
xF west 
xFatima 
Fed Fire 
Fed Gr 

Do p 
xFibre 


17 
40 
53 
85 
213 
463 
46 
204 
225 
38 
754 
404 
42) 
894 
48) 
52 


203 
9 


14 
60 


‘ 
475 


5a 
275 300 
2345 24 
160 170 Com 


14) 14) 


DIVIDEND NOTICES | 


Fraser 

Frei p 
Do p 

xFrbshr 


894 
750 
221 


NORTH STAR OIL LIMITED 


Ask 


DIVIDEND NOTICE 
The Board of Directors declared to- 


Do db 
Frue 
Gatin 


81) 
64 
38) 


} 
| 


DISTILLERS 





CORPORATION— 
SEAGRAMS "LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of thirty cents (30¢) 
per share in Canadian currency 
on the outstanding Common 
Shares of the Company has been 
declared pasate eptember 15, 
1959, to shareholders of record at 
close of business August 25, 1959. 

By Order of the Board. 

7 H, C. COX, 
Secretary 
Montreal, 
August 4, 1959, 


EDDY PAPER 
COMPANY LIMITED 


NOTICE OF DIVIDENDS 


Notice is hereby given that the 
Board of Directors has declared 
the following dividends payabie 
Septembcr 15, 1958 to shareholders 
of record at the close of business 
on August 17, 1959. 

1. A quarterly dividend of twenty- 
five (25) cents per share on the 
outstanding cumulative convert- 
ible non-callable Class “A” 
shares of the par value of $20 
each of the capital stock of the 
Company; and 

2 A dividend at the rate of thirty- 

one half (37%) cents 
the outstand: 


en ing 
shares without nominal 


Cc, G. BANGHART, 
Secretary. 


| NOTICE is hereby given that a| 


day a quarterly dividend of 15c per | 
share on the common shares of the 
Company, payable September 15 to 
soarehiolders of record August 17, | 
195: 


By Order of the Board. 
ROBERT PATTERSON, C.A., 
Secretary-Treasurer. 
Winnipeg, Man. 
August 4, 1959. 


Do 5 p 993 

Do 55 1074 

Geco 18 
G Bak 81 
, 18 

44 
763 
524 
120 


CANADA STEAMSHIP LINES 


LIMITED 


COMMON SHARES xGlenn 
DIVIDEND NOTICE | 2 
xGF Ur 
Gdy 





xGlacier 


Dividend of 70 cents per share on 
the no par value common shares of 
Canada Steamship Lines Limited 
has been declared payable October 
15, 1959 to shareholders of record 
as at the close of business on Sep- 
tember 15, 1959. 


By Order of the Board. 
GEO. L, COLE, 


Secretary-Treasurer. 
MONTREAL, Que. 


| August 4, 1959. 


Gr Pins 
GW CA 33 
Do B 475 
G Wps G 13) 
Do vt 134 


133 


NOTICE — 


NOTICE TO UNREGISTERED 
SHAREHOLDERS 


New Manitoba Mining & 
Smelting Company Limited 


Information = new and tmportant 
developments the affairs of your 5, 
company will soon be available. = oe 
Shareholders who hold share certi- Do p 18 

not registered in their own xGwilm 
name are advised to register them 
now in order that the company will 
be able to keep them informed of 
these new developments now in pro- 
gress. Registration can be ———s 


by Snot teal, ae corner by 
registered mail, direct e 
General Corpora’ 


xGridoil 

Guar T 28 
xGuich ai 
xGuif L 7 
Gunn 133 


Toronto 
Trusts ition, 263 
Street, Toronto, Ontario. 


NEW MANITOBA MINING & 

SMELTING COMPANY LIMITED 

Suite 406 - 320 Bay Street 
Terente, Onterie 


Bid Ask 


Inv Syn 
Do A 
xIrish 
xIrn B 
Iroqa G p 
xIso 37 
xJ Wai lls 
xJacobus 223 
Jam Pub 25 
xJaye 36 
deff 83 
xJellico 12 
xJburk 12) 
xJock C 250 


4a 

388 
245 
170 

163 


Do wts 485 
Kelvin 6) 
Ker Ad 203 
xKil 320 

Do C w 150 
xKirk M 45) 
xKirk T 10 
xKroy 41h 
Labatt 30% 
Labdor 27 
Lige A 9 
xL Cin 101 
xL Duf 85 
xLkind 295 
xL Ling a 
xL Osu 264 
xL Shor 510 
xL Was 33 
L Wds p 121) 
xLa L 425 
xLamq 300 
xLanda 235 
xLat Am 21 
L Sec 254 
Laur A 134 
LIA 20; 

Do B ~* 203 
xLeitch 137 
xLenc 9 
Lewis Br 11 
xLexndn 4 
xLLL 190 
LobGro 115 

Do 1 p 28) 
Lob B p 30§ 

Do2p 52 
LobCo A 30j 

Do B 30 

Do p 46 
LobA w ll 
Loeb 11g 
xL Hos 125 

Do A 450 
xLIP 17 
xL Point 55 
xLorado 23 

Do w ili 
xLouvi 7 
L St Law 324 
Lown 284 
xLyndh 14) 
xLynx a 
xMacas 296 
xMacdon 37 
xMacfie ll} 
Mackin St 14 

Do pfd 9% 
Mac L A 23 
xMacL 109 
MacM A 393 

Do B 403 
xMadsn 300 
xMagnt 13 
Magnum 153 
Maher 27 
Mail'’n ¢ p 26 
xMajtrn 4 
xMalart 111 
xMan U 7 
M Su p 
xMn Bar 
MLG 
MLM 

Do p 
xMralgo 
xMaren 
xMargld 
xMari 
xMrtin 
Mass-F 

Do p 

Do 54 
xMatat 
Maxw 
xMayfr 
xMaybra 
McB p 
McC 
McInt 
xMKen 
xMMar 
xMWat 
xMedal 
xMent 
xMerril 
xMeta 
M LP 

Do p 
xMidcon 
Mid R 
xMidr 
xMidw 

xDo w 
xMill C 
xMillik 
xMilt B 
xMinda 
Min Cp 143 
xMin Or 10) 
Mitchell 
Mitch Rob 11 

Do cl B 330 
MCA 142 
Mols. A 274 

Do B 27) 

Do p 41i 
Moly 
M Kn 

Do p 
M Mort 
xMoneta 
M Loco 
Mtl Tr 49) 
Moore 44i 

Do A 2094 

DoB 3141 
Morgan 32) 

Do 42 p 94) 
xMt Wrt 50 
xMulti 55 
xNama 18) 
Nat Dr 152 

Do p 153 
xN Exp % 
N Groce 20, 


onde a ot 

Hos A 400 
Do B 415 

N Lead 121 

XN Pet 

N stc 


226 
17 

Nat Tr 

xNealon 


‘te 
822 
471 
82 

194 


36) 
124 
4 
163 
23 


-_ 


=. ERRESeet. 


“= 


he 
22tsgek 


Bid 
xN Rou 
xN Sen 
xN Sup 


Ask 
is 
6 
ss 
is 


xNorsyn 
xNorcai 


| Nerth 


xN Gate 
xNCO 
xDo w 
Do p 
xN Gidt 
N Cdstrm 
xN Rk 
xNthsp 
xDo A w 58 
N Star 18 
Do A 1s 
Do p 44 
xDo w 57 410 
Northern 
xN Can 
No NG 
NQ P 26) 
Dolp 45 
xNor Ph 330 
Nthid U 16 
NW Up 78) 
xNthid 24 
xNorval 14 
xNudul 154 
XN Beage 120 
N.S. L&P 153 
Oak W 14 
xObask 8: 
73 
14) 
184 
ll) 
76 


xStdcona 
St Bds 
St Pav 
St Rad 
Std St Sti 
xStanl 
Do w 
SBA 
Do B 
xStnarek 
xStnwl 
xStarr 
Stedmn 
Stl Can 
xSteeloy 
Sst R 
Stbe p 
Do A 
Ster Tr 
Stov p 
Stu O 
xStrgn 
xSub 
xSud C 
xSulii 
xSun Ex 
S Prop 
Do p 
Do w 
16 Stest o 
55 Do c 
7 , Do. p 
304 xSurf I 
xSwitsn 
xSylvan 
Tmbin 
Do p 
Tandord 
xTaure 
Do vt 
Tay PC 
Do p 
xTeck-H 
xTemag 275 
xTex C 62 
xTerritory 50 
Texaco C 69% 
Do Cp 92i 
xTho L 45 
xThom P 275 
Thornel 103 
xTiara 6 
120 
18 
sb 
20 
119 


165 
163 


181 


xTmbiil 
xTorbit 
T-D Bk 
T Elev 
T Gen T 
T Iron 
Do A 
Tor Mor 
T Star p 
xTowag 
TFinaA 
Do B 
Do 4j 
Do 5 
DoAr 
Do Br 
Do w 56 
Do w 57 750 
xTr Can 380 
T RC Pi 282 
Tr-Mt 
Tr PPL 
xTr Res 
xTriad 
xTribag 
xTrin 
TWCG 
xUlt-Sh 
xUn A 
Do2p 
U Gas 
Do p 
xU Min 
xU Asb 455 
xU Can vt 135 
UCpA 2 
Do B 274 
UFILA 55 
DoB 54. 
xU Keno 470 
xUn F 238 
xU Oils 229 
Un Sti 113 
xU Telef 210 
U Cont 15 
xUpp C iil 
xVanad 265 
xVando 6) 
Vent 264 
Viau Ltd 65 
Vicroy A 63 
Do B- 325 
VGTr 40 
xViolm 241 
V Dar p 143 
xWain 225 
xWaite 680 
WwGw 39 
W Eq 450 
xWayne 17 
xWebb K 365 
xWeetion 22 
xWernr 10) 
xW Mas p 235 
xWspac 19 
xWbrn 80 
x C OG 135 
Do w 60 
xW Mal 
West 
WC Br 
W Cop 
Do w 
xW Dec 
WGA 
Do p 
xW Lse 
xW Nac 
WPlyB.. 
Wstn A 37; 
Do B 37; 
Do p 44 924 


Pnmns 
Do p 
PCJI 
Do p 
xPmo p 
xPerron 
xPeruv 
xPetrol 
xPhil 
Ph Eng 
xPck Cr 
xPit-Or 
xPlace 
Placer 
xPonder 
xPortg 
Pow R 
xP Rou 
Pow Cp 
xPrairie 
xP Pipe 
Prem T 
P Iron 
xPres El 
xPrest 
Price Bro 84) 
xPrnto 340 
Prov Bk 423 
xPros A 71 
xProvG 290 
Prov Tr 14) 
Do pid 43 
xPrdex 63 
xQ Ascot 29 
xQ Chib 
xQ Cop 
xQ Lab 
xQ Lith 
xQ Man 
xQ Met 
Qn Gas 
Que Pwr 
xQunst 
Quem 
xQuin 
Do A 
xQnto 
xRdior 
xRainv 
xRanger 
Rap-Gri 
xRayro 37 
xRealm 47 
xReet 6 
xReeve 110 
Reichid 37 
xRenab 128 
xRexsp 25 
Reyn p 
xRio R 10 
RSkKA 10 
xDo B 
xRix 
Robtsn J 
Robertsn 
Do2p 
DoAp 
xRobin 
xDo p 
R Little 
RLItA 
xRoche 
xRekwn 
xRky p 
Roe AV 


179 
16 


27 


18 

173 

204 
300 
100 


Do p 
Rolland P 

Do pfd 
xRowan 
Roy Bk 
Roy OA 
xRoyalit 

Do p 


15 


832 

108 
775 

18) 


xWlroy 
Do w 


Russell 
xRyanr 
StL C 


11g 
10 


xWiltsy 
xWinch 


14) 
fy 





Eastern Trust 


xWdfall 14 
325 
94 
283 
81 
204 
10) 


15 
StL Cp 18) 
DoAp . 
xSt Maur 145 
Sal 13) 
900 
47 
12 
102 
50 
140 
3B 
10) 
134 
20 
470 
3244 
33 


Dow 
xSan A 
xSand R 
xSapph 

Do deb 
xSarcee 
xSatel 
Scfe A 
Scythe 


xY¥k B 
xYKn A 
De B 22 
xYoung 116 
xYukno 5 
Zellr 44 47 
xZenith 270 
xZenme 28 
xZulapa 22 


108 
166 


Sher-Wms 45 
Do pid 125 


49 


U 


Canadian Stock Exchange | 


xQuoted in cents 


nlisted In 


Toronto Curb 
Bid Ask 


6 
41 

7 
312 
so 


$2 
144 
43) 


i) 
44 


7 
2 


229 
92, 


143 
46 


Bid Ask 


INDUSTRIAL 
Abitca L 41 
Belding C 11 
Do p 124 
Belgm S. 
B. Bonnets 
Raceway 11) 
Bterfly H. 200 
C Floor B 14j 
C. Arena 160 
C. In, Inves 18j 
81 


Pap. i 
C. Silk A 200 
CatelliA 40 
Cinzano A 170 
C. Div. A 100 

Do p 33 
Crain RL 

(new) 20 
David & 

Fr. A 43 
Dom. Eng. 19} 
E. Kootp 115 
Feralco I 
A. J. Frei- 

manc 38 
Horner A 24j 
Hubbard Fit 6 

De A 
I Paints A 


Do p 
I. Found 

Do p q 
Lambert A 

Do B 
Latonia I 
Lond, Can 
Melchrs D 

Do p 
Mtl Refrig 
Mtl Royal 

Dairy 7 
Mtl. Royal 

Rice 
Mussans 
Nfld. L. 

Pwr. 50 
Pac Atlan 350 
Paton Mfg. 62 

Do 7% p 16% 
Paul Ser St 8j 
P. Crp; Ist 43 

Do 2nd. 78 
Prem Stl 
Que-Tel 

Do Warr 

Do A 


11j 
& 


Reitman’s 
Renold A 
Sangamo 
S & Save 
Sou Can p. 
Tooke Brs 
Do p 
T Can Crp 28 
Utd Amu A 11] 
Do B 113 
Do v.t. A 11 
Utd. Prin. 


15 


ber 
250 


21 


7 
225 


41 


160 


Pperties 315 320 
Watermn 450 455) 


Wndsr Ht! 
Wood Mfg 


MINES 
Alscope 17; 
Ameranium 4} 
Anthonian 10 
Arno 5 
Atias Sul 120 
Aug Ex 36 
Aull 9) 
Baker T 19 
Band-Ore 6 
Barvallee 5 


75 
39 


Cents 


19 
5 
11 


54 
145 


38 
10 
20 

R 


’ 


Bid 


Du Pont 28) 
Dop 
Gaspe 26) 


id 
Th cG! 
xYuk C 
Zelirs 
(xToronto 
Gold) 


Bid Ask | 


Bateman 47 
Beatrice a 
Belichass 50 
Beauce P. 
Mining 42 
Belle-Chib 6) 
Bornite 7 
Burnt Hill 17 
Calumet U 4 
Canalask 6 
Canorama 35 
Canuba Si 
CarbecM 10 
CartierQ 38 
Cen Mani 4) 
Chipman 7 
ChibCop 20 
Cominga ® 
C. Bi-Ore 11 
C., Monpas 8 
C, Que. Yel 6) 
Dolsan 
Duvan 
Fab Met 
Fano 
Fontana 4i 
Fundy Bay 9j 
Golden A. 46 
G-Por Ura 14 
Haitian 4) 


Ask 


75) (77 
a 


28 
1203 121) 


3379 3390 


48 
s 
51 


Herest Col 275 325 


I, Ceramic 12 
Iso Ura és 
Ktiki Lead 6) 
Lingside C 4 
Lithium 
Mid-Chib 
Mogador 
Monpre 
Montgary 
N. Formaq 15 
N Jack Lke 6} 
N Pacific 
N S'Tiago Si 
N Vinray + 
NW.Amu 177 
Nocana 12 
NAm Asb 10 
N Am Rar 185 
Obaiski 13 
Opemisca 34 
Partridge 12 
Paudash 54 
Pennbec 
Pitt 4 
P, Prime 6 
Portage 74 
Do Warr 5 
Que Cbalt 135 
Q Smelt 18 
Red Crest 4) 
St. Lawr 
Mng 
$ Dufault 
Stdard G 
Tache Lak 
Tazin 16 
Tib Exp 15 
Trebor 5 
Valor Lith 64 
Vanguard 25 
Vginia Min 16 
Wendell 5 
Westville a 


134 
i3 


OILs 
Bluewater 26 
Bonn'lle 38 
Castle 8 
Futurity 50 
Gaspe 8) 
Gateway 4 
Israel Cont 10 
NSprCoul 4) 
Quebec 4i 
Titan Pet 173 


Calgary Oils 
Quoted in cents 
Bid Ask 


Albedena 91 
Aldina-L 10 
Amalta 3 
Anaconda 80 
Asamera 125 
Barons 31 
Basco O&G 75 
Bashaw L 6 
Bl Crown 19 
CFortune 4 
Carleton 50 
Castle 11 
Century ua 
Claybar U 12 
Command 50 
Com Min 14 
Dominion 
Lsehids 
Dom Min 
Dynamic 
E Can Gas 
Edoran 4i 
Giden Sat $i 
Gilden Spik 43 
Ind Chem 95 
Kenare P 4 
Keno 12 
Kroy 41 
LeamacP 6} 


21 


% 
il 
4% 
95 


Leduc Cal 8) 
Lloydmster 
Dev 12 
Merit: 59 
Merland 16 
Mill Creek 12 
Mollusea 11 
Monarch 24 
N Richfield 4 
New York 11 
North 
Ctinental 12 
Nuco Pet 9 
Ranchmans ‘11 
Ranger 170 
RenfrewP 4} 
Royl Cdn 
Ventures 17 
Sage 80 
Sarcee 135 
Sastex 5 
Share 5 
Silver City «4 
Siscalta 82 
Sturgeon P 43 
Trnsfield P 3 
Tri-Zone 4 
Turner Val 20 
W. Warner 9 


13 


515 525 


Unlisted Mines and Oils 


| (Compiled from Quotations by G, E. Leslie 
& Co., Montreal) 


Aug. 10, 1969 


Stock 


Absam 
Aconic 
Do vte 
Arnora li 
Argon 63 
Assoc Devp @ 
Atlas Chib 3 
Bald Mtn 8 
Bros’n Ch 10 
Belmont 6 
Big Nell 15 
Bracemac 6 
Cdn Jayin 124 
Caprive O 32 
Con Vauze 95 
Dadson 17 
Dauphin 20 
Elwood M §& 
Franksin . 
Garland 4 
Gibson lo 
Glencona { 
Hastings 64 


40 
23 


Bid Off. 


3 
45 
35 
24 
ia 
11 
6 
il 
20 
10 
25 
a 
13 


; 
1k 
1 


Hull Iron 2.10 2.20 


Independ't 14 
Kenmac 2 
Lk Sup Ir 20 
Lun Eche 3% 
Lk Chib 


i7 

4 
30 
40 
15 


(Compileé by McDonnell, Adams & Ce. 
Ltd., Torento.) 


Aug. 10, 1950 


Bid 
Anglo Can. Tel. A 2 
Arcan Corp. .... 


Brinton Pete Carpet ....... 
British Newfoundland ... 
British Mortgage & Trust . 
British America Assce. ... 
Cdn, Admiral Corp. ... 
Cdn, Canners B 

Cdn. Corp. Management ... 
Cdn, & Foreign Securities . 
Cdn. Gen. Insurance 
Cawthra Apts. ..... eee 
Cent, Canada Inv's 
Commercial Life 20% paid 
Commercial Finance 


Crown Life Insurance 
Copp Clark 6% pfd. ...... 
Debenture & Secs. 5% pfd 
Dom. Can. Gen. Insurance . 
Dom, Life 
Dom. Linseed Oil units .... 
Dover Industries . 

Do. 6% pid. 


SS wRocewS— 


~~ 


Fruehauf Trailer warrants . 
Goderich Elevator 
Granite Club . 

Gt. Brit. & Can. 


aN . 
SESSSSRSUEssSSRsS32S33SEs38: 


pesbess 


Hart Battery (1987) units . 
Industrial Mige, & Trust .. 
Ingersoll Machine 4% pfd. . 


80.00 
100.00 
80 00 


Ask 


41.00 44.00 


ene 


Ingersoli| Machine & Tool 


Jenkins Bros 


Lambton SM ns ote. acto 
London Can. Inv, $3 pfd. .. 
Do, A 


1Do, , 
Maritime Life 


Meadowvale Development . 


Monarch Life . 
Morrison Brass 


Mindustrial Corp. ...... sa 
Mutual Finance Corp. pfd. . 
Nat, Life 100% pd. 


Lord Simcoe Hotei “A’ .... 

McCarthy Milling A ...... 

"Manufacturers Life ....... 
Do. ° 


Park Lawn Cemetery 


Pembroke Electric Light ... 
Phillips Electrica! 
Prairie Royalty Trusts ... 


Prudential Trust 


- | Scott Misener Steamships .. 
| S.K.D. Mf os 


Sovereign 


6% pid, .... 
e 25% pd. 


Standard Fuel pid 


Steelman Gas ........ e 


Teleflex Lid. 


Tor. & London Invests, 
Tor. Medical Arts Bidg. . 
Trans-Canada Freezers .... 


Do, warrants 


Transportation Bidg. Mont. 


Triarch Corp. . 


Universal Cooler % pid, re 


Do, B pf 
Waterloo Mfg. 


Ww 


Waterloo Trust ............ 
‘estcoast Transmission ... 
Western Assurance ....... 
Western Life 25% pd. ...... 


Steck Rid 


Main Oka 57 
Martin B 5 
Matt Lk 4i 
Matt Ex 14 
Murray M 27 

Monor 2 
Miller Cop 3 
Natl Mal 13 
Nipiron 12 
Norbeau 65 

North Matt 20 

Oklend 5 

Pascalis 15 
Quedon ; 

Quejo 4 
Rand Mal 4 
Rivermede .. 
Roberval 50 
Sheraton 43 
St Jude - 
St Helen 4 
Seott Chib 2 

iby M 


Starlight 
Tarpoint 
Valmont 
Wm Leys .. 
Young D 15 


dustriais | 


= 
oe 


Seeea. 


BSBkSssuRRssssessssssE 


he 
See. 


a 
oo 


we an 
Berar... 8.8 ot pe 
~ 
Sal 


SSeuSSssusssses 


- w= 
Sewanee on 


*Pledged for sale to company. 
{Unpledged tree shares 


oft. | 
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Grain Prices 
Winnipeg Futures 


Week to Aug. 10, 1958 
Crop year from High Low 
Aug. 1, 1958 for for 
High Low Week Week Aug. 10 


7% 
138 
4 


963 
95) 
963 


1.16 
1.163 
1.29) 


Chicago Futures 


Low 
for 


1.R0 
lee 
1.984 
1.97 
1.82 


134i 


1.188 
12 

138 
163 
18} 


47 


13; 
732 


763 


1% 
738 
4) 


96% 
A 
37% 


cy 
95) 
96. 


Wheat (1960)— 
Sept. ... 1.868 
Corn— 

Sept. *... 1.21) 
Dec 133 
171 


? 

1.16 ] 
i 

1st (1 
1 


1.163 
1.201 


3.23) 
3.18 
3.22) 


1.18) 
even 1,183 
1.234 


I 

. des I 

Mar, .... 1 

May ..«+. 1 

Flax— i 
Oct 

Dec 

May 


May .... 
duly ... 1 
Oats (old)— 
Sept. 875 
Oats (new)— 

Sept. 691 
Dec 718 
7128 
703 


“am 
3.263 
3.291 


3.234 
318 
3.22) 
67t 
. eepe 704 
Mar. .0.. 7 

May 
Rye— 
Sept, 
Dee. 


‘la 
es08 694 
303 
344 
at 
Mi 


Winnipeg Cash 


High Low High 
For Week 14] 

Aug. 10 Prey = 
193 
2.223 
2.243 


Cash 


High Low High 
For Week 
Aug. 10 


2c. w 
isc. w 


75i 752 
7h 718 
1 Feed 


|2 Feed 
| 1 Malt 


90) 
89 
1.013 


90) 
as 
1.03 


13 1.152 


ji c . Prey 
2c. Ww 13 1.154 Corn— 

2 Yell 
Oais— 
Ww 


1.29 
iH 12) 


Unlisted Mines and Oils 


(By Brokers Dealers’ Assoc. of Ont.) 


Approximate quotations, 3.30 p.m., Aug 
10, subject to confirmation and change. An 
asterisk (*) indicates an increase in price; 
a dagger (+) a decrease in price. 


Bid Ask / 
Deriac 4) 54 
Despina 1h 2h 
Destrad 
Doni E 
Dumont 
D'v'gn 
Durham 
East Lun 
Echo Ind 
E Bon 
Ego 
Farcroft 
Flicka 
Forty F 
Gateway 
Gan Cop 
Glenbrk 
Glencona 
Glen Ec 
G Hark 
Gord Lb 
Goldmq 
Goldyke 
Gov Gold 
Halmon 
Hornfit 
Hot Min 
Hub U 
Hubert 
Hucamp 
Indepen 
Int Mt 
Jamaica 
Jean L 
Jerome 
Kamiac 
K B Mng 
Kendn P 
Kenog 
Langis 
Laronge 
Lrndona 
Laroma 
Larum 

L Expn 
Lake B 
Lassie 10 
Lun Ee +37 
Magoma 2 


Bid Ask 
Abbican 17 19 
Abeta 3 6 
Abino +50 53 
Aconic 40 
Do vt » 
Avance 4i 
Alevand 
Ama Kir 
Anabar 
Anuwon 
Arctic 
Barima 
Beacon 
Belfast 
B Jck Pt 
B Grass 


Bid Ask 
Main O "58 3860 
Mallen 6 8 
Manecho 5 7 
Mar Bd 5 & 
| Maree 1k i 
Mat Can 8 10 
Mate Yel 3) 
McCuaig *S 6 
McFinly SiG 
MilesRL 3 j 
Millkirk 3 
Mind 130 Rugged 
Mirado 9 Russet 
MtKeno 1) Salmita 
Montco ae 
Murk F —ee 
Murmae Sladen Q 
Mury M oo By +2 
Nasco § 
Nat Nw Snwit 55 
Nw Aug Snow L 5 
Nw Met Starlight 2 
N Isco Sun Bear 
N Redwd Thorner 
N Wal Tower 
Nicke] L Tresdor 
Nickl O a 
‘ r 
Nicoba Ungava 
Nipir Viking 
Norbea Wadge 
Normar Watson 
Ocean Wesley 
Oklend West RL 
Orofino Westf'd 
fhe W Wasa 
acemk Y 
Panth Dave 
Parmiee 
Pascalis 
Pax nw 


wveyverva 


Raglan 
Rahil M 
Rand M 
Red Brk 
Redeon 
Redruth 
Rhylit 
Richgerp 
Rio Tn 
Rob RL 
Romar 


73.. 


de bobo me 9 be 


43 


“wo 
to 
os 


= 


34 


BAS wwedsanw 


— CO be bo me UF be be te > 
o 


-_ 
~~ 
- 


715 


> 
‘oem 


Brunette 
Buchel! 
Camdeck 
Cam'ren 
Camray 
Cn-Fer 
C RAC 
C All M 2 
Caral 8 
Castlbr 32 
Cn Man 5 
Cnt Hill 6 
5 
4 
3 


eu Oe aS Aw 


vrs Ou 
re) 


— 


uw 


te tes BD Oe Bee Oe 
AOeAsannve 


» 
i 
15 


Chellew 
Clinger 

Clix 

Columbr tli 
Columbn i 
Comstock 4 
Con Cp 13 
Con Hrp 6} 
Cn Fred 20 
Crack § 5 
Crodell 3 
C Vauze 102 
Craibee 30 
Croydon 2 


SNA uanva 


“te D> 
oe 


a 


OILs 
1350 1 
900 1 


-~on-a2 


BC Ol 
Do vt 
C Deihi 
C Sup 
GS Grs 
Harvest 
N Srp 
O Smky 
Paige P 
P Dover 


wn wa 
Psa WAU ADa Dw AUS 
id 


Pelangio 
Pickering 
Picton 
Pin P 
Pitchyn 
Prudent 
Quej 
Quest 


oo 
~ 


i 
1675 
28 
*43 
150 
' 


we 
= 


a 
oo 
~—3 


wrnrkaVu~ars 


eo 
ae 


10 
132 


wSiarauws 


al 





Close 
Week Aug. 10 


1.89% 
1.958 
1.991 
198i 
im 


1.368 


1.182 
1.124 


. 
450 
100 
725 
29 
48 
170 
4 
“g 


35 


| LL —_L ANNOUNCE MEN] 


NORTHERN LIFE APPOINTMENTS 


JAMES W. HUTTON GEOFFREY HORROCKS 


| Mr, H. L. Sharpe, Vice President and Managing Director of The Northern 
Assurance Company of Canada, has announced the appointment of James W. Hu 
as Associate Actuary and Geoffrey Horrocks as Assistant Treasurer of the 
Mr. Hutton is @ graduate of Queen's 


Lite 
tton 


Company. 
University and. a@ Fellow of the Society of 


Actuaries, Mr. Horrocks is a graduate of Oxford University and an Associate of the 


Society of Actuaries. 


FEDERAL .GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO.(1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 





We invite your inquiries regarding feed and seedgrain. 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


N. M. PATERSON & SONS LIMITED 


GRAIN DIVISION 


Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 
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THE WEEKR’S QUOTATIONS roster oth Teens | Dividends 


Winnipeg, Calgary and 
Quotations here leted are the official, exchange prices for listed stocks including curb market P & & Declared 
quctationsn, For unlisted stocks, quotations by unlisted dealers are given. The Financial Post Vancouver 
cannot aceept any responsibility for these quotations. This Date —— 
pay- . ° 


ment payable record 
+ 


Range [Div. Y’ld Last Weekend. Close Ran, [Div. Y"ld Last Weekend. Close | 
Bid and Ask quotes of Toronto and j 1959 RteAug 7 4 duly Aug. 7 or ie R’teAug 7 ‘ July Aug. 7 or 


Montreal exchanges up ta press time High lew | %| Company Sales 31 High Low Latest | High Low | $ %| Company Sales 31 High Low Latest 


| 


Acadia Al. Sug. pfd. 
B% 20... veveee 1.28 Aug. 
Do A . 2 Sep. 10 


ae Jul, 31 
Alg.-Cent. & H.-B, 

Riwy. pf. s Aug. 18 
Algoma Steel ..., . Aug, 38 
Aluminium Ltd. .. $.12) Aug. 5 
Aluminum ¢% pf. .25 5 Aug. 7 

fe pt ..... 56 b Aug. 7 
~ Teh A... Aug. 10 
Argus Corp. .. ... 25 . Jul. 20 
Assoc, Tel. & Tel. #2.00 . Aug. 14 

Do. A pt; ..... -. 1.00 Sep. 1 
At. Accept. Corp. pf .55 Aug. 28 
Aunor G.M. ...... .04 Aug. 10 
Auto Elec. Serv... . . Aug. 21 
Bailey Selb. 5% pf. . L Aug, 15 

Do. F4% pf. .... 26 Sep, Aug. 15 
Bk. of Montreal .. .40 Jul 31 
Banque Cdn. Nat... 40 Sep. Jul, 31 
Barber Ellis ...... 2.80 Jul. 31 
Bathurst Pwr. A... 50 5S Aug. 4 
Bird Construct. .. .60 Sep. Dec. 15 

DO. ceccccsercesosn SB Dec, 15 
Bowater Corp. of N.-A 

5% pf. 624 Oct. 

Do, 5%% pf. .... .68% Oct, 
Boyles Bros. A .. .15 Sep. 
Bridge & Tank p .72) Sep. 
B.C, Elec 4% pf .. 1.00 Oct. 

Do 43% pf ...... 119 Oct. 

Do 8% pf .iccose -82 Oct, 

Do 41% pf § Oct, 

Do 41% pf 3 Oct, 

Do 5i% pf... Oct. 
B.C. Packers . Sep. 

Do B eseee SO Sep. 
Br. Mtge. & Tr. . $1.00 Oct, 
Brown Co 1.15 Sep. 
Burns & Co. ...... 1S Oct 
Burrard DD, A... . Sep. 
Calg. & Ed Oct. 
} Can. Cement 25 Aug. 3 
| Do pfd ......... .32) Sep 


i 
12% 11 [$0.26+-$.10\Capital Estates . 360 12% 11% 11% 11%) ™ #%4).. --! Inglis John S% 5% 3% 5% 
are published on page 35 | 1.75 1.32).. ../Carling Br. Alta. nil ., Bl45 Al6O 1.40 : ..\Ingram & Bell. nil .. BI . 8% 
1.60 1.45)... «| Do, V.T. nil ee Ale i150 | 5.0} Do. Pref. nil ad Bi2% Al3 12 
14 13 |.60+-§.35 [J. B. Carter A. nil > se ei 13% 2.5\Inland Cem. Pf.. 1886 22% 24 2244 
* 33 38 {§2.00 rf Do. Be owes. nil .. Bs 33 | “7 --[Inland Chem. ... 200 2.50 
Industrial Stock 44 40 |.504+§.25 [Catelli Food A. 45 # 41 40 | 7 ../ Inland Nat. Gas. 3840 5% 
s 60 54 |1.00+§.25| Do. B nil 16 @.7} Do. Pref....... 410 14% 
‘ i 71 57 |160 25/Chart Trust 440 62% 65 62% | 3.2 --| Do. Warr. .... 1880 1.90 
WEEK ENDING AUGUST 17, 1950 26 1944/1000 3.8\Chateau-Gail ... 110 25 26 26 5.5\Interior Brew. B 450 440 
—— —_ —____ 63 49%)41.00 ../Chrysier Corp. . 100 64°4 63% 63% q : ; 3.9 Inter. Bronze .. nil ss 
Div. Y'ld) Last Weekend. Close oe ++ [9d e-/Cinzano A ..... nil -- B1.70 oo ae 2 11.50 6.3, Do. Pref. 120 24 
RiteAug7) duly — Aug.7 or | . s| Do. 544% Pref. nil os ve “s 44.00 ..jInt Mill Pref. .. nil ‘ 
Low |& %| Company 3l 0 «=High Lew Latest «-)Circle Bar Knit. nil B2.00 A2.00 , 1 83 (200 2.6\Inter Nickel .. 12161 
. — «+ Dow A. -- 10 350 3.50 3.50 5 ‘ earl ..jInter Paints A. nil 
AO | ° -.| Abitea Lumber... : 52 Al AT -.};Cochrane-Dun .. nil ; B22% A25 j 19 [1.20 63; Do. Pref. .... nil 
4%)1.70 44) Abitibi .... .. 71 1 38% 37% 381 14! 55) Do A. -. 400 14% 14% 14% 1 125 108 |23.00+ ¢e/Int. Paper ...... 1500 
23% 1.12% *8) Do. 44% pret.. 5 2 23% 122% 2: 2¥e|.. --|Cockshutt Farm, 568 14% 14% 14% ' $86) 44.00 . J Do, Pref. ., nil 
o |. 60 Acadia Atlan. .. 5 3 10% 10 : .-|B. J. Coghlin .. 1295 8% ‘y ° 1 30%4)41.20 ..|Int, Pete .. 377 
ell 5.00 53 Do. 5% pret... ; VM 94 94 j 1 | }Coll. Terminal . nil = Bl ea is 372 27%4/21.00+-¢.10/ Int. Util. ...... 3205 
5.9) Do. (A) 20% 20% 203 16 5+-§.25 Do. Pret ni Bl ‘ 16 : 9%).70 6.2) Interp. Bid. Cr. . 30 
--| Admiral i .. Bis% ‘ ] | 5 11 |.60 42|Comb, Enter ... 13% 14! 14 ! 10 |.. --| Do. B Warr... 120 
3.5, Agnew Surp ag : 17% 7 ] l 10%)§.50 *..jConduits Nat, .. ] 13% 13% 13% 13 7 2.20).. --| Do. A Warr... 1580 
jane Y. Pipe.. 3.25 3.28 130\2.00 1.5/Conf, Life ..... Bi39 Al49 133 | ‘ 48%|§1.45-+-2.40 Interp. Pipe .... 9384 
-| Alaska Refin. .,. 1.30 1 157]. +s|- Do, offered .. 32 160 163 163 63 54)... ..jInterp. Steel .. 3550 
. , Bi i 10° 8'4|.50 §.3,Cons. Bakeries . 5 9% 9% 9% % | 5 44 (2.40+3.15 |Invest. Found. . 5 
3.30 5 3 ; 2. 1.00}. --/Cons. Div. Sec. A : +. B1.00 A150 5 52%4/3.00 5.9} Do. Pref. ..... nil 
275 260 260 | 31%4/2.00 6.1) Do, Pref i oo BS = | 2642!.50 1.0\ Invest. Synd, .. 57 
165 150 150 | 33 2.00/§.25 ../Cons . _ nil .. B3.25 AS.00 3.25 ; 21%/.50 1.3} Do. A ....... 2485 
E a 2 29 : 29 i 22% 19 |.80+3.20 Cc. Min. & Smelt. 10065 20% 20% 20 : 16" 12 j.. ++ Iroquois Gl. pfd. 3530 
-.|Algoma Cent. . 23 : 23 37¥%4)1.60+-§.40 |Cons, Paper .... 6859 432 43% 42% 4: 
4.2) Do, 6% pref... : 72 11 1 2.25).. -.|Cons. Textiles . 100 2.75 3.00 3.00 J, K, L 
--| Do. Warr. «+++ 10.50 10.00 1050 | e ‘ 6.9} Do. Pref. ....... nil so. &a- ; , ’ 
2.5 Algoma Steel ... 7 y 41 40% #% 1 i 
2.2| Algonquin Ww 9 9 9 
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2.2;\Consumers Gas , 3501 47% 47% 45% +3 28 2.7| Jam, Pub. Ser. 1530 23 
| 9 : ; - 2 Do, A Pref. .. nil Bl04 Al0d7 1 10" 10 6.9| Do. Pref , B102 3 

i nF «i ~ll — Do. 544% pf. B 610 104 105% 104 5! 12 Y).. ..|Jefferson Lake . 450 ’ Bie 8% 

\Ajum ef C. i wiek rt a Consumers Glass 250 34% 34% 34 Mia} 27 2 3.9\Jockey Club ... 19730 245 255 2.50 

a Qnd pret” } “uy 45% “~ “4 5 3 53 - |Cont, Can nit +, Ba9% A49'4 57 A S +4... ..| Do. Warr. .... 7300 43 45 42 
p ° . 2 a Ye |.40+ : “lark 61 7 - ~ 7 ie , a ; 
. «| Analogue 13 737i. 1.25 s 650. 6.50 2 . ; |COpp Cla "ke weve f 10 a gl 1 § 5.8 Do. 5\4 e pref. 9% 9 28 
: ’ -—" of ; : Ya} 1. Corbys Vot o 20% 1 j 1 5.7; Do, 6% pref, . 10% 10% 

oo , DO. War. cooee 2 3.75 3.75 3.50 3.50 - 1 Do, BN. Vot. . 1 20 18 § ‘ i _M ; A573 
Andian Nat 6 6 6 6 1 c wv ‘ s 5 .|Johns-Man. ..... 6 s 

6 . j oat ration Mt 7 73 ; : Bet, nil : 1 
2.0|Anglo. Can. Oils l (nn 25 1 +$.10 ) oronation Mtge. 5.9) Johnston 6% Pf. . : Al0% 
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. 4 : +./Crain, R ee 1 23 213 23 7.20 4.60)... .»| Do. Warr, oe 25 5.00 ic P 

5.4) Do. pref. ..,. 1¢ 51 53 2 5 ‘ cecemaas t ' : aie } us 1 Can, Foils : \ug. Jul 

5.5|Ang. Can, Tel 150 i as ‘ a ° -|Credit Accept. .. ! “a 3 * ‘ i 8 alee +-/Kelvinator ..... i 9's Do A ectde i ca. Jul 

: ae a aeue™ 3 was tee steam ates : sau: 330 : 2 

. | Angio-Scand. iny ; a Ti - ni . 1.5! 3 64 3 27461.20 3.7 Labatt, John Bue 3196 3 an 4 Can. Malting : Sep. Aug. 

3.3)Anthes Imp, ... 430 eeeses l 9 | -.|LafargeCem. A. nil “ As Do pfa 5 Aug. 

’ 4 5444 2 rown Cork ,,.. I Ae 2 s 2.50]. }/Lakel’d Nat. Gas 2050 1 3 3.00 7 - 

r eves 2542 9 ‘ ‘ on | ee wee . ~~ = Ie , 7 Do A .... ‘ . 1 Mar. 

a eee 7 a ; 34 I rown Trust ,,. 5 1 3 141 104|.70 5.3| Lambert, Alf. A . il 3 313 Al2% DoB.. 4 Sen. 

’ Zell (Can.) A 35 22 23 22% | 1 la Langley’s Pid... nil ‘i C. Safew: f ... 1.10 
: Fo ane : ; ‘ .. oo) ho see . aie Ss 
oe ee rere aig 2}60 -3.6/Crow’s N, Coal. nil -. Bl6 16 % $22%4/$4.80 ..|Latonia .. B23% A24% ay Pp 1.10 Oct ep. 
. **eeeee . 
| ; Can, Vinegars .... .30 Sep A 1s 
me. CA) scecoe nil oe , g : 13 12%|.50 -.10 |Laura. Accept. A il es _— Al5 j | us Cin, teas. am on. yen a 
Do. (B) «soos 1} ** B9%, Al0's 85 {7.00 8.2\Dalex Co, Pref, . nil , , 20 {1.00 ; Lawson & Jones A . B20% A23 2 i 
1% _ nil : 11} ; } . 3 1 1041.60 Seto ee i ** Bim Ala oi A see 0183 Oct. Sep. i 
13',| may Ga) nsisoe 2B 1 15% 15 -» 185.00 {De Havilland A . j , ~ © oo “ a oe rwn St. 60c¢ p .15 Oct, Oct. 1 
4.00 4442.00) Assoc, T&T pf i 101 : 3144|1.20-+-$.50 | Distill-Seagran 30 3 1 56 30 (2.16 1.8/Loblaw Groc. . BUS A125 
cots 77 . : > . . i ‘ - ae eee ate a - e 7 5 Do. 6% pf 150 Oct S. 

3 4 a : G : « . exseoe Lf . Sep. 30 
6.4) Do. pref. ..... 1 Bl6% Al7% 17! 9: 3 |5.00 5.4] Do. Pref : 58 Sa, oO Pe Cdn, Int, Inv. Tr. .15 Sep. 1 Aug. 14 
3.6| Atlas Steels .... 34 28% 28% 27% 28 | 24% 20 |.80+§.20 |Dom. Bridge .. 23% 23% 23 94/40 13iLoblaw Comp, A 1202 30% 31% 3 Cc 

30 3 5% 2 | Cdn. Of] Cos. com, 20 Aug. Jul, 15 
o|.. , .. 350 : ; > ; - 5 
+-| Auto Fabr - 850 9.37 2 1 5.6;Dom. Corset .... 1 ; 1 18 18 30 }.40 Do. B «» 1400 30% 31% 30 |C., Pwr. & P. Sec. .20 Sep, Aug. 24 
De 3.85 3 1 .-\Dom, Dairies ; 1° 74 ‘ i 4242'2.40 Do. Pref. ..++- 700 46% 46% 45% 
| 13 ° ogee 1 ] } - o ; 1 1 i Do Pid ...sseeeee 50 Sep. Aug, 21 
./Dom. Electron. 7 1 12% 13 7 137 [42.00 ..|Loblaw Inc. .... 155 137 135 — 130 } Cdn, Uti 0, 0 Sub Jun, 30 
Do, War ‘ { ‘ 1.0 qi. } +»,Lochabar . i 
a soe 5 Do 41% pf ..... 106 Aug. Jul, 31 
§244/1.60-+-7.20 |Bk. Montreal i 4 a a8 7 30 2.4|Lon, Can. Inves nil oa Bll 12 ~ fest N G 7 mon ag : 
65%4|2.204+-.20|Bk. N. Scotia ’.. 339 3Ye 84% 82 +20) ae Dae ..\on, Hose ...... nil ALSO 1.3 SSS “nema. BS Sel see 
, - 4\Dom. Fdry oa 7 50 ‘ : 7 > ** ee : | Champion Mut. Fd. .0& Aug.31 Aug, 14 
ee 3 en ae eves : oe ee 01% 5 | Do. 4%2% Pf... 1 97 97 7 97 38 l . a Face ae Pwi | Chartered Tr. 40 Oct. Sep. 15 
3 + ° wees : " : a4 8456 |2.00 4 . UNE) 
ae 15% 14 70 . Pref 14! i - 1 Coch.-Dunlop A ., .20 Aug. 14 Jul 31 
6%|*.50e ../Bates & Innes A 300 225/8.00  2.7/Dom. Insur ( M | Comb. Enterprises. .18 Sep. 1 A 5 
45 |2.00 42)Bathurst Pr. A 1 oant ooceaglf nae a ' : ie ee a oe ug. 
| = ig 4.¢ “lot ¢ . 5 14 = |*1.00 «.|Mackin Steel .,.. 
emiliost.0'peatiy Bros" bos 8s | $32 fdmts8|Dom. oiteotn all Be gist pete 4 Das 31 unstated 
uiieo’ BS) 5 a oo ; 48 45 |2.00 2} Do. Pref 80 | |2.00+-§.50 | Maclaren Pr. caer a || : 
17%} 1.00 f 0. (A) cosese i t I * F | C'wealth Int 08 Oct. 15 Sep. 30 
92%  6546/1.25 8|Dom. Stores .. 9% 1h 6 44 40 |.80  2.0|MacMil & Blo A i sMl DAT baad Confed. Lite ....°. 30 Sep. 28.fen, 1 
10%|fe --|Belding Cor 20 14%_!.60 3.0 Dom. Tar & Co x - 1 q of 1 5 35%/1.00+-$.20| Do. B wees 10402 41 4 | an] FUR MARAPRIL MAY JUNEAAY AUG [SBPT| OCT MOV DEC] sani | Fem man |APe [MAT PUNE LAT AUG SOFT . 
| 91 fi f ‘> ‘ 1 ( t ee --|Magnum Fund ,. nil 15 , 1958 ' Sen" 
T\ |e. -;|Belgium Store 98 co g : bon Seas’. 16271 1 117 10 , , 28 4.4|Maher Shoes a 7 21 27% <2 Consumers Glass . iM ne a1 Jub 31 
#13%| 1.00 6.3) Do. pref 128%|7.00 5.4) Do.Pref....... 10 136 0% 130% ‘ >, <f\ Mailman Corp 
stone Pee ° : : Do $3.75 .......« 1.93% Oct. 1 Sep. 15 
40 §6=_ 5.2 Biltmore Hats 45% 40 |150 3.3/Dow Brew ; af 5 5 ‘ 22 |1.00 45} Do. C.C. Pref. . *. A223 viii lering ideas : Cosmos Imp. ...... .17% Aug. 14 Jul 31 
1|__Do. A pref 29%  19%/§.40 ..|/Du Pont of Can, f a 6 5%|.40+§.10 |Man. & Sask. A’. 1] ; 
tee Mennete 1] i 1 80 73%a|3.7 5.0} Do. Pfd sed 25 15% 75 75% _ 6 6 |.40+§.10/ Do. B ........ a 1959 R'teAug 7 s = duly Aug. 7 ° Cr. Cork & Seal. 50 Aug.1S Jul. 15 
By ree Ribbon Pek 131 by 4 8% 7 55 7.5;Dupuis Fre’ A .. iil ‘ 3 A753 ; ' $95 42/6.00 i Sugar Pref ae ** a1 + . High Low | $ % Company Sales 31 High Low Latest | Crown Trust . 2 20 Oct. 1 Sep. 18 
1 19! 121 9) M:z af ! ‘a 7 17 1 ; 1 F Dist. Corp.-Seag. . 30 Sep. 15 Aug 2 
. N 52 f : 7 ; , ; 
ipower pas By rary tae" 13 a a ae | , + 82, [5.00 Rts mil : s Dom. & Anglo inv. 128 Sep. 1 Aug. 16 
..| Bov é . ot va J 1 --|East oot Pr. .. r 3814 / 16% 2.40 Massey-Ferg 3: 
r at . ‘ ‘ . 31 : ] 150 » & t _ a oor 7% s st, Law. Cem. A 200 15% 15 15 15 Dom. Dairies 5% p .44 Oct. 15 Sep, 30 
5.8} Do. 544% pref 16 iva i ‘ ‘8 #80 |4.00..$1.50\East Baker 4% Pf. nil ; 80 13 105 6 : 11 111 { 11 81 ts ‘ a a — - 
‘ ; 39! 7 { : } 5|.. . : 2! 1s ! : , rp. . 6990 183 f 18 8 Do , 43 Jan, 15 : 
¢.50 |Bowes Lid, ..... 1 . 3 ‘ 15%|1.00 6.1/Easy Wash. 5% p. nil ia 317 161 rs 4.50) 40 8. 0|Maxwell Ltd. ... 5 : : ' Law orp 6 Rs 8%4 ‘ 8 o am. 15 Dec, 31 
a 7 : -|St. Maurice Gas . 77775 140 160 145 1.55 Dom, £ . Inv, 3 62% Aug. 31 Aug. 17 
a Do. (B) eeese y : . : 7 1.50 4.8\Eddy Match ,.. $1 I ; 31 34 32%4/1.00 3.1; McCabe Grain .. rt > j 1 1 131 r Stor 1 se 
Brazilian T eee Q ’ 72 ¥/1.50 24\Eddy Paper ,... 2 2 62 5 6% 6 , .|W. G. McMahon ° et tas sae gel = : ; 13% | 13% | Dom. Stores até Sep. 18 Aug. 17 
‘ . ® °1 ? 11 q ae : see 1S 7 50 12 2 12 12 | Du Pont Cx fc. 10 Aug 15 Jul 
‘ 1 Don pret... : ‘ 41% 47. «47 5 2.75 |.16-+§.04 /Edmon. Concr. ,, + 15%  14%4|.60+4.40| Do. Pref. ...... 7.6| Scarfe & Co. A 1 + 10% 10% | Dup. Fr, Lid. A 14 Aug 13 Jul i 
6.2 0 P 0 7 i {Elect . 2 l 1 10 . . . ee ol . a 
Bright, T. G : oe : 21 14 |1.20 5.8) Electrolux 1¢ 13%|1.00+$= |Mexican Ltd 16% "7 Biesoaes, Me . ae 
: t A25 ‘ ; ’ ee a . ’ ——_ par oes : 2 ; 1 7.7| Scythes & Co. , . 13 3 1 E. Koot. Pwr. p 75 Sep.3S Aug. 31 
Do. 5% pre 5 4% --|Emeo Ltd jeas 2 4\e 14 14 14Y%e 13 |1.00 4) Do Pret. ee 3 a a4 y 2 25 6.3) Do. Pref 13 1 2 East Lt. Pwr 4i%p 2.25 Aug. 15 Jun, 30 
u pire Life é 5 i 5 17 11.00+3e |Mid Pac, Grain, 3 
Brit. Amer. Oil. 11196 36 ¢ 10 5 40 3.8!:Enam. & Heat A - : : . p : 4.0| Do. A. Com. .. 25 33 33 33% Economic Inv, Tr... .30 Sep. 30 Sep. 16 
Do. 4%4% pref.. 210 5214|§.65+.25 Equitable Life : .. B53 53 5 2.83).2 uctitn teak : 5 i: | a $3) Do. 4% Pret. A 300 2 4! Eddy Paper ...... .37) Sep. 15 Aug. 17 
5 7\Minn. & Ont. P. 1425 33 3 33 Ye 18 Val .60 \Sheraton Electrolux Corp. . .30 Sep. 15 7 
3/, Of, u 140 : e vx ‘ | lf 8%_|4.60+$e |Sheraton I flectrolux Corp. , %.3 Sep. 15 Aug. 1! 
ee ae * 1662 Do. B. 5|Mitchell, J. S i : 8 | ® 46%4|1.80+§.25 |Sher, Wms. .... "4 Ford Motor A &B 125 Sep. 15 Aug: 14 
. ‘ ae +s Do. B . ‘ . . q 18 \$.20+fe iSho + Say 'S7 5 ¢ 9 931 G M 
oes 59 1 : i } < i . - ¢ is p & Sav '57. 7 ; 23 zen, Motors ...... £50 Sep. 10 Aug. 13 
ct ces. ** eos 4 16 16 ; 25 21%4|1.50 6.5|Fam. Players ., 1945 2 23 21% 17 2 |Mod. Contain A . : f 5% | \ 28 |1.20+t= |Sicks Brew. .. 7 26 2 28 os Gen. Steel Wares. .10- Aug. 18 Jul, 17 
: 27 - : 35 3 $2.00+-1.00| Fed. Life o Pd nil x A5 35 ‘ 227%| .90 3.3) Do. B . . B98 24 |1.00 2)Silknit .. , i : r 6 : Do : -- 25 Dec. 15 Nov. 25 
35%) = =e : : ; 194/14 Federal Grain / 1 43 44 43! ‘ : 40 2.20 Lae cee sees a . ; ‘ 38 /2.00 5.3] Do. Pref. .....  n : Grand’mers Kn, p .31 Aug. 15 Jul. 31 
. 95 \Moly coos : : - ate | 2 
oa. ! ' 1 ! 1 a --|Feralco . a 0 1.00 1.00 22 |.. +-{ Do. Warr. see nil e Oo 11 11 |.60 5.3' Do. B 25 11 11 1% Do B 30 Sep. 30 Sep. 15 
7 | f nil 7 ere 2.0 ! > 71 4 oe 1 l l . § 4 § 
ii%li:30 . ‘oie pe 2645 14 ) 00}... .|Fibre Products .. “i 5 AS. { 6'4I.. ..|Monareh Knit .. nil es 88 (5.00 5.7|Simon & Sons Pf r BE a Gt. Lakes Pr 5% p .31i Sep. 30 Sep 
on : ° . 2 10%) .8 fisher B, / ca .. Bll% All +1 : 58 |§.40 ..|Monarch Life ... 110 1 70 7 5! 1.10)... -./S.K.D. Mig a 1 170 (1 $2.50 pf «iia: 5 aie 
ali ee diluent Peet. ; —- ao a gee "Ba 45 {2.00+-$1.00|Monarch Mtge. . _ nil AS 4% 2%  26%/1.204-§.25 |Siater, N. ...... 73 294 2g Do $2.80 pf... .70 Sep. 1 Aug 
‘ ; ' 1( CMDR. ccescsce. BE ". BlO% All 1 40 |2.00  5.0|Mont. Refrig. & S. nil a 51 49 (2.80 lle Pid. . i OCS. CSCC Do B .... - 12h Aug. 15 Jul 
1834160+8.25 [Burlington Si'i'.. % 2 20 5 Fleet Mfg 100 8 e Se eer eee ee ' 8 634/4|2.40-+ 16 Gunnar M00... (75 Sep. 17 Sep 
4|.60+8.25 | St'l.. 

; a , : 7 190 1086/5 2.9'\Ford (Can |.80 1.8| Moore Corp, N 123|6,00-+-t441.00} Do. Pref ¥: 128 123 125 Hallnor M % Sep. 1 Aus. 

:" ya Butter! "i nae % 2.00 2.00 185 110 |5.00 27) Do. B |1.00  3.1|Morgan H....... ni 195.812 ~ nt |Sov. 3 ife 25% } nil 125 i | Ham, Cot. 5% pf 125 Aug. 14 Aus 

75).. .- Butterfly Hos, .. a3 , a q \$1.2 *- Jif . . I < am. . - 1.2 1g. 

” es , d ‘ fee . ni ° I \ 

c 1 4|.50 3.4 Foundati« |.60-+ fe Mt, Royal Dairy nil : on 7 4%)... «-|Spartan Air ou é 15 Do. cor 224 Ser 
3 4}1.20+§.30 | Fraser ( - , 
Do. nd Pret 2 35 . : $00.50 ..|Mussens Can 63%)\441.95 ..|Stand. Brands. . nil } 33 Hinde & Dauch 45 Sep. 25 
ab ee ee oO. 2n ret. .. nis ° 50 5 } ref r oC - "1 3 Yay 5 9} linger Con ; 
7814/2.00 2.1)\Calgary Pwr. .. 800 %% 95 ; é a9 O00. seaee . d N 1 47M §1.47% . 4 tv eee Hollinger Cons. G.M 
‘ 14%! .60 3.5\Stand, Radio .,,, 125 5! 7 17 Hud. Bay M. & S. .75 Sep. 14 
Canada : 5 18 14%4).8 Nat. Drug. sess 10 |.60 3.5\Stand. St. Stl. . 2600 17 17 163 17 Huron & Erie Mtge, 45 Oct, 1 
4.00).1 2.5\Canada Bread .. ee 0 AS. 4.00 37%4'$1.15 ; tineau Py .. 1898 38% , , one 1 14 5 : _Do Pref seee \ 1 3 9! 8 ¢ I 
: 4.5) Do. Pref. B .« nil 5s +4 4 1005.00 § 8 ( 1 2 20 3.0/Nat. Grocers ... nl -_-* o 40 3.3) Do. B . nil Imp. Life . 50 Oct. 1 
: 1.20 31)Stedman Bros... 240 Int, Nickel ;.....:° 985 Sep. 21 
2 3.6) Do. Pret 328 a a ae <8. | 10.50 7.00/30  3.3\Gen. Bakeries .. 705 8 . oe led 3)Nat. Hosiery A .. as 8 Int 
12%/%.20 Cc. Cr, & C. Stone 95 15 5 13 ¢ 4 4 ‘ 5 4.1 2 5.25 2) Steinberg’s 544%p 10 1 101! 00% 1 Int Ut 1.25 Sep. 1 
, é 0 lent Do. A 164 I 
««/( 40 1.3 oO. f 1640 3 ) ) terpre ‘ 174 Sep. 1 
14%) 1.00 7\C. Floor B ... ee 781 \02 . . 8 “ . . M , oni oa l ust I 
20 |.60+ Can. Foils , ; . 324% A24 : 5) 434414200 2 1Ge ot 5s Ss vty 56 49 (1.69+%.20 National Tr. . pi ; y 5 5 Stovel Press Pf Invest. Fnd. 6% 1% Oct. 15 
uct : : - . 1 Do con “ ¥ Oct. 15 
\*.37 an, Forg. sesee d 12 130% $30%4/fe . Do. I : Y lv = 46%)1.80 | S.5I Nfld. Lt. & Pwi : i! 13 13% 14! 13 | .60 
. : 3¥|.6 2 2 $.05+0 Do. B 4 5 14 1 14 35 Sep. 30 
= Iron : 3 2 3 : 93 88 {5.0 55| Do. Pref 15 < 4 90 154 12% ee <7 ee 40--§.10 !Sup. Propane . . ] ” ‘ 7 Kelly, Douglas A 061 Aug. 31 
0. 444% P 92 g 230 1704.00 : . 2 ‘| Noranda 
2 |2.00 5} Do, Pref 3 44 BAS os North Star’Ou . ame e _ a 3.13 .-|_ Do, Wart 7.0 5 L. of Woods Mit Sep. 1 
‘an. Machine , 614 '.50 1.4|Gord. Mackay A 5 \ , ; 2.50 8.8 Do. Pref....... | 6 -“ ; ; §.50 ../Supt. Pete Ord. , 15 16 1 4 | A Lambert A&B. .17) Sep. 30 
‘an, Malting .. 66 3 ? 749|.50 ie Cee. 4. ‘ 374 d Do. S.P. war : 4 3 5.05 Do. Cor oa : 3.3 4 Do .. at 4 Dec. 31 
Can. Packers A . s 5 : 17 15%/1.00 5.9/Grafton A 53— Ail ue i Nth. Ont. N, Gas 5765 ; eo an 1 80 .: 7.0) Sv ura Secord ..., Sep. 1 
Do B 5 52 5 5 a 30 Do. B o a - “* 28 25% 6.0|North Que. Pwr 5 : oblaw Cos. A.... .10 Sep. 1 
. ra i oN 7 1 a 3 25 ‘ Do B ea a 
=n. res saber Pt 3.6|Gt. Lakes Pap 2930 2.3 eae “er .* eer aa. "18 P r 12 2 27 Do pid e Sep. 1 
an. Steamships . ‘ I la q 
1 
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4.6)Ang. Cdn. Pulp. Bf 43% . . . , -raig Bit nil 2.2 26 If l 8.1244|.25 3.0/Kell. Doug. A ,. 7 ze 8.25 |} Can. & Dom. Sug. . Sep. Aug. 
> = ‘weadit Foncie — ; 5 
2.7|Ang. Nfid. ...... 32810 1 1 7 ” ‘ 501... ae eee -\La Comp. Fon. . - Life Ass. .... 115 Oct. Sep. 
Do. 514% pref. Do. Warr. ..... i A 3 ; 25 125 120 |7.00 5.8L. of Wood Pfd.. nil 21% A140 Can. Packe Sep. 
3 
5k “rr Zelle I uty { 
Do. B pref. .,. 150 48 24% 21 ) alee et oe au . $13%).70 0} Do, B DoB.. b Mar. 
33 3 33 3 | ¢ } Can, Steamshi ee -70 Oct Ss. 1 
.|Ash Temple , 100 7% 700 7.00 7 D 8} 23%|1.00-+-§.25 | Laura Secord .. : § 25 24% 25 [dhol denblonfodondorddenl--t1-1 1 tt) wf : — 5 
: 0 2 Do 5% pf 31k Oct. Aug. 31 
3|Ashdown Hd. A.. 1 . BU% Al2% 1 44%3.00 6.3\David & Fre. A nil: 5 rane Do. B . - fae 
r ! . Cdn, Fairbanks-M 50 Sep. 1 Aug. 14 
--|Atian. Accept. .. 50 9 9 ¢ - .. 1§10.00+-7.00i|Dom. Ang " S nil - . —- i, 28%4/1.50 Do. A Ist pref. 29 29% 28% 
- pt Do 5% pt .. -. 1.25 Sep. ‘ 
25 |Auto Electr oo ae } 32 Dom. Coal Pret 2944/40 Loblaw Comp, A 1202 30% 31% 30% - D Pp Aug. 14 
, | Cdn. TireCorp. .. .15 Sep. .2 
10 Do. Pref Do. A Warr... 18 11% 12% 12 . > Aug. 31 
l : Do 5¢ a « - 13 ug. 3 
$4 /1.604+2.30 |Rk. Can, Nat Siiacen ‘Mnuttreens : ‘ . on ‘ 5 | |M. Loeb Ltd. ... ) 12% 12 * PD 1 Aug Jul, 31 
f : ; i Pre nil ** Be FS ; Do 54% pf . 2% $s 
33 |.804$.20 |Bk. Provinciale : : ‘ ad init. anne oe nil 5|.80 16.1| Do. A 0 51% p . 28 Sep. 1 Aug. 16 
4.30 Barcelona | Chrysler Corp, .... 1.25 Sep. 14 Aug, 20 
26%4|*.75 D (B) . .. : ; : 12 8%}... ..]Dom, Magnes Accept. .... .04 Sept. 30 unstated 
26%4|*.75 oe oO 3 I : 
: j a : ad : 4 96 96|5.00 5.2 Do. Pref 
' oi oe-sh oa 32 |§.40+%.20 |Dom, Scot. Inv. , 3 ’ ‘ nal | 
2514|1.00+§.25 |Beaver Lumbe ‘ 93 a1%f1 900440 lettres A Pa Do 61% pt ...... 164 Dec. 1 unstated 
22 181 § t &c 518 2 11 . 2 21%) 1.2 Macleod’s / 
25%411.40 5.3) Do. p1 22% 842/1.00 9} Dom. St. ee 21% 2 
11 |.70 §.6| Do. pref. ..... 2 os 2% 2% 20% a or es 5 Dec. 18 Dea. 2 
10. | paiawe 132 . | 4 Cont, Can +45 Sep. 1 » 2 
39°4|2.00 6|Bell Telephone.. 19 14%|.60-+-§.15 |Donohue Bros, ., 1225 1 17 16 7 85 85 |5.09 6.7) Do, Pref ee Sem 38 
2. 40+2.40 |Bird Const Range Div. Y'ld Last Weekend. Close | R. L. Crain 06) Sep. 30 Sep. 4 
. rT? — 
‘ ae - . 7 21 1.20 1M. L. Gardens onm lta ia ee ee | . “cept 5 
-$2.50|) Do. pref sien § 5 E . 50 a — | Delta Accept, pf . 1.5 Aug. 15 Aug. 5 
TA & 1 g s Dom B z ( t 
5.4|Bowater NA 5*%p : 1 11014/7.00 6.2} Do. Pref 106 14.30 : m ridge 20 Aug. 25 Jul. 31 
| ? : ( Pt. 106 98 994 § ‘ D es . wa 
7.5\Boyles A ...s. ( 7 7 3756|1.20+-%.40 [Economic Inv... 4( A40% 33 ' $1114) 1.00 7.7\McBrine Pret 7s 17 : 12 a Do. 5% Pf. A, » 98% 99% 99%, 99% io 44 Apr. M Mar. 31 
3 3 : alee . . Warr 00 A9.5 ) Donohue Bros, .... .15 Sep. ’ 
6.7| Do. pref 3 «11.00 L6| Do. A ie i 2 | 9 9 les.10 **|Meichers Do. Warr, B9 0 A9.50 9.40 ) ro Pp. 1 Aug. 18 
2 
a Inves nil 1,25 .10 0814]. . --)Mercury-Chip .. 475 Fe 5 4 6 50 bs tl - Do. B Do pfd eee 30 Aug. 15 Jul. 31 
iBr 1. Bk. N’s 20 ‘ m 58 g Emp > 
|Br. Am. Bh “ 60 }5.90 ohm 7 --| Shawinigan ‘ 3 31 3: Easy Wash. Mach, .10 Aug. 15 Jul, 17 
. 7 ; d 2.05 35).. «-|Midwest Ind. 
B.C. Elec, 4% pf. 595 7 17 \% 5 17 - 120 A ec. ; a Ale | 10 
Do. 442% pref.. 375 7 Z 3 , 6 1.60 9.4/Eris Fir & Wd. A ; oe Do. 414% Pref. B 7% Do A . . 25 Sep. 15 Aug. 17 
1 
d : ee 2 > . 
Do, Siac pref.. 255 5] Slim 52 F : . ++|Mitchell, Robt, A. 7 La . $ 132 |7.00 5.2| Do. Pref ; i 13! Ford Motor ....... 7.60 Sep. 10 Aug. 11 
3 
1010 ; 7 2 is 17 j41.00 ../Fanny Farm . 1090 17 1 17! 9! 27%4|.5 3 - Molson Brew A , 28 sf 4 3044!.90 3.0| Sidney Roofing A 1 5 10 3 Grafton & Co. A.. .25 Sep. 15 Aug, 25 
5 
90 1100 145 11 j 271 1} Do. Pref. 5 Ds 271 273 27! 36 Yel§a--te 11%4!.60 5.1/Silverwoods A... 3617 i 1 117 Gt. Lakes i’ap. ... 40 Sep. 30 Sep. 15 
jee mn ~ 1 
+ lBruck S. Mills A 930 i } ; 13% | Cf IU. seccce. 3 ; 7 5 15 |4:50+004.1243| Do, 412% Pref.. nil . 82% A90 3 | 32 |.60 1.6} Simpson 2 38 Gt. N. Gas Util 
332) 80 8 7\Bulloch’s A : c , A “s 5 : ..|Fittings 1744|1.00+§.35 |Montreal Locom. 1428 19! » 19 19% 1 41 |212 Gt. West Coal A. .12) Aug.18 Jul 
a jl : ; 7 
; g » {Sal ford Mot. { 15% 3 5% 4 .. ..|Mont. I Mesaee Ne 2 2 5 5 21s > ; il F al n : . rr 
12441.604-2.10| Burns & Co. , 1531 14 14 s { Ford M J y 3 7 76 i or nv * oss = 5 56 (2.50 s I . nil d Halifax Ins. ....... 3.25 Dec. 28 Nov 
: ' 
4| For. P 4.75 5.0) Do. 4%4%,pid 10 »+| Do. 100 0. 5% pt . 125 Nov. 16 Ne 
#91 [1.90 7.1|Caldwell L. ist pf nm M5 1 |= A26 2 “4 1.00+4-§.50 |Freimar ras eltenans tees 1 11 11 11% , 1.30 |. ool Do. War aa ; eo Hardes Fms, lst pé 1.63 Oct, 1 
99:215.00 49, Do. 5% Pref... 205 i 102% 102 QW) cece a 064-$.06 Sep, 30 
. 60 6| Stan. Brock A ,.. 100 mp. F!) l ‘ 374 Sep. 1 
4.0\ Canada Cement , 3072 335 33% 32 : 108% 104 (5.50 s : Dp OTM - 8 26 5.5| Do. Pref eee 
1.60-4-§.30 |Steel of Can 4042 ret. % Sep. 10 
18 14.60 & D. Sugar .. 3005 18 18% + 49 5 00 at = oe a , = . 118! 109 . Nat I e* } ‘ $ 
31 J ’ 42.00 sen. I als A783 ) 1 16 |§.20 .|Nat. Steel Car. ., , fe ~ § 2 |2.00+$.20 |Sterling T terprov. Pipe L Sep. 1 
2014).60-+-§.5 Do, / cccceee - é 4 3 31 |e t ah s ‘ ‘ ‘ 17 1414! .60 3.6|Neon, Prod. . Je a 17 16%2 1 15 |1.00+-§.25 |Stuart, D. A ; 
° . M > _ 4.2\Sun Publishing A 37 14 14 1 7 Invest. Synd, Com 
Do. A . ogee . 6 : 7 2 «27% 2i 19% 1034.40 2.4\Gen. St , : 538 1a : ; 15 13% ie Niag. W. Weav. . . 
1 Si@soawenr Sires wr + abe : 5 “ : s & ae 2 23 |1.40° 6.0, Do. Pf 14023 2| Kerr-Add. G.M. .. 20 Sep. 24 
Can. Life . eee r ‘ . 218 48 4 7 : 8 00 3 
Do. 412% Pid. . 25 2 25 ‘ .. 441.00 Soulds Pumps Pf. ni ; 7 , i Ya}.6 4.0) Do. A... Is s 18 . A ! 2{5.00 5.1) Do. Pref uren. Accept. A 15 Oct. 31 
‘an. Perm. Mtge. 13 8% 68 45 45. |180+3.10|Grana & Toy |.) y ; 2 6.1; Do. Pref 
Do. Pref , me. Fe . 3 Gt. Lakes Pwr 180 3 942 29! ; 15 a Ind + ; Tr 1 1 443 3 7 ) i ni 4 A Loblaw Gr. Ist pA .37) Sep 
o. r . ** A « . Lé4 1 : “ 1 


jar 3 1¢ 10.25 7 7 - | Northwest + : ri 26 6 5 Do 2nd pf 54 Sep. 
an, Vinegars 5:2 De Pret sore soa : og S.1)Northwest U. Fi. 36 ; ; 16 16 1 § 2.3 Tay arson. 5 21 2 2 Do com. .... 54 Sep, 
Can West Cord A 3.3\Gt. North Gas. 475 : ; 163 15 3.8 Nova Scotia Lt. , 1517 5 l 1 .3 } om : os ; Coblaw Im $50 Seo 
: Niece * t 3.35 : Do. Warr. .... 160 2.5 2.5 5 | 495 1.6 3| Tex: n "495 Tt 7 71 71 MacLeod’s Ltd. pf., .30 Aug. 15 
3.5\Can. W. Cable A 10 115 > 1 { 3 4 Do. Pref B35 A338 T oO, P, Q . 92 92 2 2%, | Maher Shoes ...., .30 Sep. 10 
+1 Do. B . a3 , iS 8| Do, $ P 3 ‘ 38 1 l 1 Oakville Wood i . 15a Al5% 1 I ° rir “dy Bs s i 1% 7 ‘ 7 Man ig. pf » 300 Oct. 1 
Canadian 3 : Do. B War 52 2.54 2.5 3 " 14% |.60 4%\Ocean Can hs aa 15 15 1S 1 } ..| Thompsor .- 2s 95 A3.00 12.7 McIntyre Porc. M.. 50 Sep, 1 
155}§2.00+3@ ,;Canadian Arena . Y ; ‘ 35 5 514 3 Gt. West ¢ l 2 bh4 ¢ 5 1541.80 5.2| Office Spec. ... i 8 15 3% ! Thorncliffe 75 13 2 1 jl Minas Bas P & P. .50O Nov. 2 
6 |.. «+|Cdn, Bakeries .. 6 5 5 ) 10.0 Do. B , 1 5< 5.00 5.00 40 4 20+-§.25 |Ogilvie Flour ., 275 § 523% a 5 2 5 6.7'Tip Top Can 1 , 7 7 7 Ro Mitchell A ,. 25 Sep. 15 
: t 15 
1 
1 
1 
1 


~ 
” 


~ 
wo 
“ 
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2m it 

ouwerve 


54 |1.60+8.20|Cdn, Bk. Com... 54! 654 6 444 65 5 270)4.4 3\Gt, West-Life . I .. B345 A355 132|7.00 5.0} Do. Pref. ... 1 Bl40 Al44* 2 12% ¥ yr 7 18! ) 20 20 Mtl. Tru 0 Oct 
35%4)1.50 3.7\Cdn. Breweries . 1061 9914 4 39° 4 } Gt. W " B14 8 11 4.6, Okanagan Tel. . 2 12% 13 12% , | if 35 «+|T : 5 35 re Corp +» 4.20 Oct 
35 |125 3.1) Do. Pfd 215 4 1 ee |Gt. W 7as 2 1 14 13 13 95 3.50) §.1 ..\Okan Helicopters 2258 3.90 400 3.90 | ) ‘ Do. Pfd I A4S 5 Do 7% A&B p. 91.75 Oct 
11 »-\Cdn, Br. ALA... 197 le | Do 226: 3 1% 13% 1 $1 5 * lOnt. Beauty &. 1 f 51 {1.90-++%.20 Tor. m. Bank 1 8" 67% 5 H. Morgan cooae 028 «SOD 
1 Do, Warr A 206 8.80 9.25 ( 8.5 5; 3.90)... «| Do. 1956 Wa 46 5 5.55 5.50 $ 1¢ 2 Do. Pref. ..... nil : 8 Al bod 1 Tor, Elevat 1 S l 5 Do 43% pt . 19 Sep 
Do. Wa B . i 5 . 8 ‘ 7.5 Do. 1058 Wa ’ B6.00 A6.50 30'4 $.20 |\Ontario Loan ,, r 3 Ass 53 1%! 1.60 + i To 7 Tr oe > 52 51 >A Nat. I t eee 20 Sep 
Cdn, Bronze .. ) 2 22% 22 5. 5} .2 4,\Greening Wire 54 5 4.50 4.50 1.5 9 1, 1 3.40 |Ontario Steel .. 13 31 1.00-+-2.5 yronto on 25 27 7 27 7 pfc ey 15 Sep i 
5.6} Do. Pref . o 12 73 5.0 Greyhound Lines § ) 1 j ’ i 5.61 Do. Pret Pe { 123% "All 1 | 31 2: l t. Do. A 4,-# 2 Na se 05 Oct. 1 
14 (75, 5.0\Cdn. Canners A. 1050 : s b%4}.40 -5.7/Growers Wine A ,|Orange Crush . 13653 9.62% 10.50 9.75 15 ..|Tor, Mtge ' os i ae 8 
18%) .80+3.10 |Cdn, Celanese .., 3: 23 2 2 | Do. B..... .4Pac. Atlantic ... 300 3.60 360 3,5 59 56/3.00-+%s01.00| Tor. Star Pref. . 25 9 58 a| Nat. Lead oie. 75 Sep. 25 
29 {1.758 5.8) Do, $1.75 Pf ; 26 |. 9|Guaranty Trus 185 7, 27% 2 27 - $1.50) Pac. Coast a B55 f ’ 32 (|1.60+§.40 |Tradéers Bidg. .. 1 $2 d on P 15 Oct. 23 
5.0) Do: $1.00 Pf. . 1 20 2 i 9'a 3 Gurney Pr ‘ 3 f 2.7| Page’ Hersey .... 33% 33% } 3614/2.40 ade / ‘ ; 3 3B t wr, AS Sep. 1 
+|\Cdn, Cher ] 1 ee d BYgi8 {Paton Mfg. ..... B6*« 3 35 (2.40 3} Dx vn _— , = . aS Sep.-15 
Cdn. Collieries . 10036 y ; 9.00 or 2 14 7.0| Do. Pref. ..... nil Bi6% A22% 2 6 80 4.50 5 Do, 1 , 5 7 i$ »rmet M 05 Sep. #0 
6.0) Do, Pref 415 5 ; Paul S.S 3 ni B8% : 361%4/2.00 5.21 Do. 5 , 55 : 38% | North Star Oil J 15 Sep. 15 
++|Cdn, Convert A . ] 45 0 0 53 15 Rs ak ‘ : . 8145 Pembina Pi, ™ 9 , 8 #153 {15 5.1) Do. A Rights ! 5 Alj 3 Do pfd 4” 625 Oct. 2 
,_ Do. B sesee OF Ba 1 15 Ho. fat . 5 5.6) Do. 5 1 B45) A46 5 Do. B Rights r B15 s Nor. Que. pwr. com, 40 Oct, 23 
-jCdn. Cottons .... 7 Bed 2 ‘ : 5 2nd Pref 4 oer he if 30 1 5.5, Penmans ot 3 3% 32% 32! 50 |.. .-| Do. Wa 4.80 Do 3.6% pf ..... 1.50 Sep. 15 
. Do. Pref u 2 18 1.90 5.6\Ham. Cot fo 17 1é 16 16 5.7; Do, Pref te .. Bl03% % |'11.12 1 f .| Do. Warr. 1 i 1 7 7 7 Do 55% pf 69 Sep. 15 
BO). « -\Cdn, Curtiss W. . 13960 5 34 3.15 3.2 8 85 5 5.7 de td . 7 : 199 $.10 |People’s Cr. Jr, r . B29% A3¢ : 5 2.9% ransair / ; N.S. Lt. & P. 4% p 100 Sep. 1 
2 16.15 --iCdn. Drawn St 1 hy 4 > on 1315 a nif, arte : : - : ; le 71%4\6.00 6.0) Do. Pfd. ...... : ‘ B98'4 A100 ++ Do. B r 2 Do 445% pf 1.124 Sep. 1 
10 [60+8.10 | Do. Pref 1 1 107% 103% 650 62 a. Maes "B08 107% 105 18 16 |§.70 Photo Eng. .... i} Al6% 1 7 --|Trans-Can.C.F., & 2% 2 2 ‘ Do 5% pf 624 Sep. 
20 ++|\Cdn, Dredge N 1175 2 22 2 2 I a1. § Whe + ‘ ‘ —_ i. aa 4{1.204.$.15 |Powell River .. 2650 : 2 36 6 : : : --| Trans-Can. Pipe 18's 8 : Ogilvie Flour 7% p 175 Sep. 1 
6% \*2a4d ../\Cdn, Eagle O , ; 61% '2.00 3 
Th). +«-|Cdn, Eagle Bea 1 . ; ' ay ‘ a. £ 4 ‘ - 9 = 5 044|2.25 ‘ 
25 §2.004+3.10 Can. Fairb ; 33 4 ‘ ; : ‘i “1 a : ; - 2 13.00 : 


1 ..|He . oH Bi 75 8 72 (3.00 
106/6.00 5.6) Do. Pref : 8 108 > . ‘84 


i 
Al 108 l 0'*.30 ««/Hendershot Par ; 1 §.1 3.90 «-|Prairie Pipe . 4580 ) I Val. Union Accept. . il ! il Do. + 30 Sep. 1 
2.50)... +-!Cdn, Food Prod r 33.75 A4s 5 p . . . 
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1|Power Corp. ... 346 6444 l -./Trans-Mt. Oil } 1 13‘ Okanagan He 06 Sep 
Do. Ist Pref. . 100 } 4 28 «-| Trans-Prairie .. ( 9'2 w 2 Do 6% pf 15 Sep 


15 
2 +e is 
8 Do. 2nd Pref 70 ‘ 7 78 i 25 «| Twin City Gas . 12 5.” 5 5 Okanagan Tel ies 0 Se 


1 
/ ) 7 1.5 ‘ —— 7 f . £5 56 4.50 Premier Stl .. 1190 = 8.87 3 9.00 13 Ma 5.5; Do d Pref, . 11 I nt. Steel P _« 25 Aug 14 
41%). ; be ‘ . Pr a : ; : 9 3 2.30 Hiller a zt 1 32.75 5 125%4/8.00 5.2| Premier Trust .. 10 138 155 155 5%a).3 1.6,Union Gas I I ! 7 ‘ 75 Aug 14 
‘ Do ave , ) ) 7 7 il 3.2.4 > i > it ga 37 4.05) *.05 .|Prem. Iron Ore 300-5 5 5 5.00 535 5.2} Do. 5%% Pid ‘ 2 3: c. At n av. 03 Sep 
1150/8.00+-$4.00' Cdn, Gen. Elec. . 820 A1l80 50 ] 7 aa te 1 75 $7 75 75 : 1.50!.10 6.7 President Elec. . 5900 15 1.50 7 Ya) .5 63;\Un. Amuse A . ee ait : 16 ator > 35 Sep 

32%4)1,20+8.15 |Cdn, G. Inv. . 1025 37% «38 7% 38 2 ; A aie geod : —_\ ao ‘ 5 41%4|2.00 44/ Price Bros. ... 2000 ‘ 5 45% 1 5 |5 45, Do. B os : « Bi ! Pembina PL. pf 624 
Cdn. G.Sec.A. 1 7 16 \i.3 ..|Holt Refrew .... 250 1 =f 5 85 |4.00 4.7, Do. Pref ane 4. 18 BS BS 10 ..| Do. A V.T ni i » | Penmans Ltd 45 Aug. 17 
ioe 3 eee $< ieve Als 26 3 ji. 1.9\Horner, F. W. A 3 26 ..|Propane Credit A 85 14 11%| #.60 United Cdn. Shs. nil 16 17 Peoples Cred. Jew. .15 Aug. 15 
+-|Cdn. Hydrocarb 11% eon ! IHo. De LaSalle : 7s i 13 1.00 & Prov. Transport. 455 l 14 14% 29 28 (1.50 54 United Corp. A 30 28% 2 ’ Photo Eng seeee! a < o 
+|Can. Ice Mach. . ée = 5 294 £2.20! H Smith Pap = 4: ‘ ‘ 41% 2.50 5.3| Do. 5% Pref. . nil . 42% 27 21 60+4.35 | Do. B .....,.. 175 * | Powell Riv coooe =O Sep. 18 
6.6 _Do \ . n oe 12 2 1! 4 49 Do “Pref she 298 a : 6 |.. Quebec Nat. Gas 4255 j j 7 17% S ©. tee United Distill nil . All President Elec. .. S26 Aug. 28 
ceo 2 = : $8 : .{Hubbard Felt .. 1 53 38 (160 3.7i\Quebec Power... 565 : 43 58% 55 (3.00 5.3\United Fuel A Pf. nil le 57 | Pronto Ur. ....c0e00 50 Aug. 20 
5.9 Do, Pref : z 75 7 73 . cc. A ; , on ‘ 27%) .90 7\Que. Telephone. 526 ; 33 $3 46 \8*1.00 ..| Do. B Pref. .. 45 Wy +53 52 53% | Que Power ...... 40 Aug 25 
*!Cdn, Ingersoll R. 1 ) ) SOlHughes-Owen A. ni A i . 3 pi « |.75 Do. A ...8 nil 10 || 15%|1.00 7.1) UnitedGrainA. 26 1 i Quemont M. ...... .20 Sep. 30 
»s|Cdn. Int. I. Tx I 3 . 19 ( Do R a en eee = Alda 1 11% .1Do. Warr. ... 100 t 13! 1 13% | 3.75 3.00 .-| United Principal 16050 : Rap. Gr. & Bat. 9 150 Oct. 1 
3, Do. Pref. .... | 10 a 1 Do. Pfa : 5% 4 20 |1.10 §S4/ Do. 5%% Cshs. nil ., Bld 20% | 13 10%4|.80 ° €7/United Steel ... 1147 4 11% | Renolé Ch, A .27+3.05 Oct. 1 
+|Cdn. Int. Pwr, , 2815 Huron-Erie . gs =r Sst. & s : #3.30,4.15 .-| Quinte Milk com ni $4.05 335. 80 |. --| Unt, Tel. Films . 32770 j ! ee ann ee 28 Jan 1 
69 » Pref. secce 906 5 ; : , : i i 11¥|.60+448.15) Do. A ....e0.. nil B13 H12% |e - 16.07% ..| Universal ......, nil : | Robinson, Little A. .25 Sep. 1 

“Cdn, Kodak ,.... 5400 i 1a 


canto, te 1.o0, 1.80 | at : ’ 2 R - Vv, W, Y, Z Bolland Pap. A .. 38 Sep. 


>oo>> >>> >P>d 


nm 
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+|Cdn, Marconi ... 96 ri aS i ‘ ? 9a%111 + 7 ' I i De aed 
8iCdn. Oil 2443 25 : 1 7 ; ts : 61 5 4 - - 5% 16%4/1.10+%.10/R. & M. Bear. A nil - we -- 16% . ‘ -,/Vanadium Ail, , 100 4 0 0 o Dp 
8 Do. 4% Pref il 2 35 } +2.10\ Imo Filo-G 4 7, . : 2 13 16% 10 60 3.8|Rapid Grip nil Bié Al6% 16 ’ 45'Viau Limited .. i2 70 67 67 Royal Bk. . 
Do. 5 “ : : 00 Us l 1 SI 4 , ; 10% } 30 . Reichhola ...... 1194 29 40 93 40 7.1, Viceroy A nil ; Bé% A7 7 Roya! Oak Dairy A .15 Aug. 15 
‘ . is 148 im. a 1 ) > a aie ore ‘ . 33 22 |.6048.20 |Reitman’s ...... 38 32% 38 23%) & ; Pa Tee oceccces . y Rll .. B3.25 A400 3.35 | Sal-Shir-Hor. ..... 6 Sep. 15 
17 \1.10+§.20|}Renold-Ch. A . Bit% . 17 i 3.0) Victoria & Gr. .. -. BO Ass 40 Sav's & Inv, Corp. ... 
Imperial Lif } 7 2 7 7% 8 Bl 4.75 5.5| Reynolds-Alum. Pf Bas Afi 1 . 88)Vir. Dare 5% Pt. . BiU4% Al4% 14%) 0444 +7.0i% Aug. 18 
Imperial O a ’ ; : ‘ 11 » |*.50 . [River S. Mill A 10% 10 10 1.95). Wainwright 235 235 225 235 Scythes & Co,..... .% Sep. 1 
nperial Tob. 4975 13! i 12% ; | | Do B 54 -. Adee ” 32% |1.40+§.35| Walker-Good ... 39% 39% «=68% «= 394 Do. 5% pf. ...... 218 Sep. 1 
Do Pref. . 10 57 s . 1.00 6.3, Robertson J. .... 4 -. A Sj. «-|Watermans Pen . 1148 5% 3 5% | Shaw WAP 4G Ap 0 Oct. 2 
: ilk ( i 3 ndust. Accept. . 7340 1 i I ] i RO 4.4|P. L. Robertson . 17 18 17% 5 ve Eqpt. . / 5.00 5.00 Do 44% B pf .. i Oct. 2 
60+-$.10 iCan. Tire | . 196 191 TM4i450 3 Do. 415% Pid 175 on 9% 8 90 "4 19 16%4/1.00+§42.09 Do. 2nd Pid. . .. BIT% All% . 50}. . : . 0 320 3.90 Do com ......5+ 20 Aug 25 
1.00 | . " 5" : 9% Do.4 Pp. $2.50 p 200 ; 5 : 1 20%4/1.20 60 Do. ist Pf. A. +» B20% A20% : ellington . . «s or 67 Do A 5 33% Aug 14 
55.00 § : i) . 212.7 1 De. 5 Pf nil 51s AS3 53% | 3.2! . -» BS.00 A325 . 2.20 a . ‘ Sick's B % Sep. 16 
4.25 3 18 16% - 16.87 i Do. Wart 5020 16.62! 16.12% 16.37% | 1 os ud , .. BILOOAZ75 12.75 J Westeel .. ‘ JAS Sep. 1 
$.55 «-[Cdn. Vickers j i i ; ‘ “al. Ingersoll Mach. An AB% 6% .. BM AM% 
*40 | ,.’Cdn. Wallpaper A 73 3 : : ae - ssthifesieitaphion Saaeianingi 16% 17 17 
23 |*.40 Do. B 37" 35 10% 106% 0 
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14%} 80 West Gas 4% 15% 15% Where there have been no transactions during «(38% BN 
a% 4@ 
B2.60 


143al.80 West Gas 4% p i 7% 9 97% 
46 |1.00 © 2.1/C.. Westinghouse ta% 42% the week covered, the word “nil” is shown under gis. fs 8 
wes . }Canarama : Bis ALS 1.18 | sales and the quotations shown are the bid, ask, and 

Bas Ate 35 ‘last sales price, instead of high, and close. 
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—————$$$ ere Aust 15, 1959 


Range 


Rich 


AS 
13 
10 
2.40 
42 

$3 

15 
17.00 
40 


45 
OF 


9 


— 


Reawuw 


1969 


Low 


24 


ne! 


i 7 ' »Anglo-Hur. 
%Anglo-Rou. 


» Dividend (§) 


Mining Stocks 


WEEK ENDED AUG. 17, 1958 


Company & 
sSales 


Abacus 


sAcadia Ur 
Ad Astra 
Advocate «. 
Agassiz «+s 
A@GMiCo .«e+« 
Akaitcho «.+. 
Alba 
Algom 
Alscope ...+. 
Amal, R.M 
Amal, Lard 
Amer'm. .. 
Am, Neph. .04 
Amer. Stand 
Anacon 

a) 


25114 
5.000 
9000 
5882 
724 
nil 
3600 
2000 
3200 
13500 
3530 
nil 
12000 
23610 
nil 
11800 
6500 
2000 
2000 


Ansil . 
sAnthonian 
Arcadia 
Do, Warr. 
Area . 
Arion 
Arno 
Atlas Sulp, . 
Atias Yk, ... 
Atlin-Ruff, 
Aubelle 
Augustus 


eeeeee 


Last 


July 


31 


690 
44 
08 
15.87 
20 


Week Ending 


Aug.7 


High Low Close 
or latest 


33 
09 
A.05 
295° 2 
A.18 
67 


38 
» 10 
B.05 
3.25 
5.15 
73 
45 43 
08'4 na 
Ye 16.37% 15.87' 
20 15 
B.10 All 
35% 35 
05 04 
7 10 
O08 Mm 
75 Ai 
B1L37%Al1.75 
24 22) 
6 24 
Bos A.10 
16 5 
4 04 
A) 94 
tl 10% 
Of 05 
4 12 
10 09 
15 13 
05's 06 
49% 6 


rr 


u 
" 
06 
cay 
18 
73 
43 
on 
0 
20 
10% 
35 





Range 


1959 


High 


10 
2.70 
14 
25 
» 
25% 
58 
li 
0 
1.95 


| 35.50 


$.25 
64.00 
20 
10 
70 


Company & 
Low Dividend ($) 


1 Great Falis . 

.03%%Greyhawk 

£6%sGui-Por Ur. . 

% Gulch 

oT Gulf Lead .. 
13.00 Gun'ar G. 1.50 
265 Do. warr. 

6 Gwillim L. . 


sSales 


nil 
22500 
5500 
5000 


10566 
2020 
1000 


4 Hattien 
2.00 Halinor . 
8 Hard Rock 
A3%Harr. Min... 
-184Hasaga ° 
08',H'd of Lakes 
3% Headway 
06 Heath ...+.+. 
05 Heva ..... 
160 High.-Bell §.05 
Hollinger 
44+ 9.18 
400 Hoyle ..... 
51.25 Hud. Bay 3,00 
12% Hugh-Pam 
05 %Indian L. 
49 Inspiration 
12 Int. Ceramic 
3.00 Int, Nick’! 2.60 
15 Int. Ranwick 
9 Irish Cop 
Iron Bay ... 
Iso Uran. . 
Jack Waite 
70 Jacobus 
ZT Jaye ...n0e 


».50 


38 
10 


9500 
290 
1600 
12000 
4250 
15750 
6500 
7000 
4000 
600 


$237 
4600 
4579 
1005 
13009 
3500 
2000 
12162 
29000 
20400 
2450 
13800 
7500 
29780 
3000 


Last 
July 
31 


oo 

AS 
09'S 
IT% 
13.87% 

3.10 
06% 


J 


05 
2.60 
Al 
St] 
22 
9 
3 
06'; 


Week Ending 
Aug. 7 

High Low Close 
or latest 


Bol 
04 
14% 
09 
.08 

14.12% 

3.20 

06 


os 
2.30 
Al 
5 
21 


a 
07 
05 
1.66 


Ao? 
03'4 
13 
09 
07 
13.50 
3.00 
06 


04% 
2.30 
ll 

13% 
19 
16 
6 
06 
O05 
1.65 


33.12% 
4.50 
52.00 

13% 
06 
41 
12 
99.25 
AS 
2.30 
1.80 
3B 

12 

2.25 

35 


1 
04 
4 
09 


04% 
230 
ll 
4 
19 
16 
Be ) 
a 
05 
1.65 


4.00 

4.50 

53.75 
13% 

06 

A4 

12 

100.25 

17 


Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published on page 35 


Range Last 
19598 Company & J 


High Low Dividend ($) Sales 31 


1.07 Renabie 
20 Rexspar ..... 
OO%eRice Lake .. 
% Rio-Rup. .... 

Rix-Athabasca 
25 4.05. 
13° Roche L.L. 
33. Rockwin .. 22050 
05 Rowan Cons. 106000 
00‘%.Ryanor nil 


Ss 
11250 
29438 
15800 
15825 

nil 

3700 
18410 
800 
2600 
4000 
3000 
8500 
8450 
15500 
52900 
24000 
700 


oeeee ni 


1.50 
oO ni 
2000 
2832 


03 
13 


77 
4 
a] 
14% 
13 


6300 
16000 


5.20 
58 
16% 
80 


St. Law. Riv 
San Antonio 
Sand River . 
Satellite . 
Scotia Gold 
Sheep Creek 
Sherritt G, . 
Sigma M, §.20 
Silbak Prem. 
Silver M. 
Silver R 
Silver Stand.. 
65 Siscoe *.03 . 
.03'‘gSkeena 

10 Slocan Duv. . 1 
0 South-Duf,. . 
08 Stad’n "44. 


3.25 


1.34 
4.60 
4.50 
06% 
65 
19 
48 
9 
07 
21 
16 
19 


SERRE 


Ae 


2 


> 


Week Ending 


High Low Close 


Range 
1959 Company & 
Low Dividend ($) 


x 
| & 


Can. So. Oil 
0 warr ; 
285 Can. So, Pet 

Canadian 

Cdn, 
Cdn 
Cdn 
Cdn 
Cdn 
Cdn, 
Cdn. 
Do. 


wr 


Aug.7 


or latest 


to De 
sSaB SB 


wo 


ven 


SESSSsssbz2ane 


Dev, 
Exp. G. 
F’tune, 
H. Cr 
H’stead 
Husky 
Warr. . 
Cdn, West. O 
Cdn. Wil'ston 
Carleton 
Castle O... 
Cent, Del 
Century 
1.30 Charter 
-13%aClaybar 
oe Coastal §.0442 
55 Command * 03 
1,00 Commoil 
2.00 Common P. . 
06'2Cons, Allen. . 
22 C Dragon. 
38 6C. East C 
3.20 C. Mic Mac . 
07 0444C. Peak 
5.85 450 C. W, Pet 
2.60 75 Cree Oil war 


AL37 
A.27% 

03 

09 


1.38 


woe 


26 
13 
35 
01% 


13 


S3Sue 


-° 


> 
2 oO 
Ras 


00 
-10 
47 
55 


25 


25 
1.62 


15 
1,02 


Dalhousie 
Dev. Palmer 


sSales 


1900 
1160 


Chief'n 147720 


6915 
$1170 
1000 
2125 
6400 
8227 
1620 
8300 
nil 
nil 
8087 
nil 
12300 
2500 
nil 
nil 
nil 
900 
2500 
nil 
10770 
7000 


10735 


4\29 


Last 


July 


31 


= 
a 
wi 


wm 


’ 
a 


pee 
s: 


SasEret 


+ 


07 
a4 
2.03 


Week Ending 
Aug. 7 
High Low ‘Close 
or latest 


03%Tri-Zone .... 
20 «Turner V. 
1.30 Un. Canso v.t 
186 United Oils 
06% Vandoo ..... 
i £8 Van Tor 

Bs | 
4.10 


2000 
nil 

6 135 

- 2208 235 

2300 

650 C78 


Ww, Y 


Wayne ..e0.. 38800 
Wespac . 4000 
W'burne .... 12400 
W. Cdn. O&G 2098 
Do. warr. .. 2400 
W. Decalta 16 1 
W. L’holds ono 3 
W. Naco 500 

W. Warner nil 

06%, Y"ke Can 11000 

funds. asinitial 


eo 


BReGeE 


Sa 


9 
18 
si 
1.45 


5 


1.55 
4.50 
2.82 

04 


22ezcs 


asses 


~2 hee 

~~ bs te © 

~S3dG 
” 

mt oe 

2 

= 


Ss 


> 


or declared in 1959. 
or payments 
eStock dividend, 


Dividend action deferred. 


- 


~w~ woe 
Pa 


sagscseas 


3 
>>. 
wo bo = 


sz 
o> >: 


(Continued from page 36) 


% 
$ 


Range 
1959 


Div. Y'ld 
R'teAug 7 
$ c| Company 


ae 
Sales 


wo we Zw 
a» be 
AOme 


44'5 
444, 
95 
24% 
108 


M 


s 


34%N79 
34 «|.70 
7 )4.50 


Weston G. A 
Do. B 

Do, 444% 

Do. Warr. . 

5.6 Do, 6% Pref nil 

9.3 White Hard Pid nil 


790 
- 225 
Pref 10 
210 


we 
— 


au 


14% 

104 44/6.00 
29 \2.80 

. ° 


Last Week end. 
July 
31 


40 
40 

23 
18% 
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04 
A.3s 
1.30 
an 
6% 
78 


A™% 
18 
a0 
1.40 
7 
156 
3.50 


06% 00% 
tLess than board lot 
shown nil the figures are bid, asked and latest sale 


sWhen 
Paid 


tBxtra paid in 1958, shown for record 
purposes only; does not necessarily apply te 1959 dividend rate 


*Paid in 1958. 


Industrial Stocks 


Close 
Aug.7 or 
High Low Latest 


a] ‘ 
29 

98 93 

18 8 
Al06% 106% 
30 


ne 
39 


18 


9568 
Aull .. 


Aumacho ‘..+ 
Aumaque «++ 
Aunor .16 «+. 
Avillabona .. 


09 
i4 
10 
2 96 
i) 


‘ 7 3§.10 


18 43% 43% /*1.00 


1.40 
66 
2.00 
1 
15 
07% 
08% 
37% 
25 


il 
16 
ll 
00 
05 Vs 


0@ StandardG . 
50 Stanleigh 
25 Do, warr. 1490 05 
45 Stanrock .... 6800 2.00 
01 Star Lake... nil 01 } 12 
08 Star Uran, .. n 1 2 10 
05 Starrat O,... 2100 2 20 
.05%Steeloy 7000 06% 
11.50 Steep Rock , 17796 10% 
12 Sturgeon R 8.20 


1000 
11790 


13.50 
3.20 


8.90 Dome 
2.40 Dom. Lease . nil 
02%Dom. Min'is. 1000 
.95 Dynamic Pet. 33700 
05 East Cdn. nil 
1.50 Eastwood 1975 


White Pass Yukon 5200 
Willson Stat nil 
199% 199 44/5.00 5 Do, Pref nil 
13 10 \A 3.1) Wilson, JC. ... nil 

70 § . --|Windsor Hotel .. nil 

600 1 «-|Wpg. Win. Club . 2 
6.50 |Wood Alex nil 

169 Do A 12780 96 5.8! Wood, G. H nil 
.03 Edoran 800 28% ‘| 5.7;Wood, J. A 245 

5.6 ° 


08 Emp. Oil 11000 ( ) 084 BI 6; Do. Pref. ces. 
465 Fargo . - 2118 4 ] -|Woodford A . 
i 06 Sudbury G.. 3000 3.80 2.10 Ft, St. John nil --| Do. B ee 
6 ks famieen . leene 9.00 5.85 French Pt. pf. 800 6 ».| Woods Mfg. ...s. 
2 17 Sunburst 150¢ 93 45 Futurity . 1100 ‘ > j , 18% ++| Woodward A ... 
Sunloch ...+« nil ) : . Do. A Warr 600 

12 Sunshine .... 5000 13 12 04 

0642 04'4Surf Iniet 15000 08 03 
27.87% 27 25 1.00 Sylvanite §.06 8450 il 1.1 11 ill 1.40 1.15 
1.00 } } |} 1.40 1.00 
82 5 27 
08% 
28 
5.00 
M 
4.30 
3.10 


11%Jellicoe ..... 241000 
lit Joburke ..,.. 17800 
.% Joliet Que 3000 
16 Jonsmith .... 12600 
50 R, J. Jowsey 4243 


K, L 


5000 
K.-Addison .80 8395 
Kilembe 3925 
68 Do. warr 2136 
48 Kirk, Min 18490 
9 Kirk. Town 42900 
0% Kontiki Lead 2000 
01%4Koot, Base nil 
5.50 Labrador $.25 1030 
31000 00 Lake Cinch 2300 
4000 6 : f 60 L, Dufault 7800 
10800 1 1 7 Lingman. 8250 
500 Osu 2000 
10000 Shore .. 2745 
28350 Wasa 1000 
12700 Wa Luz 300 
5100 Lamaque 100 
nil 27 Latin Am nil ‘ B.21 A.35 
19775 1.14 1.33 Leitch G 12700 1.40 1.41 1.35 
3571 10 Lencourt 300. Ct; 10 
- 246000 04 . Lexindin 22000 04 
6700 04 Lingside nil ‘ 05 
39100 0844 Lithium nil A.18 
7500 1.90 Littl LL .. x § 95 95 
nil ’ eh : 21 Lorado Ur, 5 
4100 : 23 11 Do. warr 
2000 Louvicourt 
9800 Lyndhurst 
7500 Lynx Yk 
4302 
7957 


6000 


12 
12 
26 
18% 
53 


wh tous Ss 


wn ho 


- 


0 
1) 


ww 


3-250" 


> 
on 


Baker Talc .. 

05 Band Ore ... 
if Bankeno .««- 
08 Bankfield ... 
40 Barnat .....- 
04'\4Barvaliee 
60 Barymin °.03. 
15 Base Metals . 
14 Baska ‘ 
40'4Bateman .... 
04 Beatrice ..... 
17 B’tie-Duq 

84 Beauce Placer 
16 Beaver L’ge . 
86 Beicher 

41 Bellechase 
05% Belle-Chib 

53 Belleterre °.05 
*) Bethie’m . 
15 Beveon 

09 Bibis-Yuk 
41 Bicroft 

12 Bidcop 

10 Black Bay 
05 Bonville cece. 
06 Bordulac ees 
05‘ Bornite 

49 Bouz 
07% Be 
6.40 Bral 

50 «Br 

65 Brunt 


0542Brunsman 


Sa %p 
06 Kenville 
18.25 
2.35 


06% 
21.00 
3.20 
1.50 
49 
.09 

064 


0644 

21.12% 
3.30 
1.56 
53 

13% 
07 


06\4 
20.50 
3.15 
1.41 
50 

10% 

064 


nil 
7920 
1500 
14850 
1500 
1900 
9400 
30400 


5500 


© 


tee nil 
c 3720 


"19 





--| Wool Combing nil 
-| York Knitting A 500 
Do. B ’ 
Zellers 
Do. 4' 
Zenith 


Gaspe 

Gateway 

Gen. Pet 
Do. A 

27 Globe 
05%Golden Sat 
04 Golden Sp 

13.00 Gt. Plains 


28.00 
1.00 
84 
08% 
w 
§.20 
33 
4.9 
3.25 


1.75 
22 
36 
48 
2.75 


28.50 
1.02 
86 
09 
30 
5.20 
xu 
4.40 
3.10 


135 
173 
4800 


38 
46\4 
2.70 


3.4 
49 
30 
12%sTache Lk. ... 00 1 1 12% 12 15 
10 Taurcanis ... 7 7 05% 
60 Do. v.t. cess : § 5 5 1.25 3 85 1 
16 Taylor B. .. 4.80 2.55 Gridoil nil 
16 Tazin ..... 1 6.75 Hi-Tower .60 120 
1.90 T.-Hughes 21.00 14.62%Home A .25 4976 apply to 1959 dividend rate or payments *Paid in 1958 esOn arrears 
1.87 Temagami 3.16 9 2.85 l | 13.50 Do. B. 3989 | 
49 Territory .. 3708 ‘ 530 1 1.62% 15.7 


5.7 ‘ _ 14.75 4sOn Redempt ¢Paid on arrears eeSpecial Tax-free stk, distribu- 
5.75 Hud, Bay O 3642 1 16.87 1 16.7 tion redeemed at 45¢ per 
50 Thompson .. 3 2 53 50 


t A@ r snare 

0542 Tuara ye I, J, K, . a 
10 i Explor. . sra or ni d 
uTombill 7 Jump, Pound 2000 
Zi Torbrit S 1.90 Jupiter 
47 Torwest 03%Kenare ..... 
07% Towagmac ni .09 Keno oe 
60 Tr. Can, Ex 2100 41 Kroy 3200 
15 Trans. Res 506 15 Landa ..ee.. ni 
04%Trebor .. 3152 04%Leamac .... ni 
MaTribag .ssseee nil 06%Leduc Cal 3500 

ity 7300 11 Lloydminster 
10%2Trojan 98716 16%4Long, Is. P 

, u 45 Long Pt 


10000 
500 
1475 
2900 
11000 


2 Pref 
25 


89 
72 
26 
25 
2.48 
3.70 
55 
99 
14 
36 
53 
45 
14 
30 
29 
09 
60 
30 16 °T 
28 


22 
4.45 
2 LL 
3.50 
3.00 


L 
L, 
L 


_- 


aU S. funds asParticipating divd eDividend action deferred ock 
divd ¢eInitial tLess than board lot 4sNote: When sales 
shew nil the figures are bid, ask and latest sale Paid or declared in 1959 
tExtra paid in 1958, shown for record purposes only does not necessarily 


who 


20 


z 


10 


won 


06 


swe 
SSH 


~ 


Jamaica Utility June Profit Up 
MONTREAL (Staff) Net | ductions 
| profit for June of Jamaica Pub-| 27.7%. 
jlic Service Co., (the operating 
subsidiary) was , £35,770, up 
12,924 56.6% from £22,846 
jin June, 1958. 
This brings to £476,389 net 
profit for the 12 months ended 
June 30, up 20.1%. 
Operating revenues for June, 
£164,169, were 28% higher 
total operating revenue de- 


18 
18% 
30 
04 


134 


2000 
1000 


60300 13% 
48 48 
B2.31 A2.50 25 

B.06% A.07 071% 

09% 08% 
B12 Al 15 

26000 1 184 15 
5 55 


setae. 





, at £104,269 were up 


Net income applicable to com- 
mon shares of the parent c 
pany, Jamaica Publie Service 
Ltd., for the 12 months ended 
June 30 was $1,179,291. This rep- 
resents earnings of $2.91 per com- 
mon share, converted to Canadian 
funds on the basis of $2.69 to the 
' pound, 


or 
66 Macassa 


0 


ym- 
12. 
MacDonald . 
Macfie 
Macleod 
Madsen R.L 
10 + §.05 
Magnet : 
Majortrans . 
Malartic 
Maneast 
75 Manitou- 
20° Maralgo 
08 Marcon 
1.07 Maritimes 
26%Martin McN 
Massberyle 
114%Matachewan 
12 Maybrun 
Mcintyre 
2.00 + $1.00 
McK, R.L 
McMarmac 
2 McWatters 
Mentor Exp.. 
Merrill Is, 
Meta Ur 
Mid-Chib, 
Midrim ...«:s. 
Midwest .... 
Milliken L 
Mindamar 
¥Mng. Corp 
Min. Ore 
Mogador 
Molyb’nite 
Moneta 
Monpre 
Montgary 
Mt. Wt. Iron 


3270 
32500 
287500 
3700 


260 Bru 5 


Buffadison 3 13 9 Bae J 4 
Buf ‘ ik 0 BS 1,68 Ls 1 10 


47 
> 
: 24 
28 
90 
80 
61 


Ultra-Shaw 
Union Min 
United Asb 
Un, Keno 

gNn. N. For 
Upper Can 


4.021, 


Marigold 
01 Marvel 
35 Mayfair . 

2.50 Medallion «..« 9567 
27 Melton .. . 300 
56 Merit 6000 
.1642Merland 
58 Midcon . 
23 Mill City .... 
11 Mili Creek . 
09 Mollusea .. il 
02 Monarch ... 3000 

2.10 Nat, Pet 1900 

12 07 N, Bristol 9956 
22 19 N. Concord . nil 
73 31 N. Cont. 8900 
36 20 N,. Davies 10900 
06% 0344N. Richfield . 62 
09 04 N. Spring 18000 
40 85 N. Superior 633 
25 10 N. York 1000 
36 13 Northcal 23100 

4.60 2.75 North Can 

Do, 5'2% pf 
2.75 

Do. warr 
)14gN, Cont 

22 Northland ... 

9 Nuco ...... 

17%,Nu-Ridgeway 


11 
il 


we 


tS 


6500 
84540 
39500 

6600 

3500 

nil 
17600 

2000 
50695 
29800 

nil 

4100 

6300 


15% 
0342 
1.10 

06 V4 


16 

04 : 
1.11 1, 

07 
B95 Al 

.23 

084 
1,37 

39 


m to 
NaNaUVS 


at 


and 


44 
02 


Ur 
B 


6300 


1900 


17140 
8856 
1000 


24% 
09 
1.19 
38 


09% 04'2Valor 

04'2 02 Van'da ‘48 I ‘ n 

35 16 Vanguard 28 27 27 | 4 
| 34.00 25.75 Ventures .50 5 
| 13 


25 
04 
60 


hib 
campbell R.L 
35 + 8.05 


‘i " 
AS 


12 § 
144% 2.65 35 ViolaMac 
29 15 Virginia 
8.40 6.10 Waite A. §.60 
34 204%2Weedon M 
06 03 Wendell 139500 
Werner Lk. . nil 
West Ex nil 
West Mal . 13000 
West Min, .. nil 
¥4aWestville 8500 
60 1.13 Willroy 19100 
1g 85 65 Do warr. . ni 
45 1.40 1.38 14 Wiltsey C 
B.06%4 A 2 } 1% 07 Winchester 
14.3744 2 % | 19% 14 Windfall 
12% 01%Wpg. R. Tin 
11 Wright-Har 
05 
a4 


Canadian 

Cdn, Ast ° 
30 Cdn, Dyno 
329 Cdn Ma 
i N. Inca 
37 Cdn, N’west 
Cdn. Thor 
Sanalask 


Nn? 1000 
1427 
2925 
2571 

24499 ) . § 2 
5500 7 } , 

4000 


50 
24 


1650 
25450 
3040 
7350 
2500 
15900 
9000 
1000 
18700 
34000 
8504 
nil 
$.25 4752 
30000 
2000 

400 

700 

2000 18 
9800 63 


7656 5 51 


87.00 90.00 
30 A 
08%  .08% 
32 35 
14 16 
18 30 
10 10 
40 40 
60 75 
15 20 


19500 


Y ° 
>» <3 
ASSSNoeuw 
paints 


Cdn 20% 09 
Al 17 
09 05 
15 07 
12 06 


05 


05 


> te 


2 


a GEOFFRION, ROBERT & GELINAS, INC. 


36.00 
1.80 

6600 02 
1113 2 1 42 

3000 4g 142 I 1 14 

2000 1 1 25 
600 


¥. 2" 


000 


33.00 


1.17 
9500 


7500 


13 Canorama ee 
05 Canuba 
04%Canusa . nil 
.09 Captain . 2500 
11 Carbec .. 6000 
78 Cariboo 10600 
21 Cartier Q,.... 23900 
Cassiar As 


25 


507 PLACE D'ARMES, MONTREAL 
AND 
SO JEAN TALON WEST 


1.31 71 Okalta 141 

1.95 1.24 Oregon N.G n 

8.37% 12.62%4Pac, Pete 10640 14.3 
75 8.00 Do. warr 1060 10 


Yale Lead 
“2Yellorex 


w 
“oo 
ao 


whe 


3 


40 
75 


05 
13 
05 
19 
15 


4s 


"9 


50 
06 
45 
12 

45 
3.30 


44%Cen 


%Chib 


c 
( 
{ 
t 
‘ 
4 
C 
( 
( 
4 
VC 


6030 11 


r 


3000 
4450 
6600 
10100 
16050 
7000 
5800 
75400 
2800 
10500 
3000 


Cen eee 
Cen, Pore, 
Cheskirk 
Chesterville . 
Cop 
Ja 
K'rand 
Min, 


hib. 
hib. 
hib 
*himo 
hipman 
shromium e. 650 
Neveland .... 77600 
“ix .. tte r 
oast Cop 600 
wchen'’r §.06 10925 
Sody-Reco 6000 
oin Lake .. 3500 
Coleman A . nil 
Do, B eve n 
Colomac ..... 2500 
Met 5899 
Commercial , 2500 
Cominga 3500 
Coniagas ....« 2500 
Coniaurum 22915 
Conkey ..... 2000 
Cons, B’keno 12150 
Beta ..... 83187 
Bi-Ore ... 7000 
Callinan . 8012 
> C, Cad nil 
Denison 21020 
Do. warr 24565 
>, Dise’y $.12 5195 
Fenimore 6072 
Gillies ... 2000 
Gold. Arr 7050 
>, Goldfield . nil 
Hall’well . 150411 
Howey 740 
Marbenor. nil 
Marcus 1786 
Mogul 2945 
>, Monpas 1000 


Comb 


3400 


Multi-Min., 


15 Nama Cr 

OT%aNat Ex, cose 
0844 Nealon 
.12%Nello Min, .. 
20 Nesbitt L 

03%,N. Ainsworth 
07 N. Alger .... 
30 N. Athona , 
05 N. Bidl'e 

28 
06 
20 


N, Cronin . 

N. Delhi 

N. Dick’n 
10+4.02% 

N, Far North 

N. Formaque 

N, G'dvue 

N. Hamil 

10 N, Har'na . 

.12 N, Hosco 

054%4N, Imperial . 

04 N, Indian 

05 N.Jack Lk 

07 N, Jason 

.064%4,N. Kelore 

21 Newlund 

30 N. Man 

18 N. M’'l’que 

06 Newnorth 

74 N. Pac, Coal 

10 N. Rouyn .. 

05'44N. Santiago . 

06 N. Senator .. 

.13%4N, Taku 

04 N, Vinray .. 

46 N.W. Amulet 

51 Nickel M&S. 

68 Nickel Rim 

60 Nipissing 

.054@Nisto 

.06 Nocano 

15 Nor, Acme .. 

00 Noranda 

.06 Norgold 


25 
74 
07 
07 


255495 


11100 
22200 


. 211500 


2500 
4300 
5500 
37000 
72280 
62700 


N, Calumet §.02 6300 


ni 
84100 
12105 
nil 
26000 
23875 
4000 
7500 
23400 
nil 
nil 
500 
500 
80510 
10340 
19700 
230571 
6000 
29675 
32500 
7500 
9000 
nil 
5000 
113400 
94601 
8408 
2700 
nil 
25500 
nil 
8185 
10200 


68 


1.60 
A.07 
11 
A.20 
53.00 
06 


4 


46 
93 
06 
25 
19 
06 
.06 
14 
05 
R4 
75 


i 


60 
06 
13 
17 

54.75 


Y’ke Bear $ 

H,. G. Young 
5 Yukeno 
60 Yukon-Con.*s 
26 Zenmac ... 
20 Zulapa 


* 
Oil 
Acme 


Ajax . 
Albedena 
Alta, P 
4 Aldina 
Allied Roxana 
Alminex 
Amalta 
Amer, Leduc 
Amurex ... 
Afwaconda .. 
] Anchor 
8.25 Anglo Am.ise 
1 Asamera 


8790 
56200 
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- | New Highs and Lows 


a | During the week ended Aug. 8, 
so |36 new highs and 13 new lows 

| were recorded among the general 
stocks on \Canadiam stock ex 
changes. In the mining group| 
there were 10 new highs and 31} 
new lows, In western oils there | c:.aman Bros 
were four new highs and seven 
| new lows. 
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Eddy Match Twin City Gos . Do 44° Sep Aug 
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sia 1959 G. H Wood pf Sep Aug 
De. “'B"' Yellowknife M Sep. Aug. 
Northern Que. Pwr. 


on a t—U.S, funds tExtra. 
rice Bros. Pre 


¢ . Ps *—The ex-dividend date is usually at 
United Principal least two full business days prior to the 
Watermans Per 


record date 
West Copper worr @—First foll. 3-for-1 stk. split. 


on 


10%Obalski .... 2 
06 %4ODasKa .osees 
66 O’Brien . 

11%Oka ... 
15 O'Leary 
13%Opemisca ... 
7.80 Opemiska ... 
44 Orchan ...... 
07%Orenada «... 
30% Ormsby .-+.. 
30 ©Osisko 


12 
08% | 
7 | 


o 


Gos 





oe ee hee 
ws—-nwsanve 


com 


2.10 
wan 


ww ww 


FOO; Be Kee OO 


D’ Aragon 
17 Decoursey B, 
5 Deer Horn .. 
” D’Eldona .... 
52 Delnite .. 
08 Dickstone C.. 
M Dolsan esse 11500 
5.75 Dome .70 ... 3110 
10 Donalda ..... 2600 
Duvan ...e0s 4000 
Duvex 29300 
7 East Amph 5500 
135 East Ma 8050 
75 East Sull, 75 
BO Elder ...socc- 36100 J 
26 Eldrich ceccss 9000 21 Peerless . 
09 El So 11000 1 | 2.00 Pend Oreille 
Eureka 5200 2 i 22 3 25 Pennbec .. 
BZ Explor . 167000 1 14 I I 20 Perron ... 
3000 1.00 Pickle Cr. *,05 
06 Pitch Ore ... 
4 Pitt G. 
Placer . 
05%4Porc. Prime , 
65 Portage ese 
01 Do wart, .. 
Powell R. ... 
Preston ..... 
350 Pronto $.50 . 
8 Prospectors . 
.06%Purdex ...... 
AT%Quatsino .... 
29 Que. Ascot 


12500 
2500 
nil 
8000 


16 PCE 
35 «CPac 


17 
83 


a 
& 


An understanding of a company’s basic operations and future pros- 
pects is essential to a sound appraisal of its investment possibilities. 
Our Research Department has prepared studies of the following 


large Canadian companies, which are now’ available to interested 
investors. 
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[] Canada Cement Company Limited 
[] The Steel Company of Canada Limited 
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Company Meetings 


Date Place 
| Aug. 
Aug 
| Aug. 
Aug. 


Company 
14—Wespac Pet. 
15—Bunker Hill Ext. 
19—Bluewater Oil & Gas Calgary 
20—Cdn, Chem. & Cellulose 

Montreal 
20—Cdn, Wallpaper Mfrs. .. Toronto 
20—Dom, & Anglo Invest. Corp. 

Toronto 


21—Aftcadia Nickel Corp } 


If you desire complimentary copies of these studies, check the ones required, complete 


the coupon and mail this advertisement to us. 
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Ross, Knowles & Co. Led. 


25 ADELAIDE STREET WEST, TORONTO 1 
Telephone: EMpire 8-1701 


Aug. 28—Que. Oil Dev. Ltd. 

Aug. 22—Glenn Uran. M Toronts | 

| Sept. 1—Cdn. Industries Ltd. Montreal) 
Sep. 8—Sheraton Corp. Boston, Mass. | 
Sep. 16—-Agnew-Surpass Shoe Stor-; } 
Brantford | 
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re ANNOUNCEMENT See 


STOVIN-BYLES APPOINTMENT 


FRANK G. STRANGE 


W. D. “Bill” Byles, President of Stovin- 
Byles Limited, Radio and Television Sto- 
Representatives, is pleased to an- 
nounce the appointment of Frank G. 
Strange as an Account Executive of the 


tien 


Company's Radio and Time Sales Division 
in Toronto. After the 2nd World War, 
where he served with the R.C.N.V.R., Mr 
Strange joined Cockfield, Brown itd. He 
worked with this Company in various 
capacities gaining valuable experience in 
radio, copywriting and account work 

in 1953, Mr. Strange left to become 
Executive Director of the Canadian Dia- 
betic Association and 1956 
been with the Radio Division of 
Canada Radio & T.V. Lid 

His detailed experience and intimate 
knowledge of promotion problems equip 
him to serve well, Clients, Agencies and 
Radio Buyers alike. 


has 
All- 


since 


ee 


Melntyre 
Trims Costs 


| Dip in operating costs helped 
| McIntyre Porcupine Mines boost 
| profits in the first half of 1959. 
| Estimated net profit (consol- 
idated with Belleterre Quebec 
Mines and Castle-Trethewey 
Mines) amounted to $1,136,640 
in the latest period, ahead 7.7% 
from $1,055,000 in the same per- 
iod last year. 

By paring 
McIntyre offset slide in revenue 
from both government cost-aid 
and investment income. 


operating costs, 


the comparative 
for McIntyre: 


Here are 
first half results 
———First Half ——— 
1959 1958 

Production $4,314,17 $4,277,000 
Cost-aid ° 418,822 462,000 
investment inc. ..... 1,041,892 1,066,000 
Operating costs ...+. 4,313,138 4,500,000 
Outside explor 228,802 146,000 
Taxes oe 96,305 104,000 
Est. net income o° 1,136,64( 1,055,000 
Earnings per shore .. $1.49 $1.38 


FUEL ELEMENTS 

First part of an order for fabri- 
cation of a type of uranium oxide 
fuel 
work on Canada’s 
program has 
AMF Atomics 
Port Hope, Ont 


nuclear powel! 
completed by 
(Canada) Ltd.,, at 


The elements 


peen 


will be used in Atomic Energy of | 


Canada Ltd.’s low-energy, heavy- 


water research reactors at Chalk! 


River, 
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When You are in Need of 
STOCK MARKET ADVICE 


This is all it costs for an 8-week Trial Subscription to “Stock 
Market News & Comments.” Just complete and mail in the cou- 


pon below and see for yourself 


the value of our timely recom- 


mendations on Canadian Mining, Industrial, Western Oil and 


U. 8. Stocks. 


RESULTS AS EXPRESSED BY 


“I really enjoyed receiving your 


CLIENTS: 


Market Letters on the trial basis 


and made some nice profits.” — Hamilton, Ont. 


“Your Letter over the past 6 months has proven the best finan- 
elal information crossing my desk.” — Clawson, Mich. 


“] have subscribed to several Advisory Services but find yours is 
the best by far of any that I have seen. The information is easy 
te follow and right to the point.”—Ft. Walton Beach, Fla. 


CO na 


(Established 1936) 
ACT NOW — fill in the coupon below. 


Stock Market News & Comment Ltd., 


Alan F. Percival, B.A 


80 Richmond St. W., 


B.Com., 
Toronto, 
SUBSCRIPTION 


Trial Service 


RATES: $15. 


8 issues only 


I enclose my cheque for the sum 


your Weekly Market Letter Service, Stor 


Name 


Address 


OO fer 2 


Investment Counsel, 


President, 


Canada. 


issues; $36.00 for SO issues: $5.00 


Airmail Service to distant points 


of $ for 


Issues 


k Market News & Com- 


A subscription 
entitles you to personal advice on your stock holdings 


elements for experimental | 


Behind the Pep 


Penny Stocks 


By ALEX WILSON 


Hungry stock market: specu- 
lators are having their appetites 
whetted by a series of market 
flurries in penny mining pros- 
pects, 

But so far there hasn’t been 
the kind of market boomlet that 
just over a year ago carried 
shares of New Hosco Mines from 


18c to $7.25 in a week of hectic | 


trading. 

The recent bursts of activity 
have 
but pace of prospecting and ex- 


teasing promise of the “big new 
find.” 


® Gold is proving appealing to 
market players with the best 
stock action so far through the 
jexploration season occuring in 
| Consolidated Northland which 
rose from 24c to $1.24 in nine 
days on the basis of a gold find 
in the Northwest Territories. 


@ Copper and gold are the main 
|targets in this year’s stepped 
}up mine séarch, although the 
other base metals and nickel are 
in for their share of interest. 
@ Silver too is showing signs of 
catching on as new interest hits 
the old Cobalt camp in Ontario. 


But much of the activity is 
concentrated on 
which mining companies are 
going over with a fine-tooth 
comb, hoping that they missed a 
clue in the first scramble. 

Speculators, dreaming of the 
big payoff with a penny stock 
jumping to the dollar class (an- 
other Gunnar, Quemont, Con- 
| solidated Denison, or New Hos- 
co) are eagerly biting at the 
rumors and tips that circulate 
on this year’s work. 

But the careful speculator is 
taking some of the risk out of 
the situation by taking a closer 
i\look. Many of the so-called 
“new” discoveries this year are 
not really new. 

So far the only find rated as 


Hudson Bay 
Net Up 61% 


Hudson Bay Mining & Smelt- 
ing Co. boosted profits 61% to 
$4,401,388 in the first half of 


| 1959 as metal prices remained | 


up from levels of the first half 
|of 1958 although copper de- 
clined recently. 


Here are latest figures. 


- First Half 
1959 
829,030 

$21,940,527 

3,050,082 
509,836 
11,265,412 
1,679,481 
2,054,000 
$4,401 ,388 
$1.60 


1959 
Tons milled ... 
Soles revenue 
Less: delivery, 
Invest., other revenue 
Op. costs, royalties 
Write-offs 
Income taxes 
Profit 

| Profit per shore ... 


$18,780,437 
2,800,635 
492,460 
11,016,967 
1,490,126 
1,225,000 
$2,740,149 
99% 
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tended to be short-lived | 


old ground 


832,371 | 


| having much “new” potential is 
ithe Northwest Territories gold 
| discovery of the Byrne family— 


Consolidated Northland and| 


|North Goldcrest (FP, Aug. 5). 


Last week’s report of a high | 
|grade gold find in the eastern | 


i 


townships of Ontario aroused | 


some excitement with 


specu- | 


lators pushing Buffadison Gold | 


Mine stock from 13c to 39c in| 


l}one day before it fell back to} 


| 25c. 


Buffadison trade was heavy— 


D | 1.5 million shares in one session. '| 
ploration is quickening with the | 


This region of Ontario is 
|noted for prolific occurences of 
| very small mineral deposits. 
| In fact the first indication of 
l the wealth of the Canadian 
Shield turned up in the Madoc 


area in 1866 with discovery of | 


gold. But a major gold mine 
jhas never been developed here. 
Many of Canada’s largest 
|mining companies -have looked 
| at the ground for years — Con- 
solidated Mining & Smelting 
operated a marginal gold prop- 
jerty for a time, but couldn’t 
|turn up anything of size. With 
this in the back of their mind, 
i|mining men aren’t too excited 


j}about the Buffadison “find” in 


| the Madoc area. 

For two years Lun Echo 
| Mines in the Caribou Lake area 
| of northwestern Ontario worked 
igrounc but failed to turn up 
| sizeable results, Then the Ayr- 
|hart- syndicate picked up the 


| ground and did a large scale} 


| geophysical survey. 
Result is a current 
| rush in the region, 


staking 


t Based on the anomalies turn- 
ed up in the survey, the Ayr- 


hart group optioned the ground 


to Anaconda. Anaconda 
| $10,000 for a four-month look at 
|the ground (they will pay $15,- 
000 cvery four months for two 
|years to keep it). Nothing too 
exciting has been turned up as 
| yet. 
| Even so, the move by Ana- 
|conda has sparked new interest 
| in the area. Already four com- 
| panies backed by M. J, Boylen 


paid | 


| — Satellite Metal Mines, Nama | 


|Creek Mines, 
Mines and 


Anacon 
Sturgeon 


Lead | 
River | 


|Mines — have moved into the | 


region. 


Hottest find of the season to 


| date has been the Fox Lake gold 
discovery in the Northwest Ter- 
ritories. Staking activity in the 
remote area has switched into 
high gear. In addition 
Byrne companies — 

dated Northland, North Gold- 
crest, and New Athona — 
several others have picked up 
ground. Bibis Yukon, Chester- 


to 


ville Mines, and Yale Lead & | 


Zine all moved in quickly. 


But the activity hasn’t yet 


the | 
Consoli- 


spurred major mining compan- | 


ies. They-appear to be sitting on 
the sidelines waiting to see if 
the ground stands up to drill 
tests before they move in. 


exploration this summer are 
| more in the nature of geophysi- 
|cal and drilling follow-ups on 
old ground (FP, May 23). 

Many of the early season 
favorites have now reached the 
stage of slow plodding develop- 
ment as interest wanes. 


The big molybdenite find of 
the Jacobus-backed Canol Metal 
Mines (FP, July 4) is being ex- 
amined from underground. 

Initial success with, lateral 
work has given way to a slow 
methodical search for another 
high grade zone to back up the 
first one. 





Back in the big eastern camps 
of last year — Mattagami Lake 


Most of the big programs of | 





and Frotet Lake — activity. has | 


slumped sharply. In the Matta- 
gami Lake camp many prospects 
are drilling in attempts to boost 
size of known orebodies. 


In addition to the work still 
under way by Mattagamj Lake 
Mines and Watson Lake Mines; 
Canada Radium, Radiore Urani- 
um, Orchan and New Hosco are 
still probing their ore zones. 


In the Frotet Lake sector, 
north of Chibougamau, Cana- 
dian Northwest is going back in 
with drills, claiming that assays 
on original drilling were not ac- 
curate. Otherwise work in the 
camp is still in the preliminary 
geophysical and mapping stage. 

Another discovery of late last 

year didn’t stand up to closer 
| eXamination. On report of gov- 
ernment geologist, 
bestos picked up 
prospect in the Stikine River 
area of northeastern B.C. late 
last year. 


But when they got into the 
ground to have a closer look at 
it this year, they apparently 
found that although quality of 
fibre was fairly good the grade 
was not very good. They are no 
longer working on the property. 


Cassiar As- | 
asbestos | 


e 
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One continuous operation converts strip of polythene coated paper inte Tetra Pake 


Polythene makes it possible: 
anew pyramid’ carton that ean 
cut fluid milk packaging costs in half 


Tetra Pak is a new pyramid-shaped carton for 
milk and other liquids. It reduces liquid packaging 
costs because the carton is formed, filled and sealed 
in one continuous operation on one machine. 


In the converting operation a continuous strip 
of printed, polythene-coated paper is formed into 
a tube with a heat-sealed seam. The tube.is filled 
with liquid. Sealing jaws, working at right angles 
to one another, heat-seal the tube into a chain of 
liquid-filled tetrahedrons which are then cut into 
individual Tetra Paks. 


Polythene is specified as the Tetra Pak paper- 


12,Q00 businessmen keep posted on 
developments in the plastics field 
by reading “Plastics Sphere”. 
Write for your copy. 


coating because it is heat-sealable, retains its flexi- 
bility at low temperatures, is impermeable to water, 
is odorless and tasteless. Polythene is the least- 
expensive coating available today that combines 
heat sealability and flexibility at low temperatures, 


Polythene is found in many fields—as packaging 
and construction film, flexible pipe, wire and cable 
insulation, housewares and paper coating. It could 
mean improved performance, longer life or added 
sales value for your products. For additional in- 
formation, write: Canadian Industries Limited, 
Plastics Division, P.O. Box 10, Montreal, 


GP Polythene 


Canadian Industries Limited supplies polythene resin for paper coating. 





Suppose you have just 7 travelling men and your 
monthly invoicing costs are $70. Through the Avis 
Corporate Travel Plan you would save $60 a month 
because there’s just one monthly invoice broken down 
by individual, branch location, department or any 
way you specify. : 


On top of this, the Avis Corporate Travel Plan 


The Plan also eliminates need for car rental cash advances 


entitles your company to an initial 10% discount.., 
and this discount becomes progressively bigger the more 
your men use Avis! 


Look into the Plan. You will recognize it as the first 
realistically effective way of reducing your company’s 
business: car accounting and costs. Your local Avis 
station has the full story. , 


ae 
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Half-Year Profit Near All 08 | 


Inco Net Hits $2.63 a Share WRESTLER UT Ss 


International Nickel Co. of | 


Cenada made almost as much 
money in the first half of 1959 
as in all of 1958. 

A 50% jump in rate of nickel 


deliveries and intprovement in | Coss 
| Other income 


i income foxes 


price of copper were the keys 
in boosting Inco’s profits to $38,- | 


391,000 (U.S.) in the first half | 


of this year, equal to $2.63 a/| 
share. 

In all 1958, Inco’s profit was | 
$39,665,000 or $2.71 a share, 
well down from $5.90 a share} 
in 1957. i 

Net in the first half of 1958) 
was $21,401,000 or $1.46 a share. | 
And in the first half of 1957, 
net was equal to $3.12 a share. | 


During the second quarter, | 
earnings were $21,407,000 or| 
$1.47 a share, ahead from $9,-| 
188,000 or 63c¢ in the second | 
quarter of 1958 and $22,097,000 
or $1.51 a share in the second | 
quarter of 1957. 

“The increase in the earnings 
during the first six months over | 
those of the comparable period 
last year resulted primarily 
from the revitalized demand for 
the company’s products,” John 
F. Thompson, chairman, and 
Henry S. Wingate, president, 
gum up. 

Fears of a steel strike in the 
U. S. contributed to the heavy 
second quarter demand for 
nickel from the steel industry. 

Capital expenditures rose to 
$30,527,000 in the first half from 


$25,318,000 in the same period | 


last year and reflect construc- 
tion ‘at the new nickel project 
in Manitoba. 


— — ee 


GOLD OUTPUT OFF 


Ontario’s gold mines produced 
1,331,794 oz. gold and 194,346 oz. 
silver with a total value of. $45,- 
237,859 in the first half of 1959. 
This compares with production of 
1,345,182 oz. gold and 220,777 oz. 


silver valued at $45,859,408 in the| 


game period last year. The 30 
producing gold mines milled 4,- 
671,480 tons of ore, down slightly 
from 4,675,262 tons. 


re ANNOUNCEMENT 


WESTMINSTER PAPER 
ANNOUNCES 


Pees 


%: 


Cc. N. HAGAR 


A recent eastern management appoint- 
ment in the Westminster Paper Compony 
hos been announced by John 
Executive Vice President. 

C. Newton Hagar, who has been Tech- 
nical Director of the company's New 
Westminster, 8.C., mill, has been pro- 
moted to the newly created position of 


Assistant Plant Manager of the company's | 


eastern operation, the Crabtree Division, 
e! Crabtree Mills, Quebec. 


Mr, Hager directed the technical divi- 
sion at New Westminster for the post 
five years. Prior to his joining this com- 
pany, he supervised the chemical and 
technical work of 
Company at Plotisburg, New York. Mr. 
Hogor is @ greducte of the University of 
Michigan. He and his fomily have moved 
from the west coast to reside in the 
Crabtree Mills area. 


Ashby; | 


the Diamond Match | 


| Here are the figures in U. S. 
currency: 


$ $ 
seesees 212,406,000 165,608,000 
-seeese 138,976,000 120,075,000 
1,619,000 2,200,000 
15,351 ,000 


Deprec, ond Dep 
Retirement 
Net sernings 
Net per share ...... 
Sheres eutstending .. 14,586,790 
Aaseots 
dune 30/59 
$ 


14,584,025 
Dec. 31/58 
$ 


Cosh, securities end 
receivables 
Inventories 
Securities held fer 
retirement system . 
Other assets 
Properties, plant ond 
equipment (net) 


157,336,000 
131,957,000 127,592,000 
6,256,000 
3,354,000 


. 277,750,000 
585,797,000 


Liebilities 
June 30/59 


6,190,000 
2,627,000 


253,848,000 
547,393,000 
Dec. 31/58 


$ 
Current Nebilities 58,137,000 
{incl, current texes) 
Provisions for future 
taxes & retirement 
system 
Reserves 
Commen shares 
Capite! surplus, retained 
earnings end capital 


47,247,000 


31,890,000 
26,530,000 
60,767,000 


381,159,000 


585,797,000 $47,593,000 


Sherritt Net 
Slides 33% 


Sherritt Gorden Mines net 
| profit slipped 33% to $1,135,443 
jin the first half of 1959 from 
| $1,704,179 in the same period 
|last year. 
| Net for 


| 


the second quarter 
at $675,945 was up from the 
jfirst quarter of the year but 
|down from $825,816 in the sec- 
ond quarter of 1958. 


Earnings in the third quarter 
are not expected to be as good 
as those of the second quarter, 
Eldon L. Brown, president and 
managing director, reports. 

Demand for nickel was at high 
level in the second quarter and 
sales of ammonium sulphate in- 
creased although price 
slightly lower. 

At Lynn Lake, mill expan- 
sion is on schedule and increas- 
ed capacity will come into use 
during the third quarter, per- 
mitting treatment of a larger 
tonnage of lower-grade ore. 

Construction practically 
completed of the ammonia plant 
expansion.at Fort Saskatchewan. 
| Mr. Brown reports a second 
jcontract to buy 28 million lb. 
nickel in concentrate over a 
four-year period from North 
Rankin Nickel Mines and a 
contract to buy 8,000 tons by 
June 1960 from Giant Nickel 
Mines. 


was 


is 


Fir Half 
1958 
$9,018,313 
5,603,807 
423,238 
1,287,089 
$1,704,179 
15 


st 
1959 
$10,230,513 
7,280,708 
325,911 


Sales revenue ..... 
Cost 
Interest 
Writeoffs 
Net prefit 
| Net per share 


reyalty 

1,488,451 
$1,135,443 
10¢ 


TRANSCONTINENTAL 
RESOURCES had a ret loss of $401,- 
742 in 1958 (loss of $2,127 in preced- 
ing year) 

| Major factor behind greater loss 
| Was sale of interest in Slecan Van 
Roi Mines at a substantial loss, says 
President J. D. Mason. 

Company acquired majority stock 

interest in Sunshine Lardeau Mines 

| prior to the year end, Plans call for 
|operation of Sunshine as invest- 
ment company It holds $560,000 
cash or equivalent and salvageable 
equipment worth over $100,000. No 
decision has been reached on sale 
of equipment because some base 
metal ore is available for treatment 
if metal prices rise. 


Limited program of exploration 
| was undertaken during the year. 
|Group of claims in northwestern 
|B. C. were acquired as asbestos 
prospect. 


Interest in Yukon Explorations, 
| Bralsaman Petroleums, New Taku 


. . » Preparing This Month and Next 
To Review Certain Selected Mining Securities 
For Short-Term Advances 


Plus This Guaranteed Money-Back Offer: 
If upon receiving your first eight-page weekly commentary 


on Canadian securities . . . 


you are not satisfied with our analytic depth report- 
ing of recommended com 
or with our forecasts regarding their profit-taking 


potential 


or with our follow-up buy, hold, sell and stop-loss 


instructions 

situations 
! or with our general 

Canadian market as it 


investment activities .. . 


then feel free to return that 


regarding previously 


recommended 


interpretation of ‘the current 
pertains to your own personal 


first copy and be assured that 


the cost of your subscription will be refunded promptly 


and without question. 


60-day trial—$5 ($5.50 airmail) 

Annual—$45 ($47.00 airmail) 

Write: THE CANADIAN FORECASTER 
238 Adelaide Street West 


Toronto 


MONEY-BACK GUARANTEE 


ON YOUR FIRST 


THE CANADIAN 


ISSUE OF 
FORECASTER 


| Irish Copper sececssecescs 
| Noranda 


What’s going on in the mining and 
oil markets — the facts and. rumors. 


By FRANK KAPLAN 


Copper now has entered the metals strike picture. Walkouts 
at Kennecott Copper plants in the U. S. threaten to spread 
throughout the other major producers. And there are signs that 
major lead and zinc producers in the U. S. could also be in for 
labor troubles. 


First impact on copper markets was higher prices—both in 
New York and London. If the copper walkouts spread and are 
lengthy, the present statistical oversupply situation in the meta] 
would change. 


H. F. Oppenheimer, chairman of the giant South African 
Nchanga Consolidated Copper Mines, says world production is 
running about,7%2% above consumption with U, S, consumers 
holding considerable stocks in the expectation of major strikes. 


Here’s how some Canadian coppers reacted, despite the gen- 
eral crack in the stock market. 


Latest 
Price 


End 

duly Hi 
$ 

Campbell Chibougamayu 

Geco 


7.45 
18% 
2.45 
54% 
8.55 


7.00 
18% 
2.35 
53 

8.10 
1.19 


10% 
24% 
4.35 
58 

12% 
2.05 


Can-Erin is also a feature among coppers as it climbs to $1.53 
from around $1.30. Speculators are waiting for what they believe 
will be key results from a deep hole at the property in Ireland. 


eeee 


Peete eee eeeeeee 


Opemiska 
Maritimes 


eee eeeree 


The mining board tends to hold up reasonably well against 
the sharp slide on Wall Street. Here’s how a few leaders swung: 
International: Nickel at $99 is down from a $101 high a week 
earlier but is only off % from the end of July as Inco shows a 
fat jump in first-half profits. Consolidated Mining & Smelting at 
$20% slides from a recent $20% top. Hollinger at $33% dips from 


| Net Up 4%, 


Output 58% 


Calgary & Edmonton Corp. 
| boosted net profits 4% to $574,- 
| 864 in the first half of 1959 from 

$551,034 in the same period last 
| year, 


The latest figure is after in- 
come taxes of $161,400 while no 
| tax was payable in the first half 
= 1958. 


| Average daily production of 
| crude oil rose 58% to 2,850 bbl. 
| from 1,800 bbl. because of high- 
ler well allowables and addition 
of interests in 47 producing 
wells. 


Gain in production revenue 
vras offset to a considerable cx- 
| tent by further decrease in rev- 
| enue from leases and options, 
| A. H, Douglas, chairman, com- 
} ments. 
| 


Financing agreements end changes in financing 
deals, mejer changes in copite!, filing stete- 
ments ere listed as reperted by the Terente end 
Mentreal exchenges. Cem- 
mission. 


ANACON LEAD MINES, acquired op- 
tion on 10 claims in Caribou Lake sector 
of northwestern Ontario at cost of $1,000; 
further $9,000 and 100,900 shares of new 
company payable by July 22, 1960, if 
option exercised. 


BASCO OIL & GAS, received payment 
| covering 25,000 share option instalment 
| at 70¢ a share, balance of option instal- 
| ment not exercised and agreement term- 
inated. 


| BEATTIE-DUQUESNE 


Onterie Securities 


MINES, option 
instalment of 200,000 shares at 30c a share 
not exercised and agreement terminated. 
BIBIS YUKON, TSE fling statement in 
respect of proposed increase in capital- 
ization of 2.5 million shares to 7.5 million 
shares acquisition of 16 claims in Fox 
Lake area of Northwest Territories. 


CARTIER QUEBEC EXPLORATIONS, 
underwriting of 100,000 shares at 45< a 
share with options granted on further 
100,000 shares at 45c a share for 60-day 
period. 


CHIBOUGAMAU MINING & SMELT- 
ING, payment received covering options 
instalment of 62,500 shar ‘t $2 a share. 

EAST MALARTIC %, purchase 
total of 259,199 share: irnat Mines 
at $1.60 a share from -Hargreaves 
Mines and Val D’Or al Holdings. 


additional cost of 
shares (90% pooled). 

JUPITER OILS, 
shares from escrow; 
pooled. 

MAYBRUN MINES, option instalment 
covering 125,000 shares at i8c a share 
not exercised and agreement terminated. 

MID-CHIBOUGAMAU MINES, release 

of remaining 450,000 shares from escrow 
in three lots of 150,000 shares over one 
year period. 
NAMA CREEK MINES, acquired option 
on 18 claims in Caribou Lake area of 
northwestern Ontario for $2,500; further 
$17,500 and 100,000 shares of new com- 
pany to be paid if option exercised 

NATIONAL EXPLORATIONS, TSE 4l- 
ing statement in respect of proposal of 
company to acquire gas and oil interests 

NOVA BEAUCAGE MINES, payment 
received covering option instalment of 
40,000 shares at 90c 2 share 


| SATELLITE METAL MINES, acquired 
option on six claims in Caribou Lake 
area of northwestern Ontario, total 
of $35,000 and 100,000 shares 
company if option exercised 


STURGEON RIVER MINES, acquired 
option on 35 claims in two groups in the 


$1,800 and 300,000 


release of 45,000 


cost 


of new 


} 
Caribou Lake area of northwestern On- 


tario at total cost of $49.000 and 200,000 
shares of new company to be formed if} 
option exercised 


FUNDY BAY COPPER MINES, receiv- | 


ed payment covering option instalment 
of 50,000 shares at 17%c a share; 


three | 


} months extension granted on balance of | 


| option 
GLACIER EXPLORERS, payment re- 
ceived covering option instalment of 


The Ceres participated - 100,000 shares at 30c a share. 

drilling of six exploratory wells| garrison MINERALS, TSE fling 

without commercial success and | statement in respect of exercise of op- 
" ; ° . ons on 25 claims in Mattagami area at 

acquired working interests in 

| 440,000 gross acres. 


First Half 
1958 
$1,149,809 
295,685 
303,090 


Drill 10 Wells 
‘Great Plains Plan 


Great Plains Development Co. 
of Canada will drill 10 or more 


1959 
$) 426,979 

323,174 

367,541 


| Revenue seeeee 
| Op. Expenses «oes 
Writeetis ....sees 
Income taxes sess 
Net earnings 
Net per 


161,000 
574,864 
24¢ 


551,034 
23c 


seer 
share seee 


ton, president, states in a letter 


| Prepaid expenses 


$341; Ventures, at $26%4, compa 


+ 


For speculators, is 


interest 


* 


res with $27 %, 


concentrated on the Northwest 


'Bralorne Pioneer 
\Steps Up Probes 


Bralorne Pioneer Mines has 
started an extensive mine ex- 


Territories where Consolidated Northland is reported drilling. | pjoration program at its two Brit- 
Rumor has it that first results are known but there is nothing|ish Columbia producing proper- 


yet from the company, Northland shares are pounded down to|ties and is entering exploratio 
70c from around $1.15 then rebound to 9le before slipping back|in Eastern Canada for the firs 


to 85c. 


North Goldcrest, with an ad 
after dropping to 45c from 85c, 


joining property, flurries to 54c 
Bibis, another neighbor on the 


n 
t 
time. 

Franc R. Joubin, president, re- 
ports acquisition of a group of 
claims in Montveil township 


| to shareholders. 
Acreage acquisition and work 


| by a geological field party on the) 


| Taylor Lake permits in the Yukon 
jand Northwest Territories are 
also planned. 


| Company participated in seven 
| wells during the first half with 
|\two being completed as oil pro- 
ducers. 


Net oil production in the first 
|six months was 478,348  bbl., 
jahead from 441,552 bbl. in the 


barren lands, brings up the rear in prices as it sags to 15¢ from | about 30 mi. east of the Matta-| same period last year. 


22c then recovers to 17c. 


Buffadison is a one-day wonder as it goes from 13c to 39e, 


drops back to 24c on the basis of a rich gold hole. The stoek | 


churns a frantic 1.5 million share 


* * 


Ss in one session, 


. 


} gami district in Quebec and will 
| be drilling anomalies. 


In British Columbia, the Bra- 
\lorne division milled 36,406 tons 
and recovered 27,037 oz. gold, 
while the Pioneer division milled 


ON THE OIL AND GAS FRONT—some signs of a perking up | 19,440 tons, recovering 8,899 oz. 
in activity as the federal government announces appointment of gold. 


the new National Energy Board which, it is hoped, will quickly | 
make decisions pointing out the growth path of the oil and gas | some 


industry. 


Gas stocks tend to show some of the best improvement. Provo | and 
at $2.90 comes up from $2.82. Canadian Export Gas attracts some | trates. 
attention following financing by giant Newmont Mining of the| 


U. 
settle back to $2.53. 


Consolidated Mic Mac drills its first well on a reservation in | 
the Lobstick area. This’ is a stepout oil success in the Cardium. | 
Mic Mac shares at $3.35 compare with a $3.50 level at the end 
S, subsidiary of Jupiter Oils reports completion of 


of July. U. 


10 oil wells in Texas and production now at 220 bbl. daily rate 
on a lease which now has 28 producers. Jupiter at $2.04 is off 


from $2.30, 


Company 


Mines, and Caribbean Gold Mines 
is retained. 
PROFIT & LOSS STATEMENT 
Years Ended Dec. 31: 1958 
Rev, Int. & divds $3,687 
Rental of equip 
Management fees .. 
Total revenue . 


Less: Admin, exps. ... 
Oper. loss 
Add 
Gain on invests., 
Net earnings . 
Less: 
Int. on debts., 
Sundry particips 
w/o (net) vee 
Loss re advances ., 
Explorat'n w/o's, .«. 
Net loss and deficit ., 


. 
aLoss or deficit 
*Gain, 


44,005 

7,782 
10,383 
22,601 
etc a239,345 
0261.946 
etc, 16,419 
*2,769 
104,538 

21,608 
401,742 


Earnings per Share . 
None paid 


4$0.106 


Shares o/s at Dee, 31: 


Common, n.p.v. .... 3,787,007 3,787,007 
CONDENSED BALANCE SHEET 
As at Dec, 31 1958 1957 
Cash . ‘ $79,802 2,969 
Accts., etc., rec ° 88,735 
Short-term invests.s., 24,950 
1,432 


Total curr, 194,919 


assets . 
Investments 
Listed shs + 
Unlisted shs, 
Other invests, .. 
Less res, for loss 
Dep. in debt sf 
Debent, disc. less 
w/o 
Co, debent, acq. ..... 
Expl, exp. dé ee 
Particps., less w/o .. 
Land, equip., ete.* .. 
Total assets 
Total curr. 


1,018,005 
964,901 
878,077 

1,625,000 

2,052 


1,390,268 

956,744 
1,048,790 
1,900,000 


6,980 
444 
3.286 


9,315 
5,101 
14,099 


ee 1,630,218 
liabs. .. 9,177 
* debentures 
Capital stock .....e6 
Less: Deficit 

aMkt, value ...s.00. 24,860 

‘Mkt. value 541,000 

“After unstated amount of depreciation 
Working capital 170,141 110,267 


2,087,247 
888,448 686,706 


34,750 


ASAMERA OIL CORP. had a net | 


| profit of $200,649 in the year ended 
March 31, 1959 ($536,845 in preceding 
year). 


Lower profit last year results from | 


shift in source of major income. 
Profit from operations climbed $1,- 
237,219 to $1,339,702, while profit on 
sale of assets dropped from $909,528 
to $16,355. Because of non-recurring 
nature of profit on sale of assets, the 
shift in source of income puts com- 
| pany on sounder footing, Chairman 
T. L. Brook states 
Results from the current year re- 

| flect acquisition of Oriental Refin- 
ing Co. where operations were hit by 
;a gas price war. 

| Company’s share of gas sales from 
| the Etzikom field amounted to 2.5 
| billion cu. ft., ahead from 2.2 billion 
jin 1957-58. 

| Oil production totaled about 500,- 
000 bbl. and- reserves at year end 
| amounted to 3.5 million bbl 

| At the annual meeting July 31, 
| Company will seek shareholder ap- 
| proval for reduction in board of di- 
| rectors to total seven from the pres- 
}ent 12. In addition approval will be 
sought for cancelation of two mil- 
lion of the current authorized cap- 
ital of 10 million shares. The move 


| Years Ended Mar. 31: 
| Prod’n rev.* .. 


| Less: 


40,150 | 
35,250 | 
1,075 | 
119,444 | 


1,935 | 


204 | 
33,318 | 


299,500 | 
2,057,247 


Reports 


results from return to company of 
two million shares formerly held in 
escrow. 


CONSOL. INCOME ACCOUNT 


1950 
$1,339,702 


16,355 
429,527 
1,057,619 


1958 


$101,013 
Add: Prof 


invest 
Other income 
Net earnings ..... eves 


re fa 


Deprec. 
Interest 


Develop. w/o 
Net profit & surp. ... 


*After royalties and production ex- 


27 | penses. 


Shares o/s as at March 31: 
Common, 0c par 


| CONDENSED CONS. BALANCE SHEET 


1958 


As at Mar, 31: 
. $22,002 


CORR’ 60050908 cncne 
Accts. rec., ete, . ° 
Inventory .......seeees 
Prepaid exps 


Total curr. assets 2,193,514 


40,423 
040,876 


Deposits ....... ‘ 
Invests one’ 
| Diff. on conv. Flank 
Oil accts. to Can 
GAPS. 534580 eee ‘ 
Devel, acct.* . 


} Plant & equip.t 
| Indonesia project .... 
Prelim pays. 
Total assets 
Bank loans ......s+0+% 
Accts. pay 
Other liabs, ... vese 
Total curr. liabs. ... 
Long-term bk. loan .. 
Mtge. pay 
Curr conversion ..... 
Capital ok 
Capital s. splus 
Less: Deficit 
*After res. of ....60 } 
+ $13,400 | 


83,204 
270,583 


2,087,918 
1,458,211 
170,624 
3,716,753 
1,328,265 
1,867,971 
13,703 
3,190,000 


899,473 
125,133 


447,361 


3,190,000 


tAfter depr. of ..... j 
| «In May, 1958, a subsidiary completed 
arrangements for purchase of integrated 
| oil business of Oriental Refining Co. of 
| Denver, Colo. ‘ 

*Excess of curr. liabs. over curr. assets. 


Working capitel* .... 1,523,298 945,538 


7,975,000 17,975,000 | 


1,002,535 | Funded debt ... 


10,185 | 
{1,122,963 | 


{ 
11,079,812 
18,660,480 | 


Production at Pioneer suffered 
interruptions because of 


emphasis on exploration and de-}| 


velopment of new ore structures 
tests on Bralorne concen- 


ly of diamond drilling in four 
areas, Mr. Joubin says. 


These are below the Pioneer 
productive area, the former Bra- 
lorne-Pioneer boundary area, the 
current Bralorne productive area 
and below the earlier Bralorne 
Lorne-King mine and Taylor 
(Bridge River) workings. 


| 


At June 30, Great Plains had 
varying interests’ in 400 oil wells, 
| 22 gas wells, six suspended wells, 
{one oil and gas well and one salt 
| water disposal well. 
| Net interests were 75.67 oil, 
| 7.88 gas, 2.17 suspended and 0.67 
| salt water. Company had net in- 


| terest equivalent to 584,421 acres | 


| out of a total of 973,608 acres. 


| 
——_—_—_—_—_——— SSS 


| 
| ANNOUNCEMENT 


PERRIN APPOINTMENT 


Preliminary phase of stepped-| 
S, The shares flip to $2.75 from around the $2.30 level then | up exploration will consist main- 


mated at 227,000 lb. of 1.8% copper | 


probable, and possible ore of 650,430 
| tons averaging 1.22%. 


INCOME ACCOUNT 
Years Ended Dec. 81: 1958 1957 
Production revenue .. $202,148 $1,139,163 
Less: Mine, mill exp. 191,659 983,253 
Admin, & gen, exp. . 21,361 
Oper, earnings 134,549 
Less: Bank loan int. . 33,789 
Preprod. & dev. 
184,375 


18,331 
"1,842 
24,364 


i exp. w/o 
Depreciation eee 
Provincial taxes ..., 
| Loss, f.a, sale 
Net loss & deficit .... 
aCredit. 
*Loss 
Earned per Share .... 
None paid. 
Shares o/s as at Dee. 31: 
Common, n.p.v. .... 2,807,862 2,807,562 
CONDENSED BALANCE SHEET 
As at Dec, 31: 1987 
Cash $110,276 
Accts, rec. 4,012 
| Smelter settlements . 241,334 
Inventory 
Short term invest. .... 
Total curr. assets .. 
Prepd. exp., etc, ..... 
Inv., Dunterra shs, ... 
Other assets 
Preprod, & dev. exp.t 
Mining properties .... 
Plant, equip., etc.* ... ’ 728, 
Total assets 2,337,420 
Due bank 650,000 
Accts., tax, 65,713 
Total curr. liabs. ... 715,713 


46,158 
33,224 


5,070 
116,258 


4$0.41 





55,424 
55.404 
400,000 
1,768,052 
262,994 
330,404 
238,663 


| Capital stock .. 

PEA DeR hos cccaxsas 
+After amort. of ... 
*After deprec. of ... 
Deficit. 

Working capita! 78.378 «288.456 
aExcess of curr. liabe. over curr. assets 


1,768,052 
146,336 
284,335 
221,478 


MINES MINISTERS MEET 

The 16th annual conference of 
provincial ministers of mines will 
| be held in Regina Sept. 14-16. Key 
|men representing Canadian min- 


12,001,890 12,002,528 | ing interests will participate in| 
, 2,761,750 a 4 talks and panel discussions. One 


panel will examine the new Do- 


| $1,398) minion Energy Board. 


i 
| 


RAINVILLE MINES had a net loss | 


of $116,258 in 1958 (loss of $225,615 
|} in previous year). Because opera- 
tions were suspended in 
1958, results in the two years are 
not comparable. 

Since closure, most of the: sup- 
plies and movable equipment was 
sold, but buildings and major equip- 


March, | 


} 


i 


ment remain intact. President J. P. 


Millenbach states 


Subsequent diamond drilling pro- 


gram, completed this year, failed to 
| tum up any new zones but showed 
| continuation of known marginal 
zones in depth. Further tonnages 
would have to be developed by un- 
derground exploration. “Due to ex- 
isting financial position of the com- 
pany and prevailing copper market,” 
underground work cannot be con- 


sidered at present, Mr. Millenbach | 


states. 
Bank indebtedness of $400,000 was 
repaid at the end of 1958, from funds 
| received through sale of convertible 
| income debentures to Canadian Mal- 
artic Mines and Frobisher Lid, 
which had guaranteed the loan. 
Reserves at year end were esti- 


J, ARTHUR LINDSAY 


The Boerd ef Directors of Vancouver Teg Boot Ce. Lid. announce the following President; Nermon &. McCervill, Vice-President; J. Bod A, U 


A. 8. LOCKLEY 


ago.o8 | Mr. K. W. Browne, President, William &. | 


| Perrin Ltd. announces the appointment of 
Mr, A, 8. Lockley, B.A.Sc., P.Eng. te the 


| position of Vice-President in Charge of | 
lockley was formerly | 
Director and Production | 


| Production. Mr. 
Vice-President, 
Manager of Disher Stee! Construction Co. 
Ltd. William R, Perrin Utd. are manufac- 
turers of filter presses, hydraulic and 


other equipment for the chemical, mining, 


meat packing, and process industries. 
—— EEE 


On its 
Way... 


exploratory wells in the last half) 
lof the year, Lewis W. McNaugh-| 


no further shares} 


aM. 4-S311 
| 290 ADELAIDE ST. Ww. - TORONTO 


Solid Growth 


‘In Our Mining 


Canadian mining this year is 
| chalking up the most solid growth 
}it has ever experienced, The 
Northern Miner says in introdue- 
ing the 1959 edition of its Cana- 
dian Mines Handbook. 

The 288-page ready reference 
details activities of thousands of 
Canadian mining companies and 
this year includes figures of pro- 
duction and profits for the first 
quarter of 1959 when available. 

Maps, stock price range, pro- 
ducers of various metals and sta- 
tistical data are included. Price 
is $3 for paper bound, $5 for 
copies with a special binding 


This Observer Says 
The Lows are Behind 


... that copper 


escalator again 


is on the 


— pointed 


uphill for the next six to twelve 


months; that moves in copper 


stocks will spark activity in 


oils are getting 


e. 8 
other mining groups; that 


ready for what 


will be called the boom of 


past few month 





’60-'61 — and that traders 


who haven’t been buyers these 


s will soon 


be paying premium prices. 


Cronenberg reports will keep 
covering the play — $5 for 


eight trial issues. 


| 


4163 Penobscot Building, Detrot, 
' 


mney A. 


Michigen 


The Canadian Stock Markets 


HUGE CAPITAL GAINS 
in natural resources stocks 


have all the elements required to generate 


MITCHELL of CANADA 


has consistently recommended issues which have 


| resulted in capital gains for a sophisticated group 
of traders who began by sending 


| 


1420 GENESEE BLDG. 


JAMES C, FP. STEWART 


appointments: J. Arthur Lindsey, Chairman of the Board; James C. F. Stewert, 


Manager. 


FIVE DOLLARS for a six week trial subscription to: 
MITCHELL of CANADA inc. 


BUFFALO 2, N.Y. 


4. ROD A. LINDSAY 
indsay, General 
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OfficersReport 
Their Holdings 


Among the changes in se-| 
curity holdings reported by the 
U.S. Securities & Exchange} 
Commission covering reports 
filed with the SEC between June 
11 and July 10 by company 
officers, directors and large 
shareholders were the follow- 
ing: 


They Bought 

Walter Maynard, director 
bought 200 shares of Campbell 
Chibougamau Mines Ltd., increas- 
ing his holding to 700 shares 

Paul C. Evans, officer, bought 
43,000 shares of Canadian Export 
Gas & Oil, through exercise of 
option, representing his entire 
holding 

Loblaw Groceterias Co, bought 
30,000 shares of Nationa] Tea Co., 
ncreasing its holding to 2,335,671 
shares 

Patino Canada Ltd, bought 15 
000 shares of Nipissing Mines Co., 
increasing its holding to 145,700 
shares. 

Frank E. Taplin, director 
bought 3,900 shares of Scurry- 
Rainbow Oil Ltd., increasing his 
holding to 93,550 shares 

Howard R, Walton, officer and 
director, bought 12,000 shares of 
Hiram Walker-Gooderham & 
Worts Ltd., through exercise of 
option, increasing his holding t 
24,000 shares 

Howard T. James, officer and 
director, received 325 shares of 
Sarcee Petroleums Ltd, in ex- 
change for shares in Highwood- 
Sarcee Oils Ltd. and Vanalta Lid., 
increasing his holding to 20,401 
shares. 


They Sold 


James A. Dullea, officer a ii 
rector, sold 100 shares of Alu- 
minium Ltd., reducing his holding 
to 10,320 shares. 

Wilross Investments Lid., 
which W. Ross MacKenzie, direc- 
tor, has an interest, sold 250 
shares of Canadian Breweries 
Ltd., reducing its holding to 6,500 
share 

August F, Beck, officer and d 
rector, sold 2,500 shares of Cana- 
dian Export Gas & Oil, reducing 


his holding to 29,450 share 


Changes in security holding 
reported by the New York and 
American Stock Exchange 
covering reports filed since July 
10 by officers, directors and 
large shareholders of companies 
listed on the exchanges included 
the following 


They Bought 

Frank E, Taplin, director, 
bought 6,449 shares of Scurry-| 
Rainbow Oil Ltd., increasing his | 
holding to 100,000 shares. 


They Sold 

Sullivan Consolidated Mines | 
Lid, sold 7,000 shares of Quebec | 
Lithium Corp., reducing its | 
holding to 1,112,900 shares. 

Abacus Fund disposed of 17,114} 
shares of Gatineau Power Co.,! 
through a distribution to share-| 
holders, reducing its holding to} 
239,593 shares. | 


Short Poiiie: : 
Down on MSE 


MONTREAL (Staff) — Short | 
position on the Montreal Stock 
Exchange July 31, 1959, was 
7,769 shares in 19 issues, down 
3,001 shares and six issues from 
the position July 15 


Among significant changes 
Stock Shares Stock Shores 
Abitibi +55 Int. Nickel 625 | 
Aluminium —300 Que. Not. Ges —125 | 
Brozi! —100 Simpsons 110 
B.C. Forest 300 Steinberg's A —100 
Foundatien —235 Webb & K. —2,000 
Short position on the Cana- 
dian Stock Exchange July 31, 
1959, was 76,200 shares in 25 
issues, down 4,175 shares and 


iii posh A factory is born...with the touch of Monsanto 


Among significant changes: 


Stock Shores Steck Shores 
Barnct New Myle 5,400 


teilechowse | —3,600 New W. Amy, +500 Before the first scoop of earth is removed comes the planning —corres- Lights and plumbing all installed. So finally to paint, for walls and wood- 


C. Helliwel} —1,500 Orchan 4600 


C. Heltiwell —1,500 Orchan 400 pondence, blueprints, estimates—the paper work. More than forty-eight work, ceilings, floors and stairs. In addition to supplying the paint 


Frobisher —300 St. lew, R.M. —800 


Monsanto chemicals are employed in the manufacture of fine paper — industry with a wide range of chemical constituents, Monsanto also 
Here is the actual short posi- Bo . ates : saa : ‘ . we - ea yt . : ' ° : ° 
Pg ppt erm Race a. mene al including Mersize,* used to reduce sizing costs, improve inking, give manufactures Rez* —a readily applied wood finish designed specifically 


change. July 31: better feathering resistance and more uniform sizing characteristics. to bring out the natural beauty in wood grain. 
tase Shores tee Shere After the excavation the carpenters move in, the “form” makers. Now 


Acadia Suger : Freser x t he hollow walls al eS buil the trough 3 th pl y vv 00 “well e — al] ; 4 . . “42 . 
Algome ; 200 Greet ree 600 ales ‘ , ‘ Ps 7 . ‘ N S$ nt e In every sta e of its construction from initial blue rint to 
oe g 200 a ane : 4 0 waiting for their charge of flowing col icrete, | he 7 ods a nd mesh of reln- fon a 2 = 8 ’ Pp 


Molson ‘8 169 


. i inti I to was there. And, when production starts, 
Reo AV. 100 forcing steel. Manufacturers of plywood look to Monsanto for Lauzite* final ‘painting, Saat, Was ine oe ee 


Steinberg's ‘A* 100 


. ; : Monsanto will be there again ... in raw materials, in production aids 
Texaco” 200 —a durable, water-resistant and waterproof adhesive which bonds in finished products 8 a P , 
Here is the actual shoit posi- | wood into sheets of tough plywood. The concrete “pour” complete, the : 


tion on the Canadian Stock Ex- | forms removed, the process starts again on the second floor, then third, In building, asin manufacturing, Monsanto Chemicals and Plastics play 
change, July 31: ; then fourth. The outer walls go in. Then come the carpenters again with an important basic role in helping to make products and services better, 
lesve Shares lseve Shares | 


conn 1400 New W. Ams, 1,800 | millwork—baseboards, doors permanently bonded with Lauxein* and more efficient. Your business can profit, too, from Monsanto’s research 
Boteman 000 N. Amer. B.M j « 


Bellechosse 37,550 Nerthspan 2,000 | 


Surat Hill, 1,000 Opemiske Coppe, 900 | Lauxite. Among the many Monsanto chemicals employed by the construc- and development. Take time out of your day to talk to a Monsanto, 


Cdn. Marceni 600 Poudash 000 


Cin. Mareen! 400 evden 2,000 tion industry is Monsanto penta (pentachlorophenol) . . . to protect and representative. He may very well be able to add that extra touch which 
Cons, Denison 500 Qve. Lithium 100 


Cons. Paper 1f00 St. iow. RM. 1,900] preserve all exposed wood from weather, fungi, termites and bacteria. spells greater sales success for your product. 
Dom. Eng. 00 Shep & Sove 100 | 


Minn. & ©. P 150 Steep Rock 800 | 
New Fermeque ',000 Trans Mountain 5,800 
N. Mylemeque 13,400 Unien Ges 1,000 


| MONSANTO CANADA LIMITED 


NEW LIGHTING PANEL MONTREAL e TORONTO e OAKVILLE e EDMONTON « VANCOUVER 
J. A. Wilson Lighting & Dis-| : , e 


I t 7 a . * 
rigid, ‘sodlides entiog pent of ... where creative chemistry works wonders for you 
non-burning viny]. Firm says the 
2 sq. ft, panels diffuse reflected 
light, providing glare-free illumi- 
nation, and can be safely installed 
under sprinklers. ; 


*Trade Marks Reg’d. 





